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THE COVENANTS, ("!LJJ‘INSQ)I PR(I\']S]I)QI!AIID TcG@lI 1 M-‘ REVERSE SIDE OF THIS

MORTGAGE):

1. Mortgagors sballi (1) prompily tepair, restore or rebuild any buildings or improvements now or hereafter on the premives which
may become damaged or be destroyed: (2) keep said premises in good condition and repair, withoul waste, and free from mechanic™s or
other liens or claims for lien not exprestly subordinated 1o the lien thercof; {3) pay when Jue 2ny indebiedness which mayv be secured by
a lien oc charge on the premises superior to the licn hercof. and upon request eahibil watisfactory evidence of the Jdicharge of wuch privg
lien to the Maorigagee: (4) complete within a reasonable time any building or buildings now or at any tlime in process of crection upon wed
premises: (5} comply with all requirerents of law. or municipal ordinances with respect 1o the premises and the ure thereof. (6) make
no malcrial altezations in said premises ewept as required by law or municipal ordinance. :

2. Morigagors shall pay before any penalty atlaches all general taxes, and shali pay special tuves, apecial awessments, water cherpes,
sewzr service charges, aad other charges against the premises when duc, and shall. upon writen request, Turninvh to the Morgapee Juplicote
receipts therefor. To prevent default .hereunder Mortgagors shall pay in full under protest, in the manner provided by sianute, any lax of

assessment which Mortgagors may desire 1o contest.

3. Tn the event of the enactment after this date of any law of lllinols deducting from the valuc of land for the purpose of aation any
lien thereon, or imposing vpon the Mortgages the paymeni of the whole or any part of the taxes or assessments oF charges or hiens herein
required to be paid by Morigagors, or changing in any way the faws refating to the 1axation of morigages or debts secured by mortgages or
the morigagee's intesest in the property. or the manner of colicction of taxes. so as to affect this mortpage or the debt secured hereby o
the holder thercof. then and in any such cvent, the Morigagors, upon demand by the Mortgagee, thail pay such taves o1 nssewsmente. o1
reimburse the Morigagee thercfor; provided. however, that if in the opinion of counsel fog 1the Mortpagee (a) it micht he untawful 1o
require Morigspors 10 make such payment or (b)Y the making of such paymezsnt mught resull :n the impostion of intere=: bevand the maa-
imum amount permitied by law, then and in such event, the Mortgacee may clect, by notice in writing piven to the Martgagors, 1o declore
alf of the indebtedness secured hereby 10 be and become duc and pavable sixly (60} days from the giving of wuch nolice.

2. If. by the laws of the United States of America or of any stale having jurisdiztion in the premises, any tan is due or becomes due
in respect of the issuance of the note hereby secured. the Mortgagon covenant and agree 10 pay <uch (&% in the manner requred by any such
Iaw. The Mortgagors further covenant to hold harmiess and agree to indemnifly the Morigapee, and the Moripapee™ <uccoawors or aswgns,
against any liahility incurred by reason of the imposition of any tax on the issttanee of the nolc ecured hereby.

5. At such tiny us the Mortgagnis are not in default cither under the terms of the noic sccareid hereby or under the 1wrms of 1his
mostgage. the Mosiaapors thall have such privilege of making prepayments on the principal of ~aid noic (in addition 10 the required pay-
ments) as may be provicled in said note.

6. Moripapors shall Lusp all buildines and improvements now or hereafier situated on szid premises insured against losw or damegpe
by fAre, lightning and wildstarm: under policies providing for payment by the insurance companies of monsys sufficient cither o payv the
cost of replacing or repairiag (v same or to pay in full the indebledness secured hereby, 2ll in companies satisfactory 10 the Marigaper.,
under insurance policies pruyab’e in case of lots or damage. o Mortgagee. such rights to be evidenced by the standard mortgage clause o
be attached to ecach policy, and sMa'l deliver all policies, including additional and rencwal policies, 10 the Mortpagee. and in case of insur-
ance about to eapire, shall deliver rinewal policics not less than ten days prior 1o the respeciive dates of capiration.

7. In case of default therein. Mrctyagee may, hot nesd not. make any pavment of perform any act hercinbefore required of Mortgagors
in any form and manner decmed cxpadiep’. and may. but need not, make full or partial payments of principal or interest on prior encume-
brances, if any. and purchase, dischzrs., compromise or seitle any tax lien or other prior licn or title or claim thereof. or redeem from
any fax sale or forfeilure affecting sakf premTsos or comiest any tax or awuscssment. Al moncys paid for any of the purpores herein aathor-
ized and ail expenses paid or incurred in conp.cvon therewith, including attorneys” fees, and any other moneys advanced by Morigacee wo
protect the morigaged premises and the lien nerelt, shall be so much additional indebledness secured hereby and shall become immediztely
due and payable without notice and with intercst theoson at the highest rate now permitted by llineis low. Inaction of Morigapee shall
never be considered as a waiver of any right accrujag to the Mortgages on account of any defaplt hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment herebyoaushiorized relating 1o taxes of assewsments. may do «w according 10 any kil uziement
or estimate procured from the approprirte public offic. without inquiry into the accuracy of such bill, statemen? o1 cstimate ar into the
validity of any rax. asessment, sale, forfeitore. tax liewGrodtle or claim thereof.

9. Morigagors shall pay each item of indehtedness heriirl mentioned. both principal and interest, when due according 1o the ierme
hereof. At the option of the Morigagee and without notice 10 wiofigagor. all unpaid indebledness secuted v this monpare vk
standing anything in the note or in this morigage 10 the contrary. bermme due and pavabic (a1 immediately in the case of Jefarl in making
payment of arny installment of principal or inferest on 1the note. or (b} when defauit shall accur and continue for three dave in the per-
formance of any other agreement of the Morigagors hercin contained.

10. When the indebledness hercby secured shall become due whithe by acceleration or stherwise, Mortpages shall have the sipht
to foreclose the ben hereof. In any suit 1o foreclose the lien herenf. the~="s":ll be allowed and included as additional indebiedness in the
decree for sale all expenditures and expenses which may be paid or incursd Yy or on behalf of Mortgapee for attorneys” foes, sppraiser’s
fees, outlays for documcniary and capert ovidence, sienographers’ charpsy. rublication cosis and costs (which may br estimated as 10
items to be expended afier entry of the decree) af procunng all such absiracty of title, title weatches, and cxaminations, title insurance
policics, Torrens certificates. and <imilar datax and assurances with revpect Tu G7C o Muortgagee may Jeem to be reasonabiv necessars
cither to prosccute such suit oF o evidenoe 10 hidders ar any sale which may bd hi'd nuruant 1o soch dovsee the true condition of the title
to or the valuc of the premises. Al eapenditutes and eapenses of the naturc in this pareraph mentionsd shall bevome wo much wlditional
indebtednest secured hereby and immediately due and pavable. with interest thercon at ¢ nighent rate now permitted by Hiinoi Iaw, when
paid or incurred by Mortgagee in connection with (a} any procecding, including probar: and hankruptey procecdings. to which the Mort-
gagee shall be a party, either as plaintiff, claimanmt or defendant. by seavon of this mor.cage or anv indebtedness hereby soiured: or thi
preparaticns for the commencement of any it for the foreclosure hereof after accrusl of suc’icight (o foreclose whether ar a0t actually
commenced: or (¢} preparations for the defense of any actual or thrratened svit or procesd np which might affect the premases or the
security hereof,

1. The procseds of any foreclosure sale of the premises shall be distributed and applicd In 1o folowing order of priosinv: i on
account of all costs and expenses incident 1o the foreclosure procecdings. including all such items a1 atc_mentionsd in the preceding para-
graph hereof: second, all other items which under the terms hereofl constitute secured indebtedness addit'onal 1o that evidenced bv the
aote. with interestithercon as hercin provided: third. all principal and interest remaining unpaid on the aite; fourth, any overplus 10 Mori-
gapors, their heirs. legal regiresentanives ©¢ assigns, as their righis may appear.

12. Upon or at any time afier the filing of a complaint 10 foreclose this mortgage the court in which suzi complaint i filed may
appoint a receiver of said premises. Such appaintment may be made either before or after sals, withoul nolice. Withs Gosvegard 1o the solvensy
or insolvency of Mortgagors ar the time of application for such recciver and without regard 10 the then value Of *hic premises o7 whether
the same shall be then occupicd as a2 homestead or not. and the Moctpager may be appointed as such receiver. Suin cestiver shall have
povwer to collect the rents, fusuey and profits of said premises during the pendency of such foreclosure suit and, in casc o a <alr wnd a 3e-
fictency, during the foll statulory period of redemption. whether there he redemption or noi. o« well as Jduring ans fuoilier times when
Morigagoss. except for the intervention of such receiver, would be cnititled 1o colieet such renis. issues and profite, and a¥ other powers
which may be nocovsary or are usial in <uch cases for the protection. poscwion. control, managemen! wnd operation of 0o premiaes Jus.
ing the whale of said period. The Court from time to time may authosize the rectiver 1o apply the net income in his hunds o pavment n
whole o¢ in part of: (1) The indebtedness secured hercby, or by any dezree foreclosing this mortpane. 0r any 1ax. ~pocial asasament or
other lien which may be or become superior 10 the ten hercof or of such decres, provided sush applization ic made prior o foreslotuse
sake: (2) the deficiency in case of a sale and deficiency.

i3. No zetion for the enforcermnent of the lisn or of any provivion hercof shall be subiect to anv deferse which would nor b good
and availablc te the party interposing same in an action at law upon the note hereby secured.

T<. The Morigagee shall have the right 1o inspect the premises at all reasonabie times and ascess thereto shzll be permitted for that
purpise. ", e

— 15 1f the payment of said indebredness or any part thereof be extended or varied or if anv part of the security be relezsed. ull P
somynow or at any time hereafter lable therefor. or intesested in said premises, shall be held to assent o such evienson, vatizlion of
‘release, and their lability and the iicn and ail provisions hercof shall continue in full force, the right of recourse zgainst xll such perone
Eeing expressty reserved by the Mortgagee. notwithstanding such eal=nsicn, variation or release. )
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17 This morigage and all providoas hercof, shall eatend to and be binding upon Mortpzpors and all percons Sluimung under or
through Morigagors, and the word “Morigagon™ when used kerein shall include all such persons and ali persons lable for she ment
of the indebtedness or any part thereof, whether of not such persons shail have executed the note or this morigage. The word “Marizages™
when used hercin shall include the successors and assigns of the Mortgages named herein and the holder wr holder<. from time to Lime, of
the note secured hereby.




