OGN

-a0-0% O

<ia08Y

UNOFFEICIAL €OPY, /.

COOK COUMTY
PR FOR

1997 JUL 28 A0 12 87412979

87412979

-[Space Above This Line For Recording- Dala)

MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on ... I Y22,

19...8.7. Themestgagor is ... Jangs.. B.. . Kaeroer..and. Mary. A..Kaaoonen,.. bhushand..
TR G5 N SOOI (':Borrower'). This Security Instrument is given 10 ...,
LSeuthwest Mortgage C Lion

under the laws of ...
JMarkham, TG . .6

Berrower owes Lender/ the principal sum of ... F. L) LY. =

wEmmaTsssTEans s ssnnnnrDollars (ULS, $.2.2..000...00...

dated the same date ns this-Security Instrument (“Note™), which provides for monthly payments, with the full debt, il not
puid earlier, due and payable'on . s AGUS E L1 20 s ‘This Security Instrument

secures to Lender: (a) the repayraent of the debt evidenced by the Note, with interest, and al! renewals, extensions and
modifications; (b} the payment arall other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perfyrp.arce of Borrower’s covenants and agreements inder this Security. Instrument and
the Note. For this purpose, Borrower ucds hereby morigage, grant and convey to Lend r the following described property
located in vivmna W RAK s TN st ttabass et s s e e et e s ves oaa et ra s eraaeanEesobsEobvES s ens cornreenne. County, Tllinois:

LOT 18 IN BLOCK 8 BRUNO JONIKA'S /FOREST VIEW HILLS UNIT NUMBER

8 A SUBDIVISION OF PART OF THE NORTH EAST % OF SECTION 18, e
TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN‘,"."I
IN COOK COUNTY, ILLINOIS. ; . -
Permanent tax number: 28-!8—2!5—0}8-0’;0’)/ ) Tl
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o - g
which has the address of ....... .2409..Cherry Lane . . .. .......0ak Forest ./ - eery
lstreen .‘. .[-[-:uy.l ....................... .
Inois veiveeinnne 0452 i ("*Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and a)) easements, .rights',' -

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
kereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security fnstrument as the “Property.”

BORIROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed' and has the right to
mortgage. gran! and convey the Praoperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combiunes uniform covenants lor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrurnent covering real property. - ' :

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
AEOADER FACM ILLIANA FINANCIAL, NG,
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If Lender required mortgnge insurance us a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnnce lerminates in nccordance with Borrower's and Lender's written agreement or applicable lnw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower natice al the Lime of or prior to an inspection specifying reasonable cuuse for the inspection, - B

9, Condemnation, The proceeds of any awurd or claim for damuges, direct or consequential, in conaection with'
any condemnation or other taking of any purt of the Praperty, or for conveyance in lieu’of condemnation, are héreby
assigned and shall be puid to Lender, . -

In the evert of u total tuking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid (o Borrower, [n the event of a partinl:taking of the Property,
unless Borrower nnd Lender atherwise agree inwriting, the sums secured by this Sceurity Tnstrugient shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately
befare the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, : _

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to
muke an award or settle a claim for domages, Borrower fuils to respond (o Lender within 30 days after the date the notice is
given, Lender is #uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seeared by this Security Instrument, whether or not then due. ' '

Unless Lene!cr nnd Borrower otherwise ngree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dar of the monthly puyments referred to in puragraphs [ and 2 or chunge the amount of such payments.

10, Borrowcr 95t Reteased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
madification of amorrizntion of the sums secured by this Security Instrument granted by Lender to any successor in
interest af Borrower shall (1ol operate to release the linbility of the original Borrower ar Borrower's successors in interest.
Lender shall not be required/td,commence proccedings against any successor in interest or refuse to extend time for
payment or otherwise modify nriioitization of the sums secured by this Security Instrument by renson of any demand matle
by the original Borrower or DBorrewr's suceessors in interest, Any forbearance by Lender in exercising any right or'remedy
shall not be o wuiver of or preclude thecrercise of uny right or ramedy.

11, Successors and Assigns (Youpdy Joint und Several Liability; Coa-signers.  The covenants and agreements of
this Security Instrument shall bind and tenefit the successors nud assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and igreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not exceute the Note: (1) is co-signing this Security Instrument anly (o mortgage, grant and convey
that Borrower’s interest in the Property under (neerms of this Security nstrument; (b) is not personnbly obligated 10 pay
the sums secured by this Security [nstrument; ane (¢) agrees that Lender and any other Borrower may ngree to extend,
modify, forbear or make nany sccommodations with-repard 10 the terms of this Sccurity Instrument or the Note withow
that Borrower's consent, o

12, Loan Charges. If the loan secured by this Sefurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the linterest or other loan charges collected or te be collected in
connection with the loan exceed the permitted limits, then:Auy any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) exvsums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chdos 1o make this refund by reducing the prineipal owed
under the Note or by making a direct payment to Borrower. If o refiad reduces principal, the reduction will be treated as o
purtinl prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, If enactment or/expiration of applicable. laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable wesording to its terms, Lender, at its option,
may require immediate pauyment in full of all sums secured by this Security Instrument and may invoke any remedies

permitted by parngraph 19, IT Lender exercises this option, Lender shall take e s7eps specified in the second paragraph of

paragraph 17. ] .

14, Notices. Any notice to Borrower provided for in this Security Instrunzeniaball be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice o Lender. Any uoties to Lender shall be given by
first class mnil to Lender’s address stuted herein or any other address Lender designates bymnualice to Borrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendsivhen given as provided
in this paragraph. . B

15. Guoverning Law; Severability., This Security Instrument shall be governed by fedecal 15y and the law of the

jurisdiction in which the Properly is located. In the event that any provision or clause of this Security 'nstrument or the

Nole conflicts with applieable law, such eonflict shall not affect other provisions of this Security Instivaint or the Note
which cuan be given effect without the conflicting provision. To this end the provisions of this Security Instrement und the
Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower.  If ull or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natu

person) without Lender's prior written consent, Lender may,-ul its oplion, require immedinte payment in full of all sumky -
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited b ™

federal law as ol the date of this Security Instrument, |
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide aperi

o

=%
R

Py

S

of not less than 30 days from the date the notice is delivered or matled within which Horrower must pay all sums secured byt
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any my |

remedies permitted by this Security lnstrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate.  H Borrower meets certuin conditions, Borrower shall have the right to-have

enforcement of this Security Instrument discontinued at any time prior 10 the earlier ol (0) 5 days (or such other period as
applicable law may specify for reinstatement) belore sade of the Property pursunnt (o any power of sale contained in this

Security instrument; or (b) entry of # judgment enforeing this Security Instrument. Those conditions are that Borrower:

(1) pays Lender all sums which then would be due under this Sceurity Instrument and the Nate had no aceeleration
occurred; {(b) cures nny default ol any other covenunts or agreements: () pays all expenses incurred in enforeing this

Security Instrument, including, but not Himited to, reasonable attorneys’ fees; and (d) tnkes such action as Lender may®

reasonubly require 1o assure thue the lien of this Sccurity Instrument, Lender's rights in the Property and. Borrower's
obligation to pay the sums seeured by this Sceurity Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Sccurity Enstrument and the obligations secured hereby shall remain Fully effective as iF no acceleration had
occurred. However, this right to reinstate shail notapply in the case ol aceeleration under paragraphs 13 or 17,

3=}




 UNOFFICIAL COPY - -

. ‘ : ‘uawied Sunsanbal
JOAGLIOE 01 1apUaT Woay 301j0uU uodn ‘152131 Yim ‘Fquied oq . [juys pue 91l 310N 9Y) 1t JUDKRSINGSIP, JO TP YL
W) 1$3191U1 47aq [1RYS Siunowe 3sa1)y Juawiied jo suus) 1ayjo o) aaide Japusty pue J2MOLIOQ SSO[UC] MIURPWINAISU] A3N20g
e v+ e SIYRAQ RIINDDS 15M01I0F O 192D jEuUOKIpPE 2woaq jjuys ¢ ydeiSeied snpi sopun J9pua 4q pasangsip s;urnom_nrﬁuv._ . )
S ’ : ] "0s OP.01 3ATY 10U soop Japua] ‘4 ydesdwaed siyyaspun vonoe aye) ATl ISpUSY - .
Ej' nc;f_t;m}' 's.rgmia.z ayew 0} Auadoag oy} vo Fups21u pue s23) ,S42UI01W S|qRUOSEI] Fuifued ‘unoo ug_ﬁppnad@n"zuamm1sul
Ny ti;n}ag; st} 4940 K131014d SRy YOIIM USI] B AQ PAINIBS SWINS Aue Fuifed opnjoul L8 sUOLIDE SJ3PUT] -K1xedorg syl m-
-7 4543js s, dopua-p pue K1iadoad 243 3o INyBA 3y 199105d 01 A3ESSIDIY 51 I5AIEY 4 10} ATd PUE Op ABW J9pUa UAY ‘(suoendas 2
JO SmE| PAICUT 07 JO UOPBUWSPLOD Joj ‘meqeid Andniyueq ur Suipaesord B st yons) faadoig oyr ut SIYBM . sspUS T .
- e rEsE A pueoyiudls few 1eyl Suipeaooad [uSs) B §1 212y 40 uangsu £111N035 SIY) UL pIUEIL0D SIUBLWORIZE PUT SIUBUDADD a
auy) widjiad o1 s[iej Jomosaog JI - -ddumansu]-afediiop ldyjaadoad oy uwy SN S, 12pUT JO BORON0IT . L
. ) ) . : -Buyiam by 19810 313 01 $50182 JopuosT ssajun SF1al 10U [{EYS I 9D
pue pjotasea; ay) ‘Anadolg oy 01 3[11-02) sa3nbow Jomelaog j1 pUE ‘ased] 3y Jo suotsiaosd 3yl Yaim Ajdwioo |eys-Jamoriog-
‘PlOYDSED] B HO SP JUSLTISU] AJLNODS SIY J| 'MISEAM 3111100 10 J1BIOLINED o1 ‘Asedosd syy moj[u ‘Kuasdoag oy1 28ueys
AJJRITuTISqNS 10 23BIHEP 'KOJISIP IOU [[RYS Jam0LIog  "SPIoYasto] Ajsodosg JO SOUBUIIUINIA] PUB UONBAIDS3IY O .
: : S _ . ruomembor oyy o1.a0wd Aj238 PO IUSIIMITSIY.
AIUN205 S1Y) £q. pRINORS SLuns 241 JO 1uajxa oY) 0} Japud] o) ssed:jjeys uonisinboe o3 03 Jopd L13edorg o1y 0) aﬁy:u.mpwdi_} :
Bunnsal spassosd pue soorjod souninsu; Aue o 13U 5, Jomollog 1opud] Aq paamboe sy f11sdoag ays g1 ydeadeied.dapun,
1 'siuswAed o4 g0 Junowy 213-adurys 1o Z pue | sydeaduied up 01 paLidgas sluawded A[yjuow 311 JO a38p INP I auodisod -
10 pu2ixs 104 [eysedisuysd o) spossord o vonpsydde Aue ‘Funiim Uy 9ouFe FSIHIEYI0 JAMOLIOH PUE ISPUXT SSAUY. -
» : : . *USAID 5] 2I10U DYLUBYM
uidaq (A pouad AU 303y g tanp usyj Jou 10 JaYlaym ‘Juswnlsug A1unoag sy A9 paanoss sins Aed-0) 10:Aadoag oYy
2101504 10 Lwdad 01 sPLadrad 241 asn Azur Ispus ] "spadcold sdueinsuy 21y) 100)|00 Ay J3pUDT USYI ‘WITID ¥ D[I198 01 PAIALO:
STY JOLIIED IOURINSUL O] 4oL} JOPUIT WOL) 50101 # SARP OF UNJHA J9MSUR J0U §20p 20 ‘Siadoid 3Yy3 suopueqe 1amollog
J1 "1amoulog o) pied $soons £4S HIM NP UIYT 10U SO IYIaYm JUALNIISUT A11100a8 Siyr £g. paunoos swuns 2y op paydde
2q 11eYs spasoosd ooueinsy) du; ‘PAUISEI| 3G PINOA A11IND3S S IIPUIT JO P[QISEIy £][EOHUOUO J0U ST 11Edad JO UDRTIONSSS
213 JT 'PoUass3| 10U §1 KILIND0S §,12509] PuE 3]q1sua) L{Eolliouods s1 11sdas 10 UoNRI01S31 Yl )1 padewep A15dos g5y Jo’
siedal Jo uoneloisal o) patjdde aq [[enz$pasoold soueinsup ' Sunuas ul 921Te SSIMISLI0 15M 010G PUL JIPUT §S2)Ury
7 . l1p/Acssog Aq Appdwoad opewa j0u §i ssof jo jooad ojewWw Kum.}npu‘a"; “I0pUD'Y PULIILLIRD
aauminsuz oYz 01 2op0U 1dwold a3 ||TES 19m0110g ‘SS0] JO TUDAS 31} U *SII1I0U [2MSUSL pue swnkuzid pred Jo sidiasal jje
1apua .01 2418 Andutoad [jeys Jomoldlog 'sTARLT DpUDT J] Slemoudt pue satonod 2431 ploy o1 1431 oy sarY: [|oys J9pud]
-asngjo 2300w PIEpUBIS B IPN|DUL {[BYS DUF JIPUdT 01 9|quidasoe 99 [|ByS §)8maual pue so1al[od sourinsul [y
. - Py Y AjqeUOSEIIUN.
2q 10U [{TYS yHUA [FAC2ddT §,23pus] 03 192[qns ea0130g AQ UDSOYD B [JrYS PouEINSL) YY) Suipiacid JSMIED BOURINSYI
oy sedinbas sapus ey spousd oyl Joj puE SIUNOLIE 21} Ul PIUIRIUIEW 3Q [JUYS S2UBINSUY SIY ], Sduninsissunbar
J9pUIT YOty I0) SPIBZEL INYI0 AUR pue ,, 58812400 B USIXD,, WG] 24} UIHM PAPD DU SPIRZEY: ‘911 Aq SsojIsutede painsur
£119d0ag 91 uC Po1oasd 1911earay 30 FulisiXe mou stuuwmassadur ayl dody Jjuys JoMo0110g - IIUBINSUY PISZBEH . 'S,
20130 jo Burard sy Jo
sAEp O UIYIIM 24048 {1107 125 SUCLIDE 317 JO DIOLL 10 DUO D474, UDL.IYY £ISIIBS [[ENS Iemolrog ‘udt] oyt Bulrdjiiusp) sopou .
B 1OMOLIOF 218 ATl JopusT “IUsWINnSUf AILN0IG SiYl IaAC Areond urelie Autu yoiym udij e 01 toafgns s1 Auadolg oyl -
Jo 1ud Auw jey) souriIdop ISPUT J “IUWRNSU] LILINDAE Sy () 1of] 3yl TuNuUIpIoqns 1apuaT 0y A10108]S1ES Juswaasds . -
ue ulf 943 Jo IIPOY I WOIJ SINDAS (0) J0 (A1ddold dYT JO LIBG FUB)J0 2IN3I3}J0) JO. USH] 1] JO TUIWSDIOHUD 3y JusAsd
03 s1esado uoiuydo s tepua ayy ul goiym sdurpaaoosd. [235] ‘Ul uay] 973 70 JUSIIASIOUS IsureSe SPUJSP 10 'Aq ud)[ oY) Yitej
pood uj 51591002 (q) 42pua 01 3[guidaooe JauueLl B Ul Ua)] 5 AQ poancas urneqo sy jo Juswied oyr 01 Funum ui s2313e
(7) 119MOII0g SSSUN jUSINNSU] AIN0HG S1Y] 1240 AlLiold sey yoiym-udif AuraSreyosip fpdword jjeys 1saouog '
. . syuswded syy Surduspiae sidieoas
Jopua] 03 ysiusny Anduwosd [[eus Jomotiog ‘A[103a1p sjuswAnd aseyl seauu samoslog §) rydesdesvd sy sepun pred aq. o1
SIUROWIE JO 5351100 JjB Jopus-y, 01 ysiny Apduiord [Jeys Jamosog “Juswdied paac uLsiod ay; 01 A)30a1p swin-uo woyy Aed .
[Feys famolrog ‘1suusw ey ul pred jou ji uo ‘g ydusSered ui papracad ssuuew 51501 ~eonudiqo 055y Aud [ieys emolriog
‘Aue 1 ‘sjusa punosf Jo-sjuswied ployssest pus ‘pLSWMIISUT A3IN93S sIYl 39A0° Aviond. ume fow yowgm KAusdoig
o3 03 s|quangune suojisodun pue souy ‘sadaeis ‘SjudiussIEsE ‘saxul Jie Aed jRYS Jamc og  ‘suary !sodiByD p
] -anp jediouiid o3 f1sg] put-fanp }sa191ul 03 “yinoy 'z ydeaFesed 1spun-2,qz4ed sjunows o3 ‘PHYTIION R
a1 sapun onp saFreyd wawdudard 01 ‘puosas JON Y1 Japun anp saFIvys 51601 51y perjude 2 11eys ¢ puw | sydeaSeaed RS
Iapun Japua] Aq paaoal suawied ([e ‘asimsatio saplacad my| sjqeotjdde sssjuny suowde, ( jo 1oneayddy. g Co
‘ . JUDWINIISUT A1ND3S SIY1 £Q PaInoas STUNS Y] 35075 e L Do B se uoneoydde
- Jo awl 34} je 19puy Aq Pioy spung Aue 15pud Aq uolsinboe sit 10 A110d0xg oY) IO 9|eS 91Y) 01 4OLLG A[PIVIPIWILLY UBY)
s21e] ou ‘Apdde 7jeys 1puo ‘Jopus] Aq pannbou jo pios st Alladosd oyl 61 ydeaTeared Jopun 1 -1apusrg 7q pPlay spun,j Aus
= Jemourog 01 punyss Apdwosd [1egs Jopusy “uswniisu] A1Inoag sty 4q peinoos swns [fe jo {inj ui jusuird uodpy ]
% . -19pua-T Aq paainbau se sjuzwided ai0w 10 UG ur AousIoYop Yt dnONBL 0 ALU 303U Junowe |
&4 Aug Jopusy o} .{gd [{BYS 19MOLIOF *3Np- USYM SWS)| M01283 213 Sud 0] JUSIDYNS 10U ST I2pUsT AQ piay spunyg oy’ Jo junowe
p oyl JI 'spunyg joisiuawiAed A[ucuwl uo- 1amolI0q 01 PaNP3Id Jo Jomoliogd ox‘p;‘ud:_u Apdwold 110 ‘uondo-s, Jomoriog e
™ £pQ [IBYS SSI2X3 ) ‘BNP UL SN MOIDSS DIy Aed 01 paxnbag Junoure 3y pozoxo HBYS ‘Swaz MoI0ss syl JO sajepanp ay) a
50} ﬁj Jourd ajqeded spung jo syuswded f|yjuow aaming 9y Yum Iay1afol ‘1opusT Aq piay spung ay) jo.qunoure sy; Iy )
o . S A . JURWNISUT £31IN35G S1YT
9"%" PR4N09s SWNS a1 JO} £)14N035 [EUCHIPPE S8 Padpald 218 SPUnL 3y}, "apew SEM SPUn SU1 03 1192p 1Yaes ystym-aopasodind
L4941 PUE SPUN{ 33 O] SHA3P PUE SIPAID Buimoys spun o3 jo TUBUNCIDE [Tnuure UT 2E1Md INOYIM ‘Iamoniog ©) oa1T jjeys
a‘;'_,uapua-l ‘spun.g sy3 uo sTuures Jo Jsaralur fuw Jemorsog Aed o1 paxnbar 2q jou {[vys JopusT ‘pied ag o1 (8o soxmbal
- me] 9|qeafdde o spu §1 JUSwWIALBe ue SSI[UN] -Spung Ayl uo pied 2q [Teys 15e1ajut I8yl Sunum ur-sa1fe Avw 1opusy
"y pue Jamoxlog “afseyo € yons ayuur 03 opua siuulad mel sjqeotjdde pur spun.g syl uo IsIRUL Jomori0g sAud Ippus
=7 ssojun 'SWall moaosa o1 JulAfiIoa 10 Junoase sy Juizdjeue ‘spunyg ayy dukjdde puv Suipjoy Joj s8seyo jou Avw Jé’pu:a-l
'SWIR)] mo0sa 211 Aed 0 spung 2y A1dde (eYs 19pua] “(UCHNINISU] UR YONS §1 12puU ) sdpus] Fuipnjour) Kouage simy
10 jrIopD) B £g POTUEIBNT 10 PAINSUE 23T Y2UYM JO SIUNOIDE JG SHSOdDP 343 UCHMISUL UR Ul P2y 9Q.1jeys Spung sy [,

) S *SWAN MOLDS2 UMIN JO SIIBLUNISS [QBUOSED) PUT BIBP TUILIND. |0 §ISEq
3U1 UO ANP Spun.g I NVWHS Avill IopUsT ,'SWIBNE MOIDS3,, PI[[E3 2B SWAN 3§ ], "AUB Ji ‘swuniwatd soueinsur vFeduow
Apeal (p) pue swnnwaid soueinsur prezey Aldead (9) Aue ) ‘Aladoag syy uo sjuad puho.lﬁ Jo sjuswhed pjoyases] -
Apeak (q) Huownnsul Ajunoag sy 1940 fluond uene Al YoNym SIUSWSSIsSE pur saxey AlESA (B) JO yyjemI-suo
01 [enba (,,spun.f;,) wns e 0y u pred s).310N Y3 (178N ‘HION 24} 19puR anp e sjuswiked LJyuow Kep g ud lapuati o)
Aed [[eys JOMOLIOF] ‘IIPU] AQ JIAMEM USIIIM B O1 30 mE| 9|qeatidde 0] 100fqrg - - *sdumAnSU} pue SaxeY 103 SpuUny 7

“310N 341 Japun anp sa§1eq2 78] pue uawiedoid fue puw sloN Y1 A9 Paousp|Ad 1g2p Yt 1o 152.91u1 pue jo jedpuiid-ayy
anp uays Ked Andwand yeys Jomariog  ‘sedaEn 3pe] pur Juawdedasy f5a40u] pue [edplLL] Jo JuBmISed T
TR ISMO[{Of ST 32158 PUB JUEUTAOT JIPUS] PUB SOMOLIOH - ‘SLNVNIAOD WHOIINY - |




Exhibit #34

o UNOFFICIALCORY -/ -

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this —22___ day of July 19 _87 ., and is incorporated
into and shali be deermed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the “Security Instrument”) of the
same date given by the undersigned {the “Borrower™ 1o sccure Borrower's Adjustable Rate Nole (the *“Note™) 1o
Southwest Mortgage Corporation {the “Lender™) of the same date and covering the

property described in the Security Instrument and locaied at

15400 Cherry Lane, Dak Forest, Tl 60452
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

Additiona] Covenunts. I addition to the covenants and agreements made in the Security Instrumenis, Borrower and Lender
further covenant and agree as follows: )
A. INTEREST RATE AND MIONTHLY PAYMENT CHANGES

The Note pravides for an ‘nitial interest rate of L 2. 25 %. The Note provides for changes in the interest rate and the monthly pay-
ments, as follows:

4, INTEREST RATE ANDNONTHLY PAYMENT CHANGES

{A) Change Dutes
The interest rate [ will pay may change on the first day of _August 1 19 92 and on that day every

60 __ _th month therealier. Exch date on which my interest rate could chunge’is called a “Change Dale,”

(B) The Index
Beginning with the first Chaige Dale, my interest rate will be based on an Index, The “Index” is the:

D Quarterly National Cost of Furis o FSLIC-Insured Savings and Loan Associations, as made available by the
Federal Home Loan Bank Board.
Weekly uverage yicld on United Statss Treasury securities adjusted to a constant maturity of VKX, as mi
available by the Federal Reserve Boara, 5 year
The most recent Index figure available as of the dite &3 days before each Change Date is called the "Current Index.” fthe Index
is no longer available, the Wote Holder will choose a new-inagx which is based upon comparable information. The Note Holder will
give me notice of this choice,

{C) Calculution of Changes
Beflore cach hn%gbg Date, the Note Holder will calculate my new mireit rate by adding — Two and 757100 percent-
! age points (£« /2 %) 10 the Current Index. The Note Holder will’thien round the resull of this addition 1o the nearest one-gighth
of one percentage point {0.125%). This rounded amount will be my new farerest rate until the next change date; provided, however,
that the interest rate shall never be changed by more than 5,00 ___% Fon the interest rate which was in eflect immedintely prior
{0 such chnngc and provided further that the interest rale payable at any tigieanring the term of this loan shall never be higher than
1l4.2 % or lower than 9. .25 - %,
The Note Holder will then determine the amount of the monthly payment thavwould be sulficient to repay the principal I am
expeeted 10 owe at the Change Date in full on the maturity date at my new interedi rate in substantially equal payments. The result
of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will beeome effective on each Change Date. [ will pay the samawvat 26 my new monthly payment beginning
on the first monthly payment date after the Change Dute until the smount of my monthly payiaent changes again.

(E) Naotice of Changes

The Note Holder will deliver or mail to me 2 notice of uny chinges in my interest rate and the ariount of my mouihly puyment,,,.
before the effective date of any change. The notice will include information required by law to be gived me and also the titte and teie-!

phone number of a person who will answer any question | may have regarding the notice, o
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN ECRROWER o
Uniform Covenant 17 of the Security Instrument is amended to read as follows: : L s

Transfer of the Property or 1 Beneficial Interest in Burrower. I all or any part of the Property or any inwrest in it is saldpp -
iransferred {or i a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prip S .
written consent, Lender may, a1 its option, reguire immediae paymentin full aCall sums secured by this Security [nstrument. Howev-
er, this option shall not be exercised by Lender iffexercise is prohibiwd by federal law as of the date of this Securily Ensirument. Lender LC"
atso shall not exercise this option if: (n) Borrower causes (o be submitted 1o Lender information required by Lender to evaluate the i
intended transferee as if a new foan were being made to the transferes: and (b} Lender reasonably determines that Lender's security !
will not be impaired by the foan assumption and thal the risk of a breach ol any covenant or agreement in this Security Instrument ©®
is acceplabie to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the toan
assumption. Lender may also require the transferer (o sign an assumption agreement that is acceptable 10 Lender and that obligates
the transferes to keep all the promises and agreements made in the Note and in this Security [nstrument. Borrower will continue to
be obligated under the Nole and this Security [nsirument unless Lender releases Borrower in writing.

If Lender exercises the oplion o require immediate paymentin full, Lender shall give Borrower notice of acceleration. The no-
tice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
-, all sums secured by this Security Instrument. {I Barrower fails (o pay these sums prior to the expiration of this peried, Lender may in-

: voke any remedies permitted by this Seeurity Instrument without funther nolice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepls anc ilg?:cs 1o the 1crnf’ nd Lym’ms contained in this Adjustable Rate Rider,

e \L‘?‘{Za»/ (W

ZA (Seal)

B Jdames B. Koerner -Busrower
L 5z

///Z//éd// é Wt leet (Seal)

Mary A/ Koerner -Horrower

FORM HO:M3731  JUN 85 Borrcocwer should initia byx
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