UNOFFICIAL -CORY s

57312069

BEPT-GEve. - emol .

: 218 97727/87°

22173 2 & w--BTF— 4 1°
SOGK CouNTY RECGRDER -

[Space Above Thas Line For Recording Data)
MORTGAGE

S - THISM ORTGAGE (“Security Instrument™} is given on

19.817.... The moitnagor is ... MARTO. OLIVAREZ AND MARIA FLENa OLIVARFZ, HIS WIFE

c g‘lBorrowcr’K. This Security [astrument is given (o

L SAVINGS AND LOAN ASSOCIATION which is organized and existing

under the laws of ... GO EER STATES OF AMERICA . and whoscaddress is
3960 West 26th Str2xi.— Chicego, Hlinois 80623 {“Lender™).

Barrower owes Lender the opcipal sum of SIXTY THREE THOUSANO AND G0/100 .

K. Dollars (US. 5..63,000.00. . ) Tkisdebi is evidenced by Borrower's note

dated the same date as this Sevurity Instrument {$"Note™), Whic};! (?rg'rida for monthly payments, with the full debt, if not

paid carlier, due and payable oi uly >th, 2002 This Sccusity Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and afl rencwals. cxtensions and

modifications; (b) the payment of all GtFher sums, with interest, 2dvanced under paragraph 7 to protect the security of this

Security fnstrument; and (c) the performanc of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereoy mon(%g:, grant and cenvey (0 Lender the following described properiy
ok ... County. IHinois:

Lot 52 in Morgan's Subdivision in ¢re East 1/2 of Block I

in Laughton and Others Subdivision of “ne West 1/2 of the
Northwest Quarter of Section 30, Township 39 Xorth, Range i4,
East of the Third Principal Meridian, 17/ Uook County, Lllinois.

PERMANENT PROPERTY # 17-30-103-039@/(?0 ~S‘/’/§/j

2224 West 23rd Street Chicago
. - {Strest]
Hlinois . 60608 (“Property Address™;

7o Code}

which has the address of

TOGETHER WITH all the improvements now or hereafier erected on the properiy. and 2ll easementis, rights.
appurtenances. rents. royalties, mineral, oil and gas rghts and profits. water rights and stock and 2§l fixiures now o
hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. Allof the
faregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property Is uncencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title 10 the Property against all claims and demands, subiect to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
limited variations by jurisdiciion to consiilute a uniform security instrument coveriag real property. A

INSTRUMENT oo MAIL form 3014 12/83
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1. Payment of Principal and Interest; Prepayment 2nd Late Charges. Borrower shall prompily pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicablc law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Noiz, uniil the Noze is paid in full. a sum (“Funds™) equal (o
onec-twelfth of: {a) yearly iaxes and assessmenis which may attain priority over this Secornity lastrument; (b) yeasly
Ieaschold payments or ground remts on the Property, if any; (¢} vzarly hazard insurance premiums; and {(d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Leader may cstimale the Funds due on the
basis of current data and reasonable estimates of future escrow items.

. The Funds shall be held in an institution the deposils or accounis of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2 charge. Borrowzr and
Lender may agree in writing that interest shaf!l be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or camnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payvable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be.
at Borrower’s option, tither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fusids held by Lender is not sufficient to pay the cscrow items when due, Borrower shall pay to Lender any
amount necescar - %o make up the deficiency in oncor more payments as required by Lender.

Upon payorent in full of all sums secured by this Security Instrument, Lender shall promptly refund io Borrower
any Funds heid by fieniler. If under paragraph 19 the Property is sold or acquired by Leader, Lender shall apply, no later
than immediately prior (o the sale of the Property or its acquisition by Lender. any Funds held by Lender 2t the time of
application as a creditaz> o=t the sums secured by this Secunity Instrument.

3. Application of Py ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be arphid: first, Lo late charges due under the Note: second, to prepayment charges due under the
NWote; third, to amounts payabl: ur.der paragraph 2; fourth, to interest due: and last, to principal due

4. Charges; Liens. Bor:gwer shall pay all taxes. assessments. charges. fines and impositions atiributable io the
Property which may attain priority Over this Security Instrument, and leaschold paymenis or ground reats. if any.
Borrower shall pay these obligations (n.{h. manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the personowed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow/r m.kes these payments directly, Borrower shall prompily furnish 10 Lender
receipls evidencing the payments.

Borrower shall promptly discharge any (tier. which has priority over this Securnity Insirument unless Borrower: (2)
agrees in writing 10 the payment of the obligation s cued by the lien in a manatr accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o 2li7 tien in, legal proceedings which in the Lender’s opinion operaie to
prevent the enforcement of the lien or forfenture of an) part of the Property: o5 [¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to(his Security Insirument. If Leader determines that any part of
the Property is subject 1o 2 lien which may altain prioriiy over this Secunity Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lien or tr«e Hne or more of the actions set forth above within 10 days
of the giving of notice. . : - ]

5. Hazard Insurance. Borrower shall keep the improverreris now existing or hereafier erecied on the Propeniy
insured against loss by fire, hazards included within the term “extended coverage™ and 2ny oiher hzzards for which Lender
requires insurance. This insurance shall be maintained in the amours and for the pesiods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower uGject 10 Lender’s approval which sheil sot be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shub include a standard morigage clause.
Lender shall hase the right to heold the policizs and renewals. If Lender requires. [$orrower shzll promptiy give 1o Lender
all receipts of paid premiums and rencwal notices. In the event of loss. Borrower siz¥ give promps notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promnpily by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha’i < 2pplied 1o resioration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lender’s (osurity is not lessened. 18 the
restoration or repair is not cconomically feasible or Lender™s security would be lessened. i 1asurance proceeds shall be
applied to the sums secured by this Security Enstrument, whether ¢r not then due, with any ercess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha! the ivsurance carrics has
offered to settle a claim, then Lender may coilect the insurance proceeds. Leader may use the procenis "o repair o7 restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 36-Zav penod will begin
when the notice is given. - : L -

Unless Lender and Borrower atherwise agree in writing. any apphication of proceads to principal sica?  ant extend oz
postponc the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the 2mount of th2 payments. If
under paragraph 19 the Properiy is 2oquired by Lender, Borrower’s right 1o any insurance policies and proceeds resuliing
from damage to the Property prior 1o the acquisition shall pass 1o Lender o the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

. 6. Preservation and Maintenance of Property; Leaseholds. Borrower shzll not destroy. dzmage or sebstantialiy
change the Property, allow the Propery 1o deteriorate or commit waste. If this Security Instrumeat s on a Teaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires foe title 1o the Property. ihe leasehold and
fec title shali not merge unless Lender agrees to the merger in wiiting.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails 1o perform the
ccvenants and agreements contained in this Security Instrument. or shere is a legal proveeding ihat may significantly affect
Lender's rights in the Property (such as a procecding in bankrupicy, probaie, for condemnation or to ¢nforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Propernty 2nd Leader’s rights
in the Property. Lender’s actions may include paying any sums secured oy a Hen which has priority over this Securiy
Instrument, appearing in court. paying reasonabic attorneys” fees and eniering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have iodo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securod by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment. those 2mounis shall bear inierest from
the date of disbursement at the Note rale and shall be payable, with interest. upon nowice {rom Lender (o Borrower

requesting payment. .
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- UNOEHG#MmEzORY

(Assignment of Rents)

ne L1987 .

THIS 2-3 FAMILY RIDER is made this 220d__ day OF e
and is incorporated info and shall be deemed to amend and suppiement the \!nrmasc Deed of Trust or Sccu"ilv Dexd (the

*Securitv Instrument™) of the same date given by the und:‘sxc'acd (the “Bomower™ 3 10 secure Borrowers Noie 1o
.. SECOND FEDERAL SAYINGS AND LOAN ASSOCIATIO B (the “Lender™)

of the same date and coverning the propeny desciibed in the Sm.unn Instrument and locaied ai:
2224 'h'est 23rd Stre-nt Chicago,.Ililinois

=-aoe-‘- —o::. e.ssJ

24 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instroment, Bormower

and Lender further covenam and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borowser shali not seek. agree to or make a change in the
use of the Properiy or its zoning classification. unless Lender has zgre=d in writing to the change. Bomower shall comply with
all laws, ordinapies, regulations and requirements of any governmenial body applicable 10 the Properiy.

B. SUBORDYXATE LIENS. Except as permitied by federzl law. Borrower shall not 2llow any liea inferior to the
Security insttument 10 b: perfecied against the Propenty without Leader’s prior wrilizn permission.
C. RENT LOSS (NSURANCE. Bommower shall mainiain insurance against rent loss in addition to the other hazands
for which insurance is requsicyl by Uniform Covenant 5.
. *BORROWER'S RICAT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LIASES. Upon Lender's requesi. Borrower shall z2ssign to Lender all leases of the Propenty
and all security deposits made in conn:cti sn-vith leases of the Property. Upon the assignment. Leader shall have the right to
modifv. extend or terminate the existing icases and 1o execuie new leases. in Lender’s sole discretion. As used in this

paragraph E. the word “lease™ shall mean “Jsubliase™ if the Security Instrument is on a feaschold.

F. ASSIGNMENT OF RENTS. Borrowe, ui conditionally assigns and transfers io Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lenaer’s cgenis to collect the reats and revenues and hereby directs cach tenant
of the Propenty to pay the renis 10 Lender or Lender's 72enis. Howzver. prior to Leader’s notice to Borrower of Borrower's
breach of any covenant or agreemeni in the Secunity Insirums=t. Borrower shall collect and receive all reats and revenues of
the Propenty as trusice for the benefit of Lender and Borrower. This assignment of fents constitutes 2n absoluie assigament and

not an assignment for additional securiiy only.
If Lender gives notice of breach 1o Bormower: (3) 2il rents telelved by Bormower shall be held by Bormower as trustee for

benefit of Lender only. to be applied to the sums secured by the Secura; “Instrument: {i1) Lender shall be entitled 1o coflectand
reccive all of the rents of the Property: and (i1i) cach ienant of the Proger.y shall pay all reats due and unpaid to Lender or

Lender’s agent on Lender™s writien demand o the tenant.
Borrower has not execuled any prior asstgnment of the renis and has not an2ovill pot perform any %{ that would prevent

Lender from exercising its righis under this pamagraph F.
Leader shall not be required to enler upon, take control of or mainiain the Proenty before or after giving potice of

breach to Borrower. However, Lender or a judicially a2ppointed receiver may do so 21 any iime there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or semrodv of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument 1s paid in fuli.

G. CROSS-DEFAULT PROVISION. Bormower’s defzult or braach under zny noic or 22reement in which Lender has
an interest shall be a breach under the Security Instrument 2nd Lender may invoks any of the remedies permiited by the

Security Insirument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comau-cd ia this 2+ Funly Rider.

S Ll

- N
Herttn . Clralllstaryt i _(Seal)
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