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MORTGAGE

_THIS MOCTGAGE S"Security !nstrumcnt‘;! is gvcn an July 2, .-
19..87... The mocigageris .. PAUL. B, SZACH: .2 bachelor and LES MORGAN and LORRAINE
e MORGAN, DI Wife e {"Barrower™). This Securily Instrument is given to

FZRERAL SAVINGS AND LOAM ASSOCIATION ..., which is organized and existing
under the laws of ... 56, nited States of America

... 1447 South. 49t Caret — Clcero, Hlinols 60650... ... e  (“Lender”).
Borrower owes Lender the pierzipal sum of . NINELY. TWQ_THOUSAND FIVE HUNDRED AND NO/IOQOTHS

St ik S SRR ol (ULS. §...92, 20000 ). This debi is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), w!?ich ,;:&\}\ _)idd for monihiy paymznis, with the fuli debt. if not
paid earlier, due and payableon< ... August 1, 02

This Securty Instrement
secures to Lender: (a) the repaymen! o7 ithe debt evidenced by the Nole, with interest. and all renewals. extensions and

maodifications; (b) the payment of all ctass sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pesforinancoof Borrower’s covenants and agreements urder this Secunty Instrument and

the Note. For this purpose, Borrower does herely mongégc. grant and convey to Lender the following descnibed properiy
located in 5 E00K

Couniy, Niineis:
The South 30 feetr of Lots 79 e 43 both inclusive in Block 1 in

Hinkamp and Company's 55th Sticzet and Crawford Avenue Subdivision

of the North 1/2 of the North Eas:. 1/% of the North East 1/4 of

Section 15, Township 36 North, Range i3 East of the Third Principal
Meridian, in Cook County, Illinois.

2. G- o
Permanent Index No: 19-15-207-047 &0~

DEFT—2§ RECORDING $15.35¢
TERGq8  TRAN 1332 3T727/87 15:22:99
) dET 2D ¥——T[pr-FLOEZ2T L

./4
which has the address of 5511 South Kemensky e Chicago
. {Sireet] ft=-
illincis .bo638;_ P (*Property Address™):
e -3 H

TOGETHER WIiTH all the improvements now or hereafier erecied on the property, and 2l ezsements. rights,
appurtenances. fents. rovallies. mineral. oil and gas rights and profis. water rights and stock and 2l fixtures pew or

hereafier a part of the property. All seplacements and zdditions shall 2iso be covered by this Secusity Instrument. Al elthe
foregoing is referred 1o in this Securily Instrument as the “Property.™

BORROWER CCVENANTS that Berrower is lawfully seised of the estaie hereby conveved and has the nzght 10

mortgage, grant and convey the Property and that the Property is unencumbered. eacept Jor encembrances of record.

Borrower warranis and will defend genemally the title to the Propernty 2gainst 2 clzims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
Hmited variations by jurisdiction te constitute a uniform securiy instfument w\cmm

":It

ILLINOIS —Si~gle  Farmiy—FNMA/FHLMC UMIFORM INSTRUMENT -
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UNIFORM COVENANTS. TTOWer an ercovenant 2

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Notc and any prepayment and late charges due under the Nose.

2. Funds for Taxes and Insurance. Subject to applicablec lzw or i0a wriiten waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, 2 sum ("Funds™) equal to
one-twelfth of: {a) yearly taxes and assessments which may attain prority over this Sccuriiy Instrumen:: (b) veasiy
leasehald payments or ground rents cn the Property, if any; (c) yearly hazard insurance premiums; and (d) vearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of curreni data and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaraniced dy a federal or
state agency (including Lender if Lender is such an instituiion). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anaiyzing the account or verifying the escrow items. uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agresment is inade or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, ar annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due. the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly pavments of Funds. If the
amount of the Z:uns held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount nccessary to make up the deficiency in one or more pavments as required by Lender.

Upon payiaensin full of all sums secured by this Sccurity Instrument, Leader sha!l promptly refund to Borrower
any Funds held by (.erd=r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prio/ to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againsi the sums secured by this Security Instrument.

3. Application of Pay.zents. Uniess applicable law provides otherwise, all paymentis received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable vn-er paragraph 2; fourth, 1o inierest due: 2nd last. to principal due.

4. Charges; Liens. Burrower shali pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may attain priorit;’ o er-this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in *.ic manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow/a payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow er makes these paymenis directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shsll promptly discharge any #.r-which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation tecrur7d by the lien in 2 manner acceptable to Lender: (b contests tn good
faith the lien by, or defends against enforcement of tlu iien in, Iegal proceedings which in the Lender’s opiaion operaie to
prevent the enforcement of the lien or forfeiture of any peroof the Property: or {c} secures from the holder of ihe licn an
agreement satisfactory o Lender subordinating the lien t( this Security Instrumeni. If Lender deiermines that aay part of
the Property is subject to 2 lien which may attain priority-oves this Security Instrument, Leader may give Borrower 2
natice identifying the lien. Borrower shall satisfy the lien or 12k oac or more of the actions ssi forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinint,. now existing or hereafier erected on the Property
insured against foss by fire, hazards included within the term “exiend<d coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouais »nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjest.to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable 1o Lender and shifl include 2 standard morigage ¢lause.
Lender shall have the right to hold the policizs and renewals. If Lender requires, Loirower shail prompily give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss. Borrower shailgive prompt noiice io the insurance
carrierand Lender. Lender may make proof of 1oss if not made prempily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be »nplied to resiorztion or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lendes’s jecurity is not Isssened. [ the
restoratian or repair is not economically feasible or Lender™s sectrity would be lessensd. 1 insumnce procceds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any ¢xces paid e Borrower. If
Borrower abandons the Property, or docs not answer within 30 davs 2 notice from Lender thaitlic insurance casrier fias
offered 1o settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds in tepair of sestore
the Property or to pay sums secured by this Security Instrument. whether o not then due. The 30-diypnnad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any zpplication of proceeds io principal shillrot extend oF
postpane the due date of the menthly payments referred 10 in paragraphs ! 2nd 2 or chaage the 2meunt of the paymenis. 13
under paragraph 19 the Property is 3cquired by Lender. Borrower's right 10 any insurance poiicics and procesds resuliing
from damage to the Property prior to the acquisition shall pass 10 Lender 1o the exient of the sams secured by this Securioy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shallnot d

change the Properiy. allow the Property to deferiorate or commit waste. If this Secumiyv |
Borrower shall comply with the provisions of the lease, and if Borrower acquires feeiftic 103
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance.
covenanis and agreements contained in this Security Instrumeni. or there is 2 Jegai procezding that ma2)
Lender's rights in the Propenty (such as a proceeding in bankruplcy. probate, for condemnaiion or (o enforce
regulations), then Lender may do and pay for whatever is necessary 1o protecs the value of the Properiy 2nd Lender’s aghis
in the Property. Lender's actions may include paying any sums secured by 2 lien which has priority over the i
Instrument. appeanng in court, paving reasonable attorneys” fees and entering on the Property 10 make fef
Lender may take action under this paragraph 7. Lenderdoes noi Bavetodoso.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additionai debi of Borrower secured oy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement a1 the Note rate and shail be pavahie. with inlerest. wpon nolice from Leader 10 Borrower

reguesting payment.
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(Assignment of Rents)

THIS 2% FAMILY RIDER is made this 250 dayof ... ... July e 1987
and is incorporated into and shall be deemed to amend and supplement the ‘-iorz:-.cc D::d of T'us: or Sccu'z'w Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Bomower™) 1o secure Bomuc's Note 1o
'ST. ANTHONY FEDERAL SAVINGS AND LOAN ASSOCIATION “Lender™

01' the same date and covering the property described in the Sgcur-m lns‘mmcnt :md oc::cd at

2.3 FAMILY COVENANTS. In addition 10 the covenants and agreeinents mades in the Securty Instrument. Bommower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek. a2gree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shzll comply with
all faws, erdinanics. regulations and requirements of any governmental body applicable 10 the Propeny.

B. SUBORDINATE LIENS. Except as permitted by federzl law. Borrower shall not allow any lien inferior to the
Security Instrumeiit 15 0e perfecied against the Propenty without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall mainiain insurance against reni loss in a2ddition to the other hazards
for which insurance is regruted by Uniform Covenant 5.

D. “BORROWER'S RICHT TO REINSTATE” DELETED. Unifonm Coveaant I8 is deleted.

E. ASSIGNMENT OF [LEZASES. Upon Lender’s request. Borrower shall assign to Lender all leases of the Propenty
and all security deposits made in conn‘ction with Ieases of the Propernty. Upon the assignment., Lender shall have the right to
medify. extend of terminate the exisiing leases and [0 execule new lcases. in Lender’s sole discretion. As used in this
paragraph E. the word “lease™ shall mean “subirase™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowe unconditionally assigns and transiers to Lender 211 the rents and revenues of
the Propernty. Bomrower authorizes Lender or Lendlr's 2gents to collect the rents and revenues and hereby directs each tenant
of the Propenty 1o pay the reals to Lender or Lendei™s acents. However. prior to Lender’s notice to Borrower of Bormower's
breach of any covenant or agrevment in the Security Ins rument. Bormrower shall collect and receive all rents and revenues of
the Property as trustee for the bensfit of Lender and Borrower. This assignment of rents constiluies an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) 2l rents veseived by Bormower shall be held by Borrower as trustee for
benefit of Lender only. 1o be applied to the sums secured by the Secusiiv Instrument: (ii) Lender shall be entitled to collect and
receive ali of the remts of the Propenty: and (ifi) each tenant of the Fropomy shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s writien demand to the tenant.

Borsower has not executed any prior assignment of the rents and has-01 and.ill not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be requized to enter upon, take control of or maintain tw TToperty before or after giving potice of
breach to Bomower. However. Lender or a judicially appointed receiver may do so 2t any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate 2ny oiher right or remzdy of Lender. This assignment of

rents of the Property shall terminate when the debt secured by the Security Insirument 1s paid in full. q-"
G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or azreem=nt in which Lender bas ";"‘

an intcrest shall be a breach under the Security Instrument and Lender may invoke any of the (emc ics permitied by the }'_‘:
Security Instrument. ? <
~r
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coniained in this 2-4 %'y Rider.
o

a1 P, Szachnitowski Borrower

Lorrarme %roanf 3 Borrower

MULTISTATE 2-4 FAMILY RIDER — FNMAJFHLMC Ualiorm lnstrument Form 3170 12/83
gsr“s;-‘:;:s ans Forms
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