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MORTGAGE

THIS MOPTGAGE (“Security [nstrument™) is given on July 17
19.87.... Theinovtgagor is ......Charles if.. Melka_and Laura A. Melka, his. wife
. Lo “Borrower™}. This Security Instrument is given lo
..... PEERLESS EEDER AL GAYINGS. ANDRLOAN ASSOCIATION OF CHICAGO which is organized and existing
under the laws of ... a7 UNITED STATES OF. AMERICA .and whose address is ..

e A0 ML MIEWAUNES AV ENUE. CHICAGO,. ILUNOIS. 40630 = . (“‘Lender™).
Borrower owes Lender the pripsipal sum of .. E1ghiy Seven Thousand Two Hundred and_ no/100——

- ... Dollars (US. 5..872200.00 ). This debt is evidenced by Borrower's note
dated the same date as this Sec/157.¥_[nstrument (" Note'?), which provides for monikly payments. with the full debt. if not
paid carlier, due and payable on............. augusk. 1..2002 - This Security Instrument
secures 1o Lender: (a) the repaymen? o) the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; {b) the payment of all i, sums, with interest, advanced under paragraph 7 to protect the secority of this
Security [nstrument; and (c) the performancz<f Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does {1eret ¥ martgage, grant and convey to Lender the following described property
: 'OOK L
located in P~ County, Ilinots:

Lot Six {6) inm the Resubdivision cf/Lots One {1} to Ten (10}, both inclusive of
Resubdivision of Block Four (4) (excent therefrom the West Eighty (80) feet) all in
Hillview Estates, Unit No. 1, being a Sabdivision of part of the Northeast Quarter
{3) of the Southeast Quarter (%) of Section Twenty Nine (29). Township Thirty Seven
{37} dNorth, Range Eleven (11}, East of( the Third pPrincipal #eridian, in Cook
County, Illinois.¥¥¥¥r¥k

TAX I.D $22-20-416-015;
poo 9a—

DEF F—2t RECORDING $1S .66
14404 ' TRAN 1334 GisE7/87 15:05:04
U315 ¥ L H—p 7 —F 1 RTI3I2
Caax O 7Y RELORDER

~103663-CL

L
et
418 Keepataw Place- Drive

{Streen)
{llinois - {*Property Address™);

which has the address of

TOGETHER WITH a!l the improvements now or hereafier crected on the property. and all easements, rights,
appurtenances, rents, royaltiss, mincral, cil and gas rights and profits, waier rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securnity Instrument. Altof the
foregoing is referred to in this Secunty Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeniy against all claims and demands, subject 10 any
encumbrances of record.

LAND TLTLE AMERICA, [INC,*

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and ncn-uniform covenants with
limited variations by jurisdiction 10 constitulz a uniform security instrument covering real property.

ILLINOIS —single Family—FRMA/FHLMC UNIFORM INSTRUMENT 00 Form 3014 12/83
‘ —— LCr13 SAF STSTEMS AND FORMS
CHIMCAGO, 1L
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1. Payment of Principal and Interest; Prepayment and Late Charges. rrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepavment 2nd Jate charges due under the Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full. a sum (“Funds™) ecual to
one-twelfth of: (a) vearly taxes and asssssments which may attain priority over this Security Instrument; (B) yearly
leaschold payments or ground rents on the Propeny, if any; (¢} yvearly hazard insurance premivms and (d) yearly
morigage insurance premiums, if any. These tiems are called “escrow items.” Lender may estimate the Fends ducon the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depesits or 2cconnts of which are insured or guaranieed by 2 federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifyving the escrow ilems, unlss
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless 2n agreement is made or applicabie law
requires inlerest to be paid, Lender shall not be required to pay Borrower any inierest or ezmings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpoese for which each debit to the Funds was made The Funds are pledged 25 2dditional security for the sbms secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future moathly payments of Funds payable prior (o
the due dates of the escrow items, shall exceed the amouni required io pay the ¢cscrow items when due. the excess shall be.
at Borrower’s opticn, tither prompiiy repaid to Borrower cr credited to Borrower on monthdy paymenis of Funds. If the
amount of the Frinds held by Lender is not sufficient 1o pay the escrow ifems when due, Borrower shall pay to Lender any
amount necestacy ! o make up the deficiency in one or more payments as reguired by Lender.

Upon paymrint in full of all sums secured by this Security Instrument. Lender shall prompily refund to Borrower
any Funds held by Ténder. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall 2pply. no later
than immediately piizria the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a crediruga’ost the sums secured by this Security Instrument.

3. Application of £ ments. Unless applicable law provides ctherwise, 2ll payments received by Leader tnder
paragraphs 1 and 2 shall bearpii-d: first, to late charges due under the Note: second. to prepayment charges due ender the
Nate; third, to amaunts payabl urider paragraph 2; fourth, 10 interest due: and last, to principal due.

4. Charges; Liens. Borruwer shall pay all taxes, assessments, charges, fincs and impositicas attribuiable {o the
Property which may attain priority Gver this Security Instrument. and leaschold payme:nts or ground rents, il any.
Borrower shall pay these obligatiens ip. b’ inanner provided in paragraph 2. or if not paid in that manner, Borrower shail
pay them on time directly to the person‘owed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r mikes thesc pavments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie's which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement o b lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the Jien or forfeiture of any part of the Property: or (¢) secures from ihe holder of the lien 2n
agreement satisfactory to Lender subordinating the ien 1¢ this Security Instroment. If Lender determines that any part of
the Property is subject to a lien which may atiain priori.y over this Security Instrument. Leader may give Borrower a
notice identifying the lien. Borrower shail satisfy the lien or iike pne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveriesis now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender civerage™ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amouiis and for the periods that Lender requites. The
insurance carrier providing the insurance shall be chosen by Borrowsr subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and shzli include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires) Purrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali zive prompt notice to the inserance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Linless Lender and Borrower otherwise agree in writing, insurance procesds shatl be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomicaliy feasible and Lender’s ierurity is nct lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. ili¢e insirance procesds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with ary cxces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaish¢ fsurance carrier has
offered to settle a claim, then Lender may collect the insurance procesds. Lender may use the proceids 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d7y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procezds to principal sh: ki -ot extend or
postpone the due date of the monthly payments referred to in paragraphs § and 2 or change the amoeunt of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisttion.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or subsiantialiyv
change the Property, allow the Property 10 deteriorate or commit wastz. If this Security Instrument is en a lcasehold.
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fzils to perform the
covenants and agresments contained in this Security Instrument. or there is a legal procesding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valoe of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payvable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . L78R _davofr ... duly. ... ... ..... 19.87. __ and is incorporated into and s

z,.
B,

(the “*Lender™) of the same date (the “*Note™) and covesring é?g:‘:: properiy described in the Securnity Insirument 2n
¥ Lemonic :J 604

located at ... 218 Xeepataw -Plaee: Lemont, IL 60439 L.
Drive Qﬁ’ﬁ Properiy Address
e

Modification<: In addition to the covenants and agreemenis made in the Secerity Insirument, Borrowsr and

Lender further covenant and agree as foliows:
A. INTEREST RAVE AND MONTHLY PAYMENT CHANGES
The Note has an ““faiial [nterest Rate™” of . 7-0 %a. The Noie interest rate smay be increasad or decreased on the

€

. 15t day of the monui Geginning on ... .Awgust_ .. 1... . 19.88.. and on that day of the monib every
.12 months thereafter..  >.%Z per adjustmenr nor o exceed 5% over the lile oI the loan.

Changes in the interest ratr’are governed by changes in an interes: raie index called the ““index™. The Index is the:
[Ckecic one box o indiccre Index.)

(1) == “Contraci Interest Rois, Purchase of Previously Occupied Homes, National Average tor 2l Mejor
Types of Lenders”™ published by the Faicral Home Loan Bank Board.

(2) %= The Monthly Medlan Annualized Cost of Funds for FSLIC Insured Savings anc

[Cieck one box 1o indicsie whelket there is Sny maxniam Smil OR CASRLES in 1he inieresi rote of eock Chonge Doie; i 1o DOx is checked there =il
be ro mexirmurm limit on chenges.}

{1y = There is no maximum limit on chiances'in the inierest rate a1 any Change Daie.

(2) X The interest rate cannot be changed U more than . % .. percentage poinis 2t 2ny Change Daie.

If the interest ratc changes, the amount of Borrower s monthly pavmeais will chaage as provided in the Noie. Ia-
creases in the interest rate will result in higher payvmenis. Docreases in the inierest rate will resuli in lower pavments.
B. LOAN CHARGES

[t could be that the loan secured by the Security Instrereri is subject 1o a2 law which seis maximum loan charges
and that {aw is interpreted so that the interest or other loan chasgss collectad or 10 be collecied in conncection with the
loan would exceed permitted limirs. If this is the case, then: (A)any such loan charge shall be reduced by ihe 2mount
necessary 10 reduce the charge to the permitted limir; and (B) any suas already collecied from Borroswer which excesd-
cd permitted limits will be refunded to Borrower. Lender may cheorcte make this refund by reducing the principal
owed undezr the Note or by making a direct paymen:t to Borrower.

C. PRIOR LIENS

If Lender determines thai all or any part of the sums secured by this GHeurily Instrument &€ subject io 2 lien
which has priority over this Security Instrumeni, Lender may send Borrower 2 nsilcr identityving that lien. Borrower
shall promptly act with regard to that lien as provided in parzgraph 4 of the Seco-iy Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that iien to this Socuniy Insirument.

D. TRANSFER OF THE PROPERTY

If there is a transier of the Property subject to paragraph 17 of the Security Insirumeat. [.eader may require (1) or
an increase in the current Note interest rate, or {2) an increase in {or removal of) the limit on ith7 amount of any onein- 7=
terest rate change {if there is a limiz). or (3) a change in the Base Index figure. or all of these, asu c.ndition of Leader’s »‘:
waiving the option to acceleraie provided in paragraph 17. o

By signing this, Borrower agrees to all of the above. o

L
o
C%f»fea 0. 7Vl &
I S S AT AN {Seal)
Charles 3. MelXa - —Borowes
rd F
s P s L
’-\;\..'-'/' e Py "
w s 0 LA
b e I (Seal)
Laura A. Melka —Bomower

* If more then one bax is checked or if no bax i checked. end Lender ond Borrower do not oiberwise sproe e wriling. the fist Index nomed will zppiy.
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