87 %EZC( Q_asa

UNOFFICIALﬁ QQPY: N‘°= ;15'1017018

[Space Above This Line For Recording Data)

MORTGAGE

THIS . OF TGAGE ("SCCﬁlri%ﬁ' Instrument™} is given on e SULY 1T, e et eerenreees e ,

19....87. The morteagor is e EEMOTHY. W JTIERIE L 3INGLE ..

RA.T.I.ON‘Borrowcr"), This Security Inslrument is given {o
. which is organized and existing
,and whose address is e

1948 R (O o
Rorrower owes Lender the-priticinal sum of Egﬁ %aOUSAND THREE HW&LF{E)D AND NO

....................................... et ionesssssninens Doltars (U.S. § <00y, “This debt is evidenced by Borrower's naie
dated the same date as this Secu/ity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
prid earlier, due and payuble ol AUGUST..01,0. 2000 i This Security Instrument
secures to Lender: ¢n) the repaymeit of.t¥e debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all atker sums, with interest, ndvanced under paragraph 7 (o protect the security of this
Sccurity Instrument; and (¢} the performance ¢f Borrower's cavenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereoy morigage, grant and convey to Lender the following described property
e, (5 0 0 1 OO P U U P U DO PO OO PP URRTTINR County, Illinois:

Tanatard in )

Lot Seven (7) in Block Eight (8).4n William M. Anderson and Company's

Poultry Estates Unit Number 6, being.z Ssubdivision in Section Seventeen (17)
and Eighteen {18), Township Forty-Tuo (42) North, Range Ten (10), East of the
Third Principal meridian, in Cook County, l1llinois.

o (/Thic"" KEY NO: 02-17-300-007-0000

= 1O
ENp

DEPT 41 FZCRRPING - L 418 .40
TH4B99 TRAN 4744 $7/28/87 19:45:00

$18.00 MAIL LTI TRl sy oanee
. B D EOSEe- R EIZIF LT .

LO0E COUNTY RECORBER

217..80UTH ROBERTS ROAD e 1 eereess s ...BARRINGTON .,

{Strea!]

{(“Property Address’);
{Zip Coduej

TOGHTHER WITH all the improvements now or hereafter erected on the property, and-all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be coverecd by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbiances ol record, )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform. covenants with
limited variations by-jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44T13 SAF SYSTEMS Sﬁﬂ::gg";f
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I Lender required mortgage insurnnce as a condition of making the loan secured by this Security Enstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection, Lender or ils agenl may make reasonable entries upon and inspeclions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Candemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security: Instrument shall.be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking., Any-balance shall be
paid to Borrower. SRR B

1f the Property is abandored by Borrower, or if, aflter notice by Lender to Borrower that the condemnor offers to
make an award £ ¢ zettle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lenderds bvthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securec’ oy this Security Instrument, whether or not then due.

Unless Lendrr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due davoGFthe monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No. Released; Forbesrance By Lender Not a YWaiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notopriate to release the tinbility of the original Borrower or Borrower’s successors in interest,
Lender shall not be required 0 sommence proceedings agnainst any successor in-interest or refuse to extend time for
payment or otherwise modifly amOsizalion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbenrance by Lender in exercising any right or remedy
shull not be a waiver of or preclude the e cise of any right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beneiit this successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and wgreements shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: {n) (s e)-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under thederims.of this Security Instrument; (b) is not personally obligated to pay
the surns secured by this Security Instrument; and-{c>agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make uny nccommodations with rezard to the terms of this Security Instrument or the Note without
that Borrower's consent. :

12. Loan Charges. [f the loun secured by this Sccurily Instrument is subject 1o a liw which sets maximum loan
churges, and that law is finally interpreted so that the interes) or other loan charges collected or to be coliected in
connection with the loah exceed the permitted limits, then: {G)any such loan charge shall be reduced by the amount
necessury to reduce the charge Lo the permitted {imit; and (b} any suris already collected from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may choosé to make this refund by reducing the principal owed
under the Note or by making a direct paymen! to Borrower. IF n refund Zeduces principal, the reduction will be treated as o
purtial prepayment without any prepnyment charge under the Note.

13. Leglslation Affecting Lender's Rights, If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument urenforceable according (o its terms, Lender, ut its option,
may require immediote payment in Full of all sums secured by this Security Torrnment and may-invoke any remedies
permitted by puragraph 19. 1T Lender exercises this option, Lender shall tuke the sleprsnecified in the second parograph of
purugraph 17, ‘ :

14. Notices. Any notice to Borrower provided for in this Security Instrumentsiiaibbe given by delivering it or by
mailing it by first class mnil unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticr 1o Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lencer waen given as provided
in this prragraph,

15, Governing Law; Severability., This Security Instrument shall be governed by federal'low zind the law of the
jurisliction in which the Property is localed, In the event thal any provision or clause of this Security “nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeduor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instisunent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Boarrower, I all or any part of the Property or any
interest in it is sold or transferred {or it 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediale payment in full of all sums
sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federn] lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [[ Borrower faifs (o pay these sums prior to the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Relnsiate. 1T Borrower meéts certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the carlier of: (u) 5 days (or such other period as
npplicable taw muay specify for reinstutement) before sule of the Property pursuan 10 any power of sale comtained in this
Securily Instrument; or (b) entry of u judgment enforcing this Securily Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; (b cures any default of any other covenants or sgreements; () pays all expenses incurred in enforcing this
Sceurity [nstrument, including, but not limited to, reasonable attorneys' fees; und (i) tukes such action us Lender may
rensongbly require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligution lo pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3or 17,
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ADJUSTABLE RA

(1 Year Treasury Index—Rate Cups )

THIS ADJUSTABLE RATE RIDER is made thisTH ... day SBLY B . and s
incorporated into and shull be deemed 1o amend and bupp[cmant the Mortgage, Deed of Trust or Secorily Deed (the

“Security lastrument™) of lhc same date w(.n by the undersigned (the “Barrower™) to secure Borrower’s Adjustable
Rate Note {the "Note™) «HELTER MORTGAGE CORPORATION

the Sceurity lastrument and located at:
217 SOUTH ROBERTS ROAD, BARRINGTON, IL

{ Property Addruess |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Anprriosay, COvENANTS,  Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fustier covenant and agree us Tollows:
A. INTERESTRATE ANI) M()NIIIIY PAYMENT CHANGES
The Note provides for changes in the interest rate and the
monthly payments, 26 Sallows:
4. INTEREST RACEAND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate § wili pdy may change on the lirst day of
every | 2th month therealter © ach date un which my interest rate coudd change is called a “Change Ditte.”
{B) The Index
Beginaing with the first Changs buc. my imerest rate will be based on an {ndex.  The “Index™ is Lthe weekly
averpge yicld on United States Treasury szeurities adjusted to a constant maturily of 1 year, as made available by the
Federal Reserve Hu.\rd The most recent Inddx ligure svailable as of the date 45 days before each Ch‘mg,c Daie is called
the “Currenmt Index.”
If the Index is no langer available, thewtase Hlolder will choose u new index which is based upon comparuble
information. The Nuote Holder will give me naticesol this choice,
1( ) Calculation of Changcs
B' ore cach Ch.mgt. Dqtd the, Nuu_ léoldc,r will dalculiate my new interest rale by adding .. 2,80 ..
i . cepegeate erccnta;,L pmnl LStoshe Current Index. The Note Holdu wm lh(.n ruund rhc
- result oflln:; addn:on iothe, nearest one. ughli\ ui‘om. perceatege poimt (0.1253%.). Subject 1o the limits stated in Section
T 4iD) below! 1his founded amount will’be my new iaterest rte antil the next Change Date.
The Note Holder will then determine the amount of the rion'hly payment that would be sufficient (o repay the
unpaid prlnupdl that | am expected to owe al the Change {ate (o Filban the maturily date at my new interest rate in
substisntially. eqitl payments. The resubt of this calculation will Be/the new amount of my maonthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required 1o pay at the first Chunge Date will not vegrater than %oorless than
500 ... . Thereafter, my interest rate will never be inereased or deCriasied on any s.mg!c Change Date by more

thap two percentage points (2.0%) I‘rum thc rate of interest | have been paving 1riLthe preceding twelve moaths, My
interest rate will never be greater l.l; G

{E) Effective Date of Changes

My new interest rale will become effective on cach Change Date. | will pay the smoval of.my new monihly payment
beginning on the first monthly payment date alter the Change Date until the amount of m monthty payment changes
again.

{F} Netice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest sate and the wimount of my monchiy
payment before the effcelive date of any change. The notice witt include information required by faw-cloe given me and
atso the titde and telephone pumber of o person whe will answer any question | may have rq,drdmg, the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform .Covenant 17 of the Sccurity Instrument is amended 1o read as follows;

Transfer of the Property or a Beneficial Interest in Borrower.  1Eall oruny partof the Propuly or any interest in it is
sold or transferred {or il o beneficial interest in Borrower is sold or.transferred.and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at ils oplion, rr..qmrc :mrmdi.u:. paynient in full of a1} sums secured
by this Seeurity Instrument.  However, this option shall not be exertised By 1. endgr. |I'Lxc.ru:,|. is prohibited by lederal law
us of the date of this Security Instrument.  Lender also shajl notsexercise ‘this oplmn':f (n) Borrower causes 1o be
submitted 1o Lender information required by Leader to evaluale the intended transferee as if a new loan were being made
to the transferce; and (b) Lender reasonably determings that l.ender’s sccurity. will, nol be tmp;uru_d by the loan
assumpllon and !h’\.l Ihc. risk of a breuch of any covenani or agreement in this Su:unly Instrument is accepiable (o

Lcndcr P
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ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 17th
day of guLy » 1987, &and is incorporated into and shali
be deemed to amend and supplement Ethe Adjustable Rate Rider
(the "“Rider") to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument"), each dated the same date as this
Addendum and given by the undersigned (the "Borrower') to
secure Borrower's Adjustable Rate Note, with Addendum To
Adjustable Rate, to SHELTER MORTGAGE CORPORATION AND OR ITS

ASSIGNS (the “Lender")

and located at:

217 S50UTH ROBERTS ROAD, BARRINGTON, ILLINQOIS 60010
[Property Address)

PODITIONAL COVENANTS. In addition to the covenants and
agreenerts made in the Security Instrument and the Rider,
Borrower /ind Lender further covenant and agree as follows:

A, FIXED INTEREST RATE OPTION

The Note /provides for the Borrower's option to convert from
an adjustable /rnterest rate to a fixed interest rate, as
follows:

1. Option to Converk to Fixed Rate

I have a Conversion 2ption which I can exercise unless 1 am
in default, I have been 4elinguent at any time during the term
of this 1loan, or this Sectian Al will nokt permit me to do so.
The "Conversion Option" is/ my option ko convert the interest
rate I am required to pay ‘bLy~the Note from an adjustable rate
to a Fixed rate.

The conversion may take place. at any time after the Ffirst
anniversary bthrough the fourth yeal I can convert my interest
rate only during this period called /“ne "Conversion Period".

If I want to exercise the Converusior Option, I muskt Ffirst
meet certain conditions. Those condiflions are that: (a) I
must give the Note Holder notice that I anr’doing so during the
Conversion Period and at 1least thirty day< -before the end of
the Conversion Period; (b) on the Conversion Bate, I am not in
default under the Note or the Security Agreement; (c) I have
never been delinquent on any payment under my Note from the
inception of this 1loan; (d) on the conversion dat~z.~ I must pay
the Note Holder a conversion fee egual to one perczpé-(1.0%) of
the unpaid principal balance of the Note on the  Tonversion
Date; (e) I muskt sign and give the Note Holder any documents
the Note Holder reguires to effect bthe conversion; (£ I must
be gualified at the rate of interest after conversion using the
Note Holder's FHLMC Current Underwriting guidelines for fixed
rate mortgages; and {(g) I must be the original Borrower under

this Note.

2. Calculation of Fixed Rate

My new fixed rate will be equal toc the rate of interest for
Shelters 60-day conventional rate and discount £for 15 or 30
year fixed rate loans on the Conversion Date. If this loan is
above the conforming loan limits, the conversion rate will be
Shelters Jumbho AD--Any nrice for 15 or 30~year [ixed rate notkes.

3. Determination of New Payment Amount
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If my interest rate is converted to a fixed rate, some of
the conditions under which I may be required to make immediate
payment in full of all amounts I owe under the Note, which are
described in the section of the Note captioned "Uniform Secured
Note," shall cease to be in effect. Instead, some of these
conditions will be described as Ecollows:

Transfer of the Property or a Beneficial Interest
in Borrower., It all nr anv oark of the Prannrtwy Ar
any Lwotevest in it 1s sold or transterred {(or if a,
beneficial inbersslt In Dorrower is sold or transferred
and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at 1its option,
require immediate payment in full of all sums secured
by this Security Instrument, However, this option
shall not be exercised by Lender 1if exercise 1is
prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall
give) Borrower notice of acceleration. The notice
shal)l provide a period of not less than 30 days from
the/ Z72te the notice 1is delivered aor mailed within
which | Eorrower must pay all sums secured by this
Security Jinstrument. If Borrower fails to pay these
sums prioy ~to the expiraticn of this period, Lender
may invoke =2ny remedies permitted by this Security
Instrument w.thout further notice: or demand on
Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms
and covenants contaired in tnis Addendum To Adjustable Rate

Note.
i d’t>'

. {(Seal)
TIMOTHY W TIEDJE -Borrower

(Seal)
-Borrower

{(Seal)
-Borrower

E<Y
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'-h
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