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. Thi lndenlum. Made s 14th  dayof  July . L f .19 87 bclwccn

atrlck M. Gallagher and Pamela 8. Gallagher, hlS wife
. Crown Mortgage Co.~=m-
ncorpormlor} orgnnized and cxisung undcr the laws of - the State of Illinois _ e )
Mongagee. g . ;

‘ Wlmmeth- ’rhal whereas the Murlgauor is justly mdebtcd to the Morlgagee, as is cvidcnced by a ccriain promhsory note bcnrlng even
date herew:!h in‘the prmmpul sum of Seventy-four Thousand Seven Hundred and No/lODthv

(s 74, 700 00-- ) ' ' ‘ S - :Dollars

',payablr: with mter:' at ‘he rate of onc-flaff“ per centum (10, SO--—-%) per annum on thc unpaed balancc untl] pmd nnd made

payable to chc order of tiie Mongagoc at s office in ~ 0ak Lawn, Illinois 60453 ‘

or gt such othcr place-as'the holder. may. designate In’ writing, and delivered; the said prircipal and mlcrcsl bcmg pnyab!c in monthly in-

stallments of §ix Hundied "‘1ghty-—three and 31/100thg=====r=mromceenm -~~r--Dollars (5 663 .31~

on the flrsl day of Sepﬁemhnl SN 1) 87 , and g like sum of the first day of each and cvery month thereafter until the note-is Tilly

pald except that the final payment sf pr:ncnpal and interest, if not sooner paid, shall be due and payable on the first day of '
August 1 - , 2017,

' Now, therefore, the sald Mortgagor forthe bet er securing of the pnymem of the said principal sum of mnncy and interest: and the perfor-
mance of the cavenants and agreements herein contained, does by these presents Mortgage and Warrunt unto the Murtgagcc. its sucressors
ot assigns, the following described Real Estate situate, (yirg ‘and being in the county 0}‘ Cook

and thc State of lJlmoss. IO wit. '

: Ml of Lot 6 {except the Rast 10 feet und except the West 20 feet thereof) of K
Joseph Subdivision of that part lying wWesc »f the center line of State Road
of the South half of the North two eighths OF Lot 7 of Assessors Division of _
Section 34 and the North half of Section 32, #ounship 3B North, Fang@ 13, East.
- of 'the Th:.rd Principal Meridian, in Cook County: Lllmms. S . ;

‘ ‘ o -‘H’d
(/Permanent Tax Number '19—£ -231-039 9“’"‘-‘—'

\/ 5840 W Blst Place ‘Burbhank, Il1linois 60459

[

Tegother wllh all and smgu!nr thc lcnem:ms. heredisaments and appuricnances thereunto belonging, and fherents, issues, and profits
thereofy and all apparatus and fixures of every Kind forthe purpose of supplying or distributing heat, light, watér, or pnwu and all piumb-
ing ond other fixtures in, or that may be placed in, any bucldmg naw or hereafter standing on said land, and also ali th: estate, right, litle,
and nterest of the sald Morigagor in and to sasd premises,

Tu have nnd to hold the nbovc-dcsenbcd premises, with the ap-  of this instrument; not to sulfer any lien of mcch.mucf. men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attuch to said premises; lo pay. fo the Morigagee,
and assigns, forever, for the purposes and uses herein set farth, as hereinalter provided, wntil said note is fully paid, (1} & sum
free from ajl rights and benefits under and by virtue of the sufficient to pay ail taxes and assessments on snid premises, or
Homestead Exemption-Laws of the State-of [Hlinois, which said any tax or assessment that may be levied by authority ol Lhe
rights and benefits the said Morigagor does hereby expressiy State of Winois, or of the county; town, village, or cily in which .~ -
release and wadve, the said land is situate, upon the Mortgagor on account of the .. °

. ownership thereol; (2) a sum sufficient to keep all buildings that -

And sald Mortgsgor covenunls and agrees; 'may at any lime be on said premises, during the continuance of -

‘ said indebtedness, insured for the benefit of the Mortgagee In’

To kecp said premises In good repair, and not (o do, or permil  such forms of insurance, and in such amounts, as niay be re-
to be done, upon said premises, anything that may impair the quired by the Mortgagee. oo
value thereof, or of the: sccuricy inrcudcd to bc cf!cclcd by vinue

This form s, used In connection with morigages naured under the one: to four-lnmﬂy programs o! the anoml Houslnu Aul whlch pruvlde
for porlod}c Mortgags insurance Premium. paymanle.

Pravious Editions Obsolete Page 10t 4 : HUD-M!18M|10-85-Ediﬂonl
‘ ' ' : 24 CFR 203.17(3)
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_ «« All:insurnce. shall be cacried.-in -companies appraved by-the
Martgagee and the policies and renewals thereol shall be held by
the Morlgagee and have etlached thereto lass payable clauses in
“tavor of and in form aceeptable to the Martgagee. In event of
loss Mortgogor will give inmediate notice by mail to the Mon-
gogee, who may make proof of luss if not made prumptly by
Mortgagor, and each insurance company concerned is hereby
amhorized and directéd taymake payment for such loss direelly to
the Morigages mstcad of {o :hc Morigagoc .md the Mortgagee
juindy, wnd the msurqncmprocccds,r or any part thereof, may be
apptied by the Mongagce at’its nption cithier to the reduction of
the indebtedness Iurcby secured or 10 the restoralion or repair of
the property damaged. In évent of Toreclosure of this mortygage
or uilier transier of thie to the mortgaged property in extinguish-
. amend ol the indebtedness secured hereby, all right, title and in.
teseut of the Morigagor in and 1o any insurance policies then in
force shall pass to \be purchaser or graniee,

That iF the premises, ovany part therenf, be candemned under
aiy poent of eminent domain,or acquired for a public use, the
damages, proceeds. and the =ousideration for such acquisition, to
the extent of the Ml smount 0 indebteditess upon this Morl.
gage, and the Nole secured hereby renrining unpaid, are hereby
assigned by the Mortgagar ta the Moigraee and shall be paid
forthwith (o the Mortgagee to be applicd ovit on account of the
indebtedness secured hereby, whether duc or pau,

The Martgagor furiher agrees that showld this’morteage and
the note seewred hereby not be eligible for insurane’ under the
National Housing Act within H days lveprihe date
hereof) writien statement of any ur,hcer (Dl 'Iﬁ Departmernof
Housing und Urban Development or authorized agent of the
Scuuar;.rof Housing and Urban Development dated subsequers
to the: HINEVY DiiSdays’ time from the date of this mortguge,
decliniid (0 insure said note and this mortgage, being deemed
conclutive proofl of such ineligibility), the Morngagee or the
holtier of the note may, at its ojtion? detlare all sums secured
hereby immediately due and paybie.

In the event of default in making any monthly payment pro.
vided for herein’and in the note secured hereby for a period of
thicty (30} days after the due date thereof, or.dn case of a breach
of any other covenant or. agrecmcm herein stipulated, then the
whole of suid principal sum remaining unpaid together with ac.
crited interest thereon, shall, at the election of the Morigagee,

' withom noucc bccomc lmmcdmtcly due and payable,

‘Anﬁ in the event that the whole of said debit Is declared 1o be
~gue, the Mortgagee shall have the right immediately to loreciose
this:morigage, and upon the: filing of uny bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or ulter sale, and without notice to the said Mor-
gagor, or any pany claiming under said Morgagor, and withow
regard to the solvency or insalvency af the person or persons
liable for thé payment of the indebiedness secured hereby, at the
time of such applications for appointment of a rcccivcr. or for
an order to place Mor(gagee in pcrsscsaion of the premises, and
without regard ta the vidue of said premises or whether the same
shail thien be oceupied by the owner of the equily of rcdcmpuon.
as o homestead, eater an order placing the Mortgagee in posses-
sion of the premises, or appolnt a receiver Tor the benefit of the
Mortgagee with power Lo collect the ceuts, issues, and profits of
the said premises during the pendency of such forectosure suit
nnd, in case of sale and a deficiency, durmg the-Tull statulory
perind-of redemption, and such rents, issues, and profils when
collected may be upplied toward the payment of the indebiedness,

cosis, thxey, iy ur'.uﬁ', mld mlﬁ:r it‘dns gfcessTry Tor the profee-
lion and preservation of the properly.

Whenever the saicl Monguu.c shall be placed in possession of
the above deseribed premises under an order of a court in whigh
ah action is pending to foreclose this mortgage m a subsaquen!*
moriguyge, the said !\1ortg1gw. itr its diseretion, may: keep 1hc
said premises in good repair; pay such current o bavk |.1xc\;m\d
assessmenis as may be dae on the said premises; pay Tor and”
maintain such insuranee i such amoeunts ps shall hive been n
quired by the Morigagee; lease the said premises 1o the Mmt
gagar ur others apen el terms angd conditions, civie \\llhm‘ul
beyond any periad of wdvmp!mn. a5 are approved by the o
collect and receive the rems, issues, and profits Tor the use af thw
premises hereinabove described; and employ othier persons and
expend isell such amounis as are reasonably necessary lo carry

“oul the provisions ol this paragraph,

And in ense of Forecdnsure of tis mortgage by said Mongagee
in any eourt of law or eyuity, a reasuninble sum shiall be allowed
for the solicitor's fees, und slenographers” fees of the complaine
ant i such proceeding, and also for all outlays Tor documentary
evidence and the cost ol & complete abstract ol title fur the pur-
pose of such foreclosure; and in case of auy other suir, or legal
proceding, wherein the Mortgagee shall he made a panly thereio
by reason of this inarigage, its costs and expemes, and the
reasonabie fees und charges of the altorneys or solicitors of the
Morlgagee, so made parties, Tor services in such suit o pro-
ceedings, shialt be a Further fien and charge upon the suid
premises under this mertgage, and all such expenses shall become
so ek additional indebiedness seeured hereby and be allowed
in any deeree forcelosing this morigage,

And there shalt be neludetd in any deciee foreclosing this morl-

.uu‘,n 2 of any such deceee: (13 Al the cosis of such suit ar suils,
advirrsing, sale, and convevange, including attorneys’, soficitors’,
and stcnoraphers” Tees, outlays for documentary evidence and
ot of s2id Abstract and examination of titles (2) all the moneys
advanced by the: Mortgagu il any, Tor the purpnsc duthorized in
the mutgage with interest on such advances ar the e set forth
in the nare seeured Béreby, from che tiose such advanees me
mude: €30 all the aeelwed imerest vemainiog wipail onthe in-
debrednesy hereby seeliedds (4 all the said principal money 1e-
maining wopaid, The ovelpusof the proeseds of sale, if any,
shall then be paid to the Mortgugor.. .

I Mortgagor shall pay said not i fhe time and.in the manner
afwresaid and shall abide by, comply withcand duly pécform all
the covenanty and agreements herein, ther This conveyanes shall
he mull and void and Morigaget will, withn thirty (30 dags wlter
writlen demand therefor by Mortgagor, exeeted refense or
satisfaction ol this martgage, '\nd'Murls,aLor hereby waives the
benefils of 411 statutes vr kuws which reguire the eatlier execution
or delivery of such release or suusfm.tmn lw Martgagee,

10 35 expressly aprecd llmt ne cxlen.\fun ni‘ the time for paviment ©
of the debu hereby secured given by the Martgipes 1o any sie-
cessor in irderest of the Morteagor shall aperate 1o redease, i 7
any manner, the original labilicy, of the Mengagor,

The covesairts berein ruatuine) shall biud, and the benelits
and advgntages shal) inure, o the respective heirs, exweptors, gad-
ariaisteiors, successors, and assigns of the parties hereto, ;-
Wherever used, the singnfin number shad! inchide the plrad, ihe
plural the singalar, and the masendine gender shall inchide the
ferninine,

Page 3 ot 4
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Attached to and made a part of the FHA Mortgage dated
July 14 19 87 , between Crown Mortgage Co., mortgagee

and Patrick M. Gallagher and Pamela S. Gallagher, his wife

as mortgagor

The mort.gagee shall, with the prior approval of the Federal
Housing CGonmissioner, or his designee, declare all sums
secured by (this mortgage to be immediately due and payable
if all or a paxt of the property is sold or otherwise trans-
ferred (other than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sales executed
not later than 24 months after the date of execution of
this mortgage or not later than 24 months after the date
of a prior transfer -of the subject to this mortgage, to
a purchaser whose credit 4ias not been appreved in accordance
with the regquirements of th~ Commissioner.
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