UNOFFICIAL COPY, |

‘7.}»* t ;)‘-_u:n

{Space Aboye This Line For Recording Data)

MORTGAGE 513290-7 $ 1 6 oo

THIS MORTGAGE ("“Sccurity Instrument’}is givenon JULY 16
19 87 Themortiegoris PETER S. BARRCWS AND SARAH K, HUNTINGTON; HUSBAND AND WIFE

{*'Borrower”). This S¢curity Instrument is given to HORIZON FEDERAL SAVING'S BANK

which is organized and existipgunder thelaws of  THE UNITED STATES OF AMERICA.and whose address i 15
1210 CENTRAL .AVINIE
WILMETTE, ILLINOIS /60091 ' (“Lcndcr. ).
Borrower owes Lender the principal cum of

ONE HUNDRED TWENTY SIY¥~THOUSAND NINE HUNDRED AND NO/100

2479

d-.

Dollars{U.S, 3 126,900.00 ). This debt is evidenced by Borrower’s note
dated the sume date as this Security Instrument (“\iou.“) whm!l provides for menthly puyments, with the full debt, i not
paid carlier, ducund payableon AUGUST 4+ 2017 This Security Imtrumcut
sccures (o Lender: (a) the repaymient of the dt_B e idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi'h iate rc-;t, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance ol Borrov:='s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, zrant and convey to Lender the followmg dcscr:bcd property

located in COOK Coun!y, inois:
LOT 1 IN BLOCK 2 IN OAKTON RIDGE SUMADIVISION IN SOUTH EVANSTON, A
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST
1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RAI'GE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINULIS.
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10;2'5*211—013

which hasthe addressof 1400 KIRK EVANSTON
[Street) - [City}

1liinois 60202 (“Property Address™);
{2ip Code)

ToGgeTHER WiTH all the improvements now or hereafler erccted on the property, and all casements, rights, -
appurtenances, rents, royaltics, minerel, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part ol the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.””

BURROWLR COVENANTS that Borrower.is lawfully seised of the estate hercby conveyed and has the right to
morigage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generully the title to the Property against sll claims and demands, subject to any
eicumbrances of record.

Tits SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenitnts” with
limited variations by jurisdiction to constitute # uniform security instrument covering real property.

{LLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@;B (L} wGros VMP MORTOAGE FORME » (J121200-8100 » 1900)5631.7201




UNOFFICIAL COPSircmtn -

: NOZ'I'&OH: S

JNVE SDNIAYS TYNEq
105 NHD.LEIh cuw cmoaau'

' . Z0Z09 . I NOLSNVAL
DliandiieioN . ANVE ssmmzs TYaIAET NOZI¥OH

%‘W@ @ = -4 qawa:ma
= 28 / s;-"/ 2:'( sa.ndxa uo:ss:wmo:) A’w
VXL /a/nf‘ P AP agE@ St Te3s quogo pue puvy Aur sapun usAy
. .'qi.lo; ias '
ula1ay) szisodmd' pu‘e sasn aqz‘ 40} 198 AIBIUN|OA puE 224y H.IEH.L " se mawnnsur pies ayj p:uam[:ap pue. pauSls
PSR paﬁpa[mou:{on pun. ‘uosiad ul Aup siy) W 310J2q pa.maddz suswnysur Jurodsiog aq) o1 paquasqns"_r
TV (,_tan 18U asoqm (_s)uos.lad autes aqa oq 0} W O] umouy A[[euosmd d o .
GIIM ONV ONVESAE ‘NOLONIINOH *M HYNVS ONV SMOWNYE °S WELE 10w 431250 £qosoy op
‘ajgis pue Ajuned pres 107 pue uj Syand AJEION € ¢ L LI CISFFXV - was
:55 Alunon) MO2D ‘SIONEI1] 40 ALViS
TuBLBDIMOUNDY 10J SUIT TL mopg vedg)
18Mo10g- ‘
(1esg) 7"
lamouog-
{1eg) -
sematiog=-" - - NOLONILNQH °3 HVEYS| )

(1e98)

lamaliog—

(jeas) —

s ‘ T Ny pap.lsaao.tpue.:smoux.a fqoa)noaxa(s).l:;pl.n(uu mpue;uewm:suy
o A1Ino3g sug ut paum:uoa s1ueuanoa pue sSuLa) aq; 01 saaife pue s:da:me nno.uog“mo'laa QN}ans Aﬂ !

a'j'wal 33:! 35 1/"7_/9' [ﬁglaads] (s).u;qxo m s

oo J:apra 1u:u1dopmg uuﬂ pauunm [:] .laplh ;uar' <nd pamnpmg E}

%
C&_.
pe )
o

Japla K[nua_q p—z E - .l:lpl}] umtmmopuo:) [:] o .:apln ~jesy a[qmsufpv}ga i

< e [(g)xoqa|qna.|d mﬂa:qa] ;u:um.nsulg‘
&u.mo:;s suu _;o und B a;am (s).mpu =q1 3 su maum.nsul !m.moas S!L]‘l Joi smawaa.asu pus; SITBVA U Dy w:ma[ddns 3
PUE PUSWIE [jEYS pUY ot paw.:odmnut 3 [jeYS JAPLI Yons 4oks:Jo s)udiusaide pue. s;uuusnoa aqz ‘mawnr Uy Apans Tt
s Jay1e80r popIoses puB: JAM0. Liog: A PIINDXS 416 51SPIIIOW 46:0U0 J1- '3!.!9“"1.[)5!!1: &3
Kuado.l‘{ aln m uunduxaxa psa;sawoq ;o :qﬂu (|usanm

KIU“GQS Sllli ='ST*3F’-l II‘“{S J?P SPRI4 L d ;UL . ! A ;
JUDWTLIISUT AL S SI3 Kq painzas SLns Y3 ‘07 Hoy} pus.'s59) SAIULIQ ¥ Spiog hr)

uo st.umum.:d ‘saa_; PR T et g ‘03 pamuu jou’ ang. ‘Bu:pnlam ‘5B JO uouaai[oa p u‘.ﬁmdmd aq .

a1 jo :u:au.lﬁud 013183y paqddv 5q [Tvys 19A19031 211} 10 Japuaf Aq P2103j103 S1UD1 .{uv onp:} { : ),

JO S)usI 34} 103|[09.07 pue Aiadol Iy’ aﬂcuum puu JO uQyssassod 2yBl- uodn Iajua’ ] ‘PajmMug, aq "tsqs (.lamaoa.l paxumdd s

Ayeropnf &q lo- 1uaﬂe &q UOSJ?C[ up) IopuaT ‘ales ;malpnr Sutmo“og uoudwapa‘ .‘_;o pousd: Aue 3o, 'uonm ‘aqx’o .mud .

2w AUE 18 pue ﬁuadmd aji JO :uawuopuuqe 10 1 ydesdeasd JOpUN. UO1IBID[200E “uod ) uo;ssassod urae

_"33U2PIAD 331 JO §I50D PUE 630 ,§A3UI0)IT I|EUOSHII ‘o3’ pa;mul joi ;nq»- o

‘Burpnpouy ‘61 qduﬂmad s:q) ux papmo.:d saipalu:u oy Bumsand uj paumnduy muadxa []B ;:a“na 01 pam;ua aq 1[wiys Jopuay’
-Auppaadoad jepipnl £q Juawngsuy £114003G S|Y)- ISO[3 105 Amiu pug punmay Jdyping mmmu JuslunsUE AIANDIS S,
Aq P2IN33s SWNS 18 Jo [Iny ux ;uau.ucad ayerpaw) datnbas fewr uopdo £ e JopurY ‘aapou aq; 14 pag;aads awp ayy ds0jeq.

0 UC PIINI JOU:ST J[NEJIP A J] ‘DINS0[I0J0] PUE UOREIIRIVE OF JaMOLIoH JOIBUDYOP VYO LU AC YNEIOP B YO IOUISIXD.

-uou 3y3 Fuypazsosd ans010a10§ Y3 UL 133558 03 3YB11 DY) pUB UOIIEIB]1IIT JINE MBISUAL O WL o3 Jo 1omolr0g. u.uo_;m?
43340} [[EYS 30U 3 ], .&:uadcud 313 Jo.o|Bs puu Sulpaaao.ldl mp;pn;‘ Aq a.mso[:):uo_; ‘mamn.usn] f:u.maag SIj) £ PUNIE

SN 343 JO UOIIBIMBIDE U] I [NSAI Avw 2d730U 33, ). paYIAdE LB 3y} 24059G 10 UO’ HNEJIP 0) 2IND 0} BAM[YEY IELI (P); pus. ..

$£paINI 3q ISNW JNEBIIP I YILYM £q ‘.muo.uog o} am;ﬂ sf 3a130U: ag Nep oy ll.tO.lj sABp’ 0 ueiy ssapjou *2)8P © (2. .;|ns_|ap'-
ay) 2.n2 0} pasnbas uoyoE a3 (9)- Sunujep oyy. () 1ANoads [EYs sdH00 ML (asm.laq;o wpmo:d MH[ alqu'a"ddu ssa[un;n .
LI pue gy sqdeB.md pun uouu.talaaaa 0} .loud wou 1nq) ;uau:n.l;su] YY) ;.m:ns STy uy: ;aamaa.lﬂu .lo ;unuanoa .{ua 30 ana.nq“' 3
s‘.:amo.uoa Bumn[[o; uoua.la[aaas oy .loud .ta.v.o.uog (] a.n;ou :M]S “nqs J3puay, 'sa;pam ‘;61

' .«\0“03 v soaZu PUB JUBUIACD .;aqun_; JOpUS] pun .IDA\O.UOH S.I.NVNB w "o:!lNr]-NON




UNOFFICIAL COPY, . .

I Lender required mortgage insurance s » condition of making the loan secured by this-Security Instrument, =
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
fosurance terminates in accordance with Borrower's and Lender's written agreemient or applicable law. ) .

8, Inspection, [Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal) give Borrower notice ot the time of or prior to an inspection specifying reasonable cause for the inspection. . - -

9. Condemnation. The proceeds of any award or claim for damages, direct or vonsequential, in connéetion wich
any condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are ‘hereby
assigned and shall be puid Lo Lender.

In the event of a to1a} taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the Tair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is <ulhorized to collect and apply the proceeds, at ils option, either lo restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lenrer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat: of the monthiy payments referred to in paragraphs 1 and 2 or change ihe amount of such payments,

10, Borrower ™Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaticaof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall f.otonerate o release the liability of the original Borrower or Borrower's successors in interest.
Lender shail not be required’lo commence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify aryortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Boreower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude theexercise of any right or remedy.

11. Successors and Assigns boapy, Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrumeni shall bind and benefit-iliz successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Berrower's covenants and s greesnents shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not executle the Mote: (w-isCo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under taelesms of 1his Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumenl; and (¢) sgrees that Lender and any other Borrower may agree o cxtend,
modify, forbear or make any asccommodations with rigavd to the terms of this Security Instrument or the Note without
that Borrower's consent. ) _ , )

12, Loan Charges, If the loan secured by this Se:urity Instrument is subject 10 a law which sets maximum loan
charges, and that law is Rnally interpreted so that the inteest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: TaY¥ony such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choote 4o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Ifa refund/rednces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactmeni o= expiration of applicable laws has the effect of
rendering any provision af the Note or this Security Instrument unenflorceable acecrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the (s specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumesit shialj be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notic: lo Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nodce to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lend:r witen given as provided
in this paragraph. *

15. Governing Law; Severability, This Security Instrument shall be governed by federal fawsind the law of the
jurisdiction in which the Property is locuted, 1n the event thul any provision or elause of this Security/visirument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument.or the Nole
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instiument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sald or transferred (or il 2 beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, ut its option, require immediate payment in full of alf sums
sectired by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : ’ )

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
ol not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, 1T Borrower meets certain conditions, Borrower shatl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the curlier oft {0 5 duys (or such other period as
applicable law may specily for reinstatement) before sale of the Properly pursuant to any power of sule contained in this
Security Instrument; or (b)Y entry of a judgment enforeing this Security Instrument. Thase conditions are that Barrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurreds {h) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforeing this
Security Insteument, inchuding, but not limited to, reasonable nttorneys’ fees; and (d) takes such action as Lender may
rensoitsbly require to assure that the len of this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation 1o puy the sums secured by this Security Instrument shall comtinue unchanged, Upon reinstatement by
Dorrower, this Seeurity [strument and the obligations sceured hereby shuid remain fully effective as if no acceleration had
accurred, However, this right to reinstate shall not apply in the case of wecelerution under paragraphs 13 or 17,
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 16TH dayof JULY , 19 87 | andis incorporated into and shall
be deemed 1o amend and supplement the Mortgage, Deed ol Trust, or Deed to Secure Debt (the “*Security Instru-
ment’') of the same date given by the undersigned (the **Borrower''} 1o secure Borrower's Note o

HORIZON FEDERAL SAVINGS BANK

{the “*Lender'’) of the same date (the “*Note'') and covering the property described in the Security Instrument and
located at

1400 KIRK, EVANSTON, ILLINOIS 60202
Property Address

Modifications. In addition 10 the covenants and agreemenis made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST FATFE AND MONTHLY PAYMENT CHANGES

The Note has an *'Initial Interest Rate*’ of 9 .500%. The Note interest rate may be increased or decreased
on the 1sT day of the moenath beginning on AUGUST , 19 82 and on that day of the
manth every 60 months thereafter.

Changes in the intesestrate are governed by changes in an interest rate index called the **Index’. The Index is (he:
[Check one box o indicate {ndex)(

(1) O* Weekly averags vield on United States Treasury securities adjusted to a constant maturity
of 1 year, :

(2) (0* The most current'monthly national median cost of funds for FSLIC Insured savings and loan
associations.
(3) ¥ WEEKLY AVERAGE-YLELD ON UNITED STATES TREASURY SECURITIES
ADJUSTED TO A CONSTANT MATURITY OF 5 YEARS.
Calculation of Changes
Before each Change Date, the Noge iHolder will calculate my new interest rate by adding 2,500
percentage points { 2.500 %) to the Curent Index. The most recent Index figure available as of the date
45 days before each Change Date is calle2” tne “'Current Index”. The Note Holder will then round the
result of this addition to the nearest one-eighth'cf one percentage point (0.J25%). Subject to the limils stated
below. this rounded amount will be my new interest Zateiuntil the next Change Date,
The Note Holder will calculate the revised monthly principal and interest paymen! to maintain
the amortization of the loan for the remaining portion of the loan term.

Limit on Interest Rate Changes
The rate of interest 1 am required to pay shall never biincreased or decreased on any single Change
Date by more than 2.000 percentage points ( 2.000%) from i rate of interest 1 have been paying for

the preceding twelve months, Alsc, my interest rate shall never be greawrr than 14 .500 %, nEEXEXBNN X
AEXUXAX KK

B. LOAN CHARGES

1t could be that the loan secured by the Security Insirument is subject to a lavw wlich sels maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be coilected in connection with the
loan would exceed permitted limits. 17 this is the case, then: (A) any such loan charge shull be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (B) any sums already collected Trom-Zarrower which exceed-
ed permitted limits will be refunded 1o Borrower, Lender may choose to make this refund by r:ducing the principal
owed under the Note or by making a direci payment to Barrower.
C. PRIOR LIENS

if Lender determines that all or any part of the sums secured by this Security Instrument are st bject 1o a lien
which has priorily over this Security Instrument, Lender may send Borrower a notice identifying thai Zien. Borrower
shall promptly act with regard to that licn as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any ane in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

—
\./-:;pv 6/ T e ——— (Secal)

»30ETVES

: (Seal)

PETER S. BARROWS — Borrower SARAH K. HUNTINGTON/ —Borrower
{Seal) (Seal)

—Borrower —Borrower

ADJUSTABLE RATE LOAN RIDER
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RELEASE FEE RIDER

DATE : JULY 16, 1987
LOAN NO.: 513290-7

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtedness; said Mortgage encumbers real property commonly
descriced as:

1400 XIRK, LVANSTON, ILLINOIS 60202

Borrower and Lender rocvee that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Asscociation or the Federal Home Loan
Morigage Corporation and that ocherwise the following provisions
shall apply to a release of Mortgede:

If the Federal Home Loan Mortgage Cnrporation buys all or
some of the lender's rights under -he Mortgage {or Trust
Deed) and Note, the promises and agrzawments in this rider
will no longer have any force of effects

Upon payment of all sums secured by this Mcrtgage and pay-
ment of a reasonable fee for preparation of thie release
deed, Lender shall release this Mortgage. Beorrower shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

Barrower FETER S. BARROWS

SARAH K.

Botrower

HUNTINGT

'28091vbg







