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MORTGAGE TO SECURE AN OPEN-END CRED!
AND PROMISSORY NOTE

THIS MORTGAGE, (herein ‘*Morigage'') TO SECURE A HOME EQUITY CREDIT LINE AGREEMENT und PROMISSORY
NOTEismadethis __L6th  duyof ___July 1987 by and between
Gregory 8. Martin and Joan M. Martin, busband. and wife

(herein **Borrower*') and GOLF MILL STATE BANK, an [Hinois banking associntion, whose address is 9101 Greenwood Avenue, Niles,
INinois 60648 (herein **Lender'),
WHEREAS, Borrower is indebied 1o Lender under ¢ Home Equity Credit Line Agreement, Promissory Nﬁﬁrlﬁ) isclosure Stutement
Bry

duted __7=16=87 _ (herein *‘Note'") with u credit limit of Qne _bundred forty thonsand & 140,000.00 )
upon which Borrower muy draw and Lender is obligated 10 make ndvances from time 1o time to the [ull amount thereof. Repayments of sums
advancedd from time 1o time will replenish the credit limit pro tanto so thut the tofal amount that may be lent under the Note may exceed the
credit limit thereofl bui not at any one time, The Nate provides for monihly instatlmenis of interest, at the rate set forth in the Note with the
principal batance of the indebtedness, ifnot sooner paid or required to be paid, due and payuble five (5) years from the date hereof. It is agreed
that « zero badance in the Home Equity Credit Line aceount will not terminate this Mortgage so long as the Note has not been terminated arcancelled.
Borrower, in consideration of the indebtedness herein recited, does hereby mortgnge, grant, werrant and convey (unless Borrower is
u°Trust, in which event Borrower does hereby mortgnge, grant, quitclaim and convey) unto Lender and its suecessors and ussigns, the following
described property locnted inthe __Viilage of Buffale Grave, T1
County of ___Cook State of Illinois:
LOT 58 N WINDFIELD PHASE I, A SUBDIVISION OF PART OF THE. NORTH 4 OF THE )
SOUTH EAST-} OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 1i EAST OF THE THIRD : __ . g¢—e™

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS \
P.I.N.: 03+0F-%403-019-0000 ;44/4%_ \ 1492
e

which has the nddress of _1409 DACHEL LN., BUFFALO GROVE, TL. (herein **Property Address'').

TOCGETHER WITHall the impraven ent: new orherealler erected onthe property, and all easements, rights, #purienances, rents, roynitics,
minern!, ol #nd gas rights und profits, water, »enter rights, nnd water stock, insurance and condemnation proceeds, and all fixtures now or
herealter attached to the property, all of which, inctGaiag replacements und additions thereto, shull be deemed 1o be and remain a purt of the
property (or the leaschold estate if this Mortgage |s on ' lenschold) are hereinafter referred to as the HPraperty’’.

TO HAVE AND TO HOLD the Property unie-Lziwler, its successors and assigns, forever, for the uses and purposes set forth herein,

Rorrower covenanlts that Borrower is the lawful o vpor ol the estate in land hereby conveyed und hus the right to grant, convey and mortgage
the Pmﬁcrty, und that the Property is unencumbered excipt fordhat certuin Mortgage or Deed of Trust in favor of

/A dated - und recorded/registered
us Document No. in the Office ofdus Recorder of Deeds/Registrar of Titles,
County, lllinois, Borrower, {unless Borrower is » Trust) covenant! thul 3orrower warrents und will defend generally the title 1o the Property
against all cloims and demands, subject to encumbrances of record, 2=rroiwver covenants that Borrower will neither 1ake nor permit any action
to partition or subdivide the Property or otherwise chiunge the fegul dederiztion of the Propenty or any part thereof, or change in any way the
condition of title of the Property ar any purt thereof.

THIS MORTGAGE IS GIVEN TO SECURE (1) the repayment araeindebtedness evidenced by Borrower's Note of even date all
ameunts ewed from time to time, including interest and ndvances and expénsss vader the following documents: (a) The Note signed by

Gregory S. Martin & Joan M. Martin mJuly 16 19_B7 in the amount

of 5.140,000.00 , including advances made by Bank from $22¢ to time; (b} this Mortgage itself, and (c) i title 1o the
Property is heid by a Trust, by the Collutern} Assigninent of Beneficial Interest (berein/"ALS**) und Securily Agreement to Secure Note of
even dste herewith and (d) any extensions, renewals, or modifications of any of the abeve. . .
Borrower acknowledges that the Note ezlls for a variable interest rate, and that the Lzarder may, prior to the expiration of the term of’QJ
the Note, cancel future advances thereunder and/or require repayment of the outstunding balanc: s outlined under the Note. =}
COVENANTS. Borrower and Lender covenant and ngree as (ollows: . e
1, Payment of Principal and Interest. Borrower shall promptly pay when due the prineipal oo wderest on the indebtedness evidenced -
by the Note, together with any tale charges or other charges imposed under the Note and principal and interzst on any Future Advanced secured €
Y
<

0,

/9-0000 8-

by this Mortgage.

2. Funds for Taxes und Insurance. Subject to applicable law or to o waiver by Lender, Barrower shal’pay to the Lender on the day
monthly installtments of interest is payable under the Note, until the Note is paid in full, o sum (hercin **Fun{s*') squal to one-twelfth of the ™
yeurly taxes and assessments which may attain priority over this Mortgage, and ground rents on the Property, ifany, ous one-twelfih of yearly
premium instailments for huzard insurance, plus one-twelfth of yearly premium instaliments for mortguge insurarce Acany, all as reasonably
estimated initially and from time to time by Lender on the basis of assessnients and bills and reasonable estimates ther2of-The Funds shall be
held in an institution the deposits or nccounts of which are insured or guaranteed by a Federal or state agency (including Lender if Lender is
such an institution). Lender shall apply the Funds to pay said tuxes, assessments, insurance premiums and ground rents. Lenaer may not charge
for so holding and npplying the Funds, analyzing said account, or verifying and compiling said nssessments and bills, unless Lender pays Borrower
interest on the Funds and upplicable law permits Lender to inake such ncharge. Borrowes and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such ugreement is made or applicable law requires such interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.

IT the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates of taxes,
assessments, insurance premiums and ground rents, shall exceed the amount required (o pay snid taxes, assessments, insurance premivums and
ground rents as they full due, such exceess shall be, at Lender's option, either promply repaid to Borrower orcredited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
ground rents as they fail due, borrovrer shall pay ta Lender uny amount necessiry to make up the deficiency within thirty (30) days from the
dute notice is mailed by Lender to Borrower requesting payment thereof, )

Upon puyment in full of all sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds held by Lender. If
under Paragraphs 16 and 17 hereof the Property is sold or the Property is otherwisc acquired by Lender, Lender shallapply, no later than immediately
prior to the sule of the Property or its ucquisition by Lender, any Funds held by Lender al the time of application as a credil against the sums
secured by this Mongage. .

3, Prior Encumbrance: Charpges; Liens. Borrower shall fully und timely perform all of Borrower's obligations under any mongage,
deed of trust or ather security agreement with i lien which has orappears to have any priority overthis Mortgage, including Borrower’s covenunts
to make any payments whendue. A default under any prior mongage or deed of trust or other security agreemeni with a lien which has or appears
Lo have any priorily over this Mertgage may at the option of Lender be declared und deemed to be a default under this Mortguge. Borrower
shall pay nil tuxes, assessments and other charges, fines and fmpositions attiributable to the Property which may attain a priority over this Mortgage,
und leuschold payments or ground rents, ifany, inthe manner provided under Paragraph 2 hereof or, if not paid in such munner, by Borrower
muking payment, whendue, directly tothe payee thercof. Borrower shall promptly fumnish to Lender receipts evidencing such payments. Borrower
shall promptly discharge any lien which may nttain priority over this Mortguge (other thunany prior first morigage or deed of trust); provided,
thnl Borrowor shitl not be required to discharge any such lien so fung ng Borrower shull agree in writing to the payiment of the obligition secured
by such len In nmunneraceeptable to Lender, or shall in good taithcontest such lien by, ordefend enforcement ofsuch lien in, legal proccedings
which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.
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Gregord 8¢ )ﬁrtin/ o Date
STATE OF ILLINOIS ) ‘
) s8.

COUNTY OF Coak :

1, The undersigned, a Nomry Puhllc in and for said County, in the State aforesaid, DO HEREBY CERTIFY thatGregory 8. Marrin & Jcan
Martin, personally known to me to be the same person(s) whose neme(s) ... are

suseribed to the foregoing instrument, appeared before me this day in person and acknowledged that _the ¥_ signed, sealed und delivered

the said instrumentas __thefir  ~ free und voluntery act, for the uses und pusposes therein set forth, including the release

and waiver of the right of homestead,

Given under my hand and official seal, this 16th day of July
-.:.’WMWWAMA;\S
OFFICIAL SEAL. .
DEBORAH‘ AL ROBISON
NOTARY PUBLIC, STATE OF ILLINGISS
MY COMMISSIGN-.EXP[RES‘_, 9{4/90 -

i

l‘l/nlury Public

IF RROWER 15 A TRUST: -

i 82 W

.
.

Not personully but solely ns
trustee as aforesaid

¥4

By:

Its,

Attest:

STATE OF ILLINOIS )

)
COUNTYOF_____ )
I. The undersigned, a Nolmy 'Publie in and for said County and Smtc aforesaid, [0/ AEREBY CERTIFY, thm
President of
2 corporation. and . —., Secrewry of said corporation, personally
known 10 me 10 be the same persons whose name are subscribed to the foregoing instrume= 87 such
President and i Sccrelary, respectively, appeared bcforc me tais lay in person and acknowledge that they
signed and delivered the said instrument as their own free and voluntary acts, und asthe free and volrinury actof seid corporation, us Trustee,
for the uses and purposes therein set forth; and the said Secretn:; uid also then and there acknowledgc
that he. as custodian of the corporate seal of smdcorporauon did affix the said corporate seal of said coipor.iion to said instrument as hisown
free and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for’ the uses anc rarposes therein set forth.

oo
—
-~ g
[FL)
[ove
[ }

Given under my hand and official seal, this day of . 19

Notary Public

My Commission expires:

This Instrument Prepared By: Upon recording, Return to:

D. Robison . Rohsian

Golf Mill Suate Bank ) Golf Mill State Bank
9101 Greenwood Avenue 2101 Grccnwood Avenue
Niles, Nlinois 60648 Niles, Ilinois 50643
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The captions and headings of the paragraphs of this Mortgage ure for convenience and reference only; they in no way define, limit or
construe the scope or intent hereof. In this Mortgage, whenever the contexat so requires, the neuter shull include the musculine and feminine
und the singubar shall include the plural, where appropriate.

11. Notices. Except for any notice required under applicable law 1o be given in another manner; {a) any notice 1o Borrower provided
for in this Mortgage shuti be given by hand delivering it to, or by mailing such notice by mail addressed to Borrower at the Property Address
or at such other address as Borrower may designate by writlen notice to Lender and (b) any notice to Lender shall be given by muil to Lender,
c/o the Retail Banking Depariment ut 9101 Greeawowd Avenue, Niles, Illinois 60648, or to such other address as Lender may designate by
written notice to Barrower, Any notice provided for in this Mortgage shall be deemed to have been given on the date hand delivery is actualty
made or the date nalice is deposited into the U.S, mail.

12. Governing Lawi Severnbility. This Mortgage shall be governed by the laws of the State of lllinois, which laws shall also govern
und control the construction, enforceabilily and interpretation of this Mongage, The foregoing sentence shall not limit the applicabitity of federal
law to this Mortgnge. Every provision hereof is intended to be severnble. If any clause, phrase, provision er portion of Lhis Morigage or the
application thereof is determined by u court of competent jurisdiction to be invalid or unenforeeable under applicable lnw, the remaining clnuses,
phruses, provisions and portion shall be valid and enforceable (o the fullest extent permiited by Taw.

13, Borrower’s Copy. Borrower shall be furnished o conlormed copy of the Note and of this Mortgage at the time of execution or nfter
recordation hereof.

14, Remedics Cumulative. Lender may exercise all of the rights and remiedies provided in this Mortgage and in the Credit Docwnents,
or which mity be availeble to Lender by law, und all such rights and remedics shall be cumulutive and concurrent, und may be pursued singly.
successively or together, at Lender's sole discretion, und may be exercised as often as ocension therefor shall cecur.

15. Events of Defuult. An event of Default will oceur hereunder upon the expiration of the applicable grace period, if any, after Lender
gives Borrower written natice of the breach of Borrower's promises under the Note, Security Agreement or any of the Credit Documents und
upon Borrower’s fuilure to cure such breach and 1o provide Lender with evidence reasonably sutisfactory o it of such cure. Fuilure to cure
such breach within thespecified gruce period, ifany, will result in nceeleration of the sums secured by this Monguge and the potential foreclosure
of this Mortgage. Worro wer ngrees that Lender shall receive nny and alf proceeds from such sale und said proceeds will be paid as follows:
FIRST, the cost and expinses associated with reasonable attarney's fees, it such attorneys be employed: SECOND, to the Lender upon the
usuul vouchers therefod, plimoneys, including interest thereon, advanced and pajd under and in pursuance of the termis and provisions of this
Mortgage, THIRD, the smount unpaid on the Note secured hereby together with the interest acerued thereon; FOURTH, the amount due on
junior encumbrances, and th by lunce, ifany shall be paid to Borrower or its legal representative. :

The Lender hereby ety aeid premises to the Borrower until a sale be had under the foregoing provisions thereof, or until u defuult or
defuults inuny of the terms, covenaiiiscand conditions of this instrument or of the Note secured hereby, wpon the fuliowing terms and conditions
thereol, 1o wit: Borrower und every aosonil person claiming or possessiog such premises, or any pant thereof, by, through or under i, shall
pay rent therefor during said term it the rese of one pereent per menth, payable monthly upondemand, and shall surrender immediate peacenble
possession of said premises, nnd any and svery partthercof, sold under said provisions, to the purchaser thereof, under such sale, withoul notice
or demund therefor and shall und wil] ut once “without notice, surrender up possession of said premises and every part thereof in event Lender
shail ke charge und enter hereinbefore provided

If sale be advenised but discontinued privir to sale, Borrower shall puy the cost of publicution, tille work and the sum of One Hundred
Dollars ($100.00) to Lender, logether with a reasorable nttorney's fee, if one be employed, as part of the costs incurred,

16. T'ronster of Propenty. If Barrower, orany beneliciary of the Trust, sell, conveys, assigns or transfer, or promises or comnet lo sell,
convey, assigh of transfer, all or any part of the Property or iny interest therein, or all or any part of the Beneficial Interest, if any. or amends
or terminates any ground leases affecting the Propernty or if2i'< o the Property or the Beneficial Interest, ifany, orany direct or indirect interest
therein, is otherwise sold or trunsferred, voluntarily or involuatar by including without limitation sake or trunsfer inany proceeding for foreclosure
or judicinl sale of the Property or the Beneficial Interest, if uny; fieench cuse without Lender's prior written consent, lender shall be entitled
10 immedintely aecelerute the umounts due under the Note and deelares!l indebtedness secured by this Morgage o be immediately due and
payuble. Failure to pay such indebtedness within thirty (30) days after rotice to Borrower of such acceleration shall constitute un Event of Defuult,

17. Accelerution: Remedies. Upon the existence of un Event of Defuult, Lender may, ut its sole option, terminate the line, declare afl
of the sums secured by this Mortgage to be immedintely due und puyable witaou: further demand, and invoke any remedies permitted by appticable
law, Lender shall be entitled to cotlect afl reasonable costs and expenses incuvecdan pursuing the remedies provided inthis Peragraph 17, including,
but not limited to, reasonable attorneys’ fees and costs of documentary eviderle: ubstracts and title reports,

As additional specific protection notwithstanding sny other term of this 2or goge, Lender, without decluring or asserting an Evenl of
Defaultor.invokingany of its remedies perisining to Events of Default, may, immedirieiy and without notice, lerminate the line upon occurence
of any event as outlined in Paragraphs LS or 16 of this Morigage. Lender has the vight t2 uccelerite payment according te the provisions as
outlined in the Note,

18, Assignment of Rents. As additional securily hereunder, Borrower hereby assigt's to L ender the rents of the Property, provided that
prior to acceleration under Paragraph 17 hereof or the pecurence of an Event of Default hereunded or abundonment of the Property, Borrower
shull have the right to collect and retain such rents as they become due and puyable.

Upon acceleration under Paragraph 17 hereol, or ubandonment, Lender, at any time withouvactice, in person, by agent or by judicially
appointed receiver, and without regard to the adequacy of uny security lor the indebledness secured Uy 1his Mortgage, shall be entitled to enter
upon, take possession of, and manage the Property, including those pust due. All rents collected byt endor or the receiver shall be applied
first to payment of the costs of operation and management of the Property und collection of rents, and thes lo Vi sums secured by this Mortgage.
Lender and the receiver shall be linble to account only for those rents actually received. Theentering upon i tuking possession of the Property
and the collection and upplication of the rents shall not cure or waive any Event of Default or notice of defuult hrivunder or invalidate any act
done pursuant to such notice.

19. Release, Upon pryment and discharge of ull sums secured by this Mongage and terminiion of the Aclarint this Mortgage shall
become null and void and Lender shall release this Mortgage witheut charge to Borrower,

20. lncorporation of Terms. Al of Lhe terms, conditions and provisions ol the Mote are by (his reference incomorziad herein as if set
farth in full, Any event of Defmult under the Note shall constitute gn Event of Default hervunder, without further notic2 to Rorrower.

21, Waiver of Statutory Rights, Borrower shall not and will not apply for or avail itself of any homestead, appraisiineat, valuation,
redempiion, stay, extension, or exemption laws, or any so-called **moratorium lnws,'* now existing or hereafter enacted, in-order to prevent
or hinder the enforcement or foreclosure of this Mortguge, but hereby waives the benefit of such laws,

22, Future Advances, Upon request of Borrower, Lender, ut Lender's option prior to release of this mortgage, may increase the line
of credit secured hereby and make advances to the full amount thereof (herein ** Future Advances™ '), Such Future Advances with interest therean,
shall be secured by this Mortgage. At no time shall the principal amount of the indebtedness secured hereby, not including sums advanced in
accordance herewith to protect the security of this Mortgage, exceed the original principal amount of the Note.

23, Priority of Advances. All advances under the line of credit established by the Note shall have the saine priority as if made at the time
of execution of this Mortgage,

24. Taxes. In the event of the passage nfter the date of this Moriguge of any law, changing in any way the laws now in force for the
taxation of mortgages, or debts secured thereby, or the manner of operation of such taxes, so s to affect the interest of Lender, then and in
such event Borrower shall pay the full smount of such texces,

5. Time of Essence, Time is of the essence 1o this Mortguge und ull provisions relating thereto are to be strictly construed.

26. Trustee Exculpation. IF this Mortgage is executed by a trust, n/a
Trustee, executes this Mortgage as Trustce as aforesaid, inthe exercise of the power and authority conferred upan and vested initassuch trustee,
znd it is expressty understood and agreed by the mortgagee herein and by every person now or hereafter claiming any right or security hereunder
that nothing contained herein or in the Note secured by this Mortgage shall be construed as creating any linbility on the Trustee personally to

ay said Note or nny interest that may accrue therson, or any indebtedness sccruing hercunder or to perform any covenants, cither express

r mplicd herein contained, all such liability, if any, being expressly waived, nnd that any recovery on this Monigage and the Note secured
hereby shall be solely aguinst and out of the Propenty hercby conveyed by enforcement of the provisions hereof and of said Note, but this waiver
shall in no way affect the personal fiability of any co-muker, co-signer, endorser or gunranior of said Note.
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