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MORTGAGE

THIS MORTGAGE (“Secuntvlnstru i t )miwenon ety 27,
19, B1... The moriuagor is ... Annette _\{., vorced ‘and remarried - -

Box 402& ,@) -

unclcrthelnwsof che Uniked. States. of. Amer,tc.a
5 West 63rd St ant — Chicuno lliinuls 60629

Dollurs (U.s. ). This debt is cvidenced by Borrower's note.
dated the same dnlc as tlus quan"y Instrument (“Nute"), Wldl t} pmwdcs for monthily puymenis, with the full debt, if not
paid earlier, due and payable ond i, ARBUSE This Security Instrument
secures to Lender: () the repayriza ol the debi LVIdLIILLd by the Note, with interest, and all renewals, extensions and
modilications; (b) the payment of ull other sums, with interest, ndvanced under paragraph 7 to prolect the securily of this
Security Instrument; and (¢) the perfcrmasce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doZs hereby mortgnge, grant and convey to Lender the following described property
located i RO K it e rreeren e e e et e e e ae—e e et et e eassas s s ee heeresmnaen County, Iilinois:

" Unit 10582-C in Palos Plac=. Condominium, as delineated on a Survey of
the following described Real Estate:

Certain Lots in Dremco Resubdivisior”of Lots 13, 14, 1% and 16 in Frank
DeLugach's 80th Avenue Acres, being a Subdivision of the West 1/2 of
the West 1/2. of the North West 1/4 of section 13, Township 37 North,
Range 12 East of the Third Prineipal Meridian, in Cook County, Illinois
which Survey is attached as Exhibit 'C' i 2eclaration of Condominium
recorded as Document 27441743 and amended frol: time to time topether
with its undivided percentage interest in the /cemmon elements, in Cook
County, Illinois. ! - :

Mortgagor also hereby grants to mortgagee, its successors and assigns,
as rights and easements appurtenant te the above dzscicibed real estate,
the rights and easements for the benefit of saild prupurty set forth in
the aforementioned Declaration,

This Mortgage is subject to all rights, easements, restritiions, conditions,
covenants, and reservations contained in said Declaration the some as though
the provisions of said Declaration were recited and stipulated ut-length

herein.

Permanent Index # :23-13-103-030-1047 ‘?/

which has the address of ....1.05Bz..s.....Ealoa..]ilacia....ﬂniru,c ..................... R P.alns..Billls.l.............‘..............'.
Street City

1linois ("Property Address™);
(Zip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and ull easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and dcmdnds. subjecl to any
encumbrances of record.

THIS SLC_URITY INSTRUMENT combines uniform covenants for national use and non-uniform. covenants wnh
limited variations bYJUI'HCiICHOﬂ to constitute a uniform security instrument covering real property.

ILLINDIS—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspeclions of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

IT the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un award or settle a claim lor damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is <uthorized to collect and apply the proceeds, ut its oplion, either to restoration or repair of the Property or
to the sums securcd’'oy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due dal: ol the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Whaiver. Extension of the time for puyment or
modification of amortizetiniof the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shall novoperate 10 release the liability of the original Borrower or Borrower's successors in isterest,
Lender shall not be required to/commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify alnoization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borsawer's successors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be n waiver of or preclude the exisreise of any right or remedy.

11, Successors and Assigns bourid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneFtiie successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenants and : greements shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ajiv"co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tha/tsoms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (o) sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommadations with rCzard 1o the terms of this Security Instrument or the Note withouwt
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law s finally interpreted so that the iiterss! of other loan charges eollected or to be collected in
connection with the loan exceed the permitted limits, then: () #ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s»'ms already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/toymake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa refund reduces principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, If enactment G expirztion of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceabld ncchrding to its terms, Lender, at its opiion,
moy require immediate payment in full of all sums secured by this Security-Insdrument and may invoke any remedies
permilted by paragruph 19, [ Lender exercises this option, Lender shall take the'stns specified in the second paragraph of
paragraph 17, )

14. Notices. Any notice to Borrower provided for in this Security Instrumend Z»alLbe given by delivering it or by
mailing it by first cluss mail unless applienble law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice'to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by noticrte Borrower, Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lendler w hen given as provided
in this puragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal’lasy nnd the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrumeai or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instruvnent and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, [ all or any parl of the Property or any -
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not {ess thun 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement ol this Security Instrument discontinued at uny lime prior to the carlier of: (n) 5 days (or such other period as
upplicable luw may specify for reinstatement) before sale of the Property pursuant to any power ol sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument, Fhose conditions are that Borrower:
{a) pays Lender adl sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or augreements; {¢) pays all expenses incurred in enforcing this
Seeurity Instrument, including, but not limited to, reasonable atlorneys® lees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of accelerution under paragraphs 13 or 17,




1

UNOFFICIAL COPY

13A04304 O} 1opUsT WOJJ 30h0U unodn ‘1Sa13101 Yim 'Iquded 3Q [[Bys pur 9)ed 210N UL I8 JUDLIISINGSIP JO J1EPR oY)
W04) 159421 U1 JEDQ [{2YS SIUNOWE 35211 1UawAed JO SULIZT 131{J0 O1 324Fe LopUaT pUE LomOIIOM SSI[ULT TUSWINIEUT ANLINDRE
Sup AQ PAIN2SS 1201104 |0 1G3P [BUCINPPRE dwaoaq [jeys £ ydesfesed siyr 20pun-Jopus Aq pasingsip sjunowe’Auy
-0s Op 03 3Rl Jou $00p 13pud] ‘¢ ydesdused 5141 10pun uoroR I B AvLL-dapus]
ydnoyi|y ‘saiedal ayew o1 Lisadodd sy uo JuLaILd pue $337 54A5u101® 3jgruoseas Buided ‘1inoo 1 Suuradde Quswnasuy
Ananoag siyy aea0 Andowd sey ysiga usl) B £q paan2as swins Aue Suifzd opriout Aew suonoe s, Jepua -Alsdosd syi uy
51431 s, Jopua] pue Aliador Yyl o anjea 34} 10910.d OF A1855209U §1 494018y m 10 AEd puE Op Apw Jopus uzy) ‘(suonemisx
10 SME[ 9DI0UD O] 10 UG{IBRUWIPUTS 10§ ‘areqosd ‘fordnuyuwg vl Smpescoad e sv yons) Ausdosd sy ut siydin s aopusy
1oape AptueoytuSis Avw 18y Juipaasord (a8 v 51 2151 J0 ‘TUDWINIISU] AJLINDG SIY) Ul PIUIRILOD S1UBWARISE pUE SIUBLIA0D
_ ayl-wioad 01 spigy samoncd J1 ‘aduvansuy o3efyio)y (L)1adoag 2y} ul SIYBTY S, I9PUDT SO UONIB0LF L
. Sunism ur 10301 2y 03 532488 JopUDT ssajun 3F10W JOU [jRYS 1)1 338
. pue;pjoyssua| a3 £1aadoag sy) o) Dp1 09 S241nboE 1amoll0g JI pue 'asea] oy; Jo suoisiaodd oy yua- idwos jjeys emoitoq
‘pjoyased)i v UD si JUAWNLISUT AMINDRG SIUI J] 9ISEm HIWDD 10 AeIClIp 01 Aliddold Sy moqw ‘Susdosg sy sTueyo
Afjofiukisqns 2o admwep ‘A02152p 10U [[BUS J5M0110g  ‘SPIoyased] (A35adoig JO 2oUBUIJUIBEA] PIUE HONBAIISILY O
L : * ruomsinboe 2if) 01 Joud A[P)RIpaW UL JusWINIISUY
£114n09g S1) AQ Pasnsas stuns sYJ JO 141X 1) 01 Japus] 01 ssid [Jeys uonisinboae 213 01 1o1id L11adoay oyl 03 aBewep wouj
Fuansas spaspoad pup sa1o)j0d adurInsul Aue 01 Y811 s, 19mol10g ‘apud Aq pasinboe st Auadoag sy 1 yderdeaed sapun’
J1 "siuawded sy yoaunowe ay3 sfueys 1o 7 pue | sydusdeied u1 01 pasiojol stuswded Ajyiuow ayy Jo s1ep anp ay) suodisod
10 pua1xa Jou {1548 12dsutad 01 5pansoad Jo uoneoydde Aut ‘Juiiam ul oa13e ISIMISYIC J9MOLIDG PUB 1SPUT] S5I|U)
_ ‘udA1d s1 230U YT UM
u13aq |4 pouad AepiOy PYL NP USY] 10U JO JIYISYM JUSWUNIISUY A1LIN23G SIY) AQ painoas swns Aed o1 20 Liadoag oy
3107592 10 J1edaa o) spauosad o) Asn ARW Jopuar] “spaavold souriNSUY 2] 199]]02 AULL JPPUIT USLYI WUIE[D € I[19S O PR3P0
SEl JP1IIED 3DUBINSUI 247 ) U1 IDPUIT WO 9010U B SAUP OF LIYNM JaMmSUE J0U S0P 10 ‘Aladold SU1 suopueqe Jamoliog
J1 “1omoriog o3 pred ssa3X0 <R Ylim NP USYS 10U 10 I31sYM Usnnsu] £1unadg styl £q paindss swins sy) of poljdde
2q [eys spaadndd adUBINSYY 31 TIUISSA| aq PInoM A1LINSIS 5 JDPUST 10 qised) A[[EoIOU03 J0U St aIedyl 10 UDIIBINISI]
343 33 pauassa) 1ou st L1LIND3S £195uU ] pue ajqiseay L([eoluouoos sy edss 10 uonwvieissl 313 1 ‘peduwep Alrdosd ayl jo
Jiedas 20 uoneioisas o3 pandde 30 ¢ys spagooad aourinsul *Fullam 1) 50130 HSIMIBYI0 I1BA\0LI0gG PUR JOPUDT SSIfUl).
“mmodlog £q Appdwoad spew 10u 1 $507 Jo Jooad ayuw Aew JapuaT “IapuaT pue JoLLIeD
sourInsul oy 01 aonon 1dwoad daF [R5 JEMO0LI0E fSSO] JO 1U3AD BYJ U] 'SION0U [BMaual pue stuniwaad pred jo sidiaoas v
sspua 01 oard Apdwoud [jeys Jamoaiog ‘saninhal 1opuaT J[ 's|BMauss pue saloyed ayl pjoy 01 1T 2yl dAuY [[EYS SSPUFT -
‘asnejo a8edI0t piepuUTIS B IPR{IUL |[BUS [/UR JIPURT 01 2{qeida00e 24 |{BYS S{EMIUSL pue saotjod aduvansul ||V
. _ Proyyum Ajgeuvoseasun
29 10U {jeys Yoiym jeactdde s opus o) 199[ s Jomoriog £q ussoys 3G [[eys saueinsui syl Suipraosd Jauaes souemsey
oyl -salinbas 19pus 1EY) SPOLISd 24yl JOJ puR SIUNCWY 213 U PIUIRILIEW 3G |JBYS IDUBINSUL SIY], "aoUBINSY) salnbol
I3PUST YNYM 10] SpIBZeY JoY10- AUk pue 3312400 Furualka,, Wi JUL UIYIIM POPN[oUl Splezoy a1y 4q $s0] 15U1eBT painsul
Kodoad a1 Bo patasla tayyeatay 10 Funsixo mou stua usaosdur syl dagy ([Bys Jomonieg  "PIUBLINSU] PABZELY 'S
. 2o10u Jo 3uiai® o
sAEp Q] UILllM DAOQE 140 19§ SUCHDE Y] JO 210U 1O U0 LMW 10 L3N] 211 AJS1IES |JBYS I9moliog udl] Y3 Sulkjiuapt asnou
e Jom0110g 2418 Avwr sapus ‘TUSWINIISU] A31In00G S1Y1 19a0 Apioud miene fein yonm udyy e of 1asfans s1 Auedosg sy
10 13ud Aue 1BY3 SIUIULIDIDP JPUDT J] “IUDSWINIISUY AILINDRS SIY 07 uay 8yl Sunteuiplogns Jopue 01-A10108)5118S 1USWo S
ue U] Y} JO 19p[OY DY) WOo) S2iN35 (9) 4o Auadord syl jo yed v o ainnee) o usyy 21y3 JO 1U2WDI0JUD HY) Jusanad
o1 ajesado uoinida s 1apusy syt w y2ye sfupasoosd (u35) ‘U1 ual} oyl O IUsWSNI0)US 15METe sPUSJLp 20 *AQ U] BYI YNE)
pood t §1531U03 (Q) L12pua-T 01 3[qdadae JaUUBW B U1 UL 3Y) £ PaIncys 1ionesiqo oY1 jouawAed sy 03 Bulam.ul ssa13e
{e) :1omo110g $53[UN JUdINIISUT A1LNDaG SIYY 19A0 Ajlaond sey Yoiym uz i Aue a8seyosip £idwouad jjeys Jomosiog
_ sjiuawied 3171 Fusuopias sidiooas
Jopus] ©1 ysjuang Apduwosd [(eys Jamossog *A)19a11p sjuatuded asoy) saxrw samod og J1 ‘ydesdeaed siyy sepun: prud ag of
SIUNOLWE JO SDD1I0U [ £2PuaT of ysiuing Apdweid [jeys Jamossog ruswied pams nasiad 23 01 APoaaip swry uo woayy Led
[jeys Jamolsog Joeunell Jey) u) pied jou j1 Jo ‘g ydesSesed ug poplacad sauue oy uy snonediqo ssayy Lod ||eys Jomodslog
‘Aue jt ‘siual punotd g0 siuowded ploysses] pPuT JUSWINIISUL A1INODS. $1Y) 1940 mitold ujene Lew ysym- Ssdorg
a1 o1 ojqeInqrKe suchisodw) pug souy ‘soFivyd 'sluswissasse ‘soxe [je Aed [|RYS 10AGIICY  “sum ‘sedamy)y p
) . . ) "S9UUBAPY drning Auv yo-[edioupd
< pue js21011) 03 usYy pue ‘sjoN MNf1.jo jedipund 2y o) Uy ‘atoN o1 uo ajqeded 15310301 01 ) floaasy g yduesdered sopun
lamoiiog £q topuag o1 ajgeded sjunowe Jo juswAed vy 1511} Jopus] Ag paydde ag jleys Joassy g pue | sydmiBuied pue ajoN
21)) 1opun Japua] £q poaaresa: sjudwded e ‘esimiotio soplaosd mel ojqesijdde ssojuny “sudtkeyg 10 urgedddy. Cg
-t ‘JuSWIAISUT A111N938 Si]} AQ P3IN22S Swns Y1 1sutedr 117040 e se uoneaydde.
aﬁ‘ auu1 31 (v Japus] £q Py spung Auw epua 4q uonisinboe $11 20 Auadolg 31 Jo 3185 Iy 03 JCwrl ANEIPIWIL Uk
w1212) ou ‘Ajdde jreys sopua 43pua] £q pasinbae 10 plos st £1iedold ayi 61 ydeadeied aspun j11apus4q play spuny Aue
pwomosiog 0 punjas Apdwoad JJeYs 1apudT] TEAUNIISU] A1Noag Siy) AQ PaInoss swns (12 jo |jny utjuswdsd nodn
-1apua Ag posmbal se siuswfed 210w 10 2u0 wy Aoualoysp 2] dn T 0} A1L3SP00U JUROWT
a?(un 19pusy 03 Ked JBYS JoMDLISH ‘anp USYm SW3Y1 01953 3Ut Aud 03 JUSOLYNS JOU SI IBPUST AQ PISY SPUNI 311 JO JuRowe
ous JI 'spund Jo siuswied A{yiuow Uo 1oMoLIOg 0} PILPRI0 J0 Jdmoliog O} piedal Ajidwotd i3y *uondo s amollog 2
3G [[BYS $530%X2 D1 ‘ONP UDYM SIS M0I0SD a3 Aed 01 paaInbaL JUNCWE 3Y1- PaddX3 ||BYS 'SWII | MOIDST YT JO SIILP ONP I}
01 Jo13d ajqeded spung Jo sjuswied Ayivow s1ning a1 Yua Jay1edos apua] Aq play spung oyl Jo junowe syl 1
JUIUMSU L AT1IN02G SI4Y
£q PaInods SRS 311 J0) 4131035 [euoIppe se podpad aie Spun g Sy 1, "9PELL SEM SPUNJ 211 03G9 Yor2 121 10j 3sodind
341 pue SpuUn 4 541 o1 S11Q3[ pUE S1P2ID Fuimoys spinyg 3yt jo Fultunoooe |enuue ue ‘sd1eys INOYUM ‘1omolI0g O} aa13 jjeys
1opua-] *spun.d 3yl uo sTujuiea Jo isa01ul Aue Jamoassog Ked of pasnbarog 10U ({BYs Iopus] ‘pred og 03 15229101 seanbag
me| a|qeandde 10 apew s juswasSe UL $SOJUM SpUng 541 uo pred ag j[EYS 1S JE) Bunpm uy seude: 46w J3puaT]
pue 1omoliog ‘oFInyd T yons axews 0} 19pusT] sHusad mey 2jqediidde pue SpUng AUl U0 ISAITIUL I9MOII0] sAvd Japua}
SSIJURN ‘SWHI MO8 oY) FuIA}LIdA 10 JURDIDE 2y Fuzdeue 'sputy Iyl Juikdde pue Suiploy 10y 58280 100 AV 12PUSTF
“swaN moaosa a) Aed 01 spung ay) £idde jjeys Jopua] {UoLINIISUL UE 4IRS 1 IapudT J1 Jopud Fuipniaul) Asusd mms
10 [43p2) ¢ £q p301urIRnd 40 PRINSULIIT YOIYM JU SIUNODIE 10 S1ISOdap 247 LOLNINSUT UB Ul PjaYy 34 [leys spun,y ay ],
"SWIT MOIIST 241N JO SDITUHISO DIQRLOSEDS P BT JLBLIND JO SISeq
JY) UD NP SPUN Y1 J1TWNSD Avilt 10puUd”] LS A0S, PALIED 248 SWay asay ] cAue 1 swnywaed sousinsul o8eSpow
Auad (p) puv ‘swnjwaid souwinsu prezey £lpead (9) Suw gr ‘Cusdosd 21 uo $1udsd punosl Jo sunwied ployssea)
Apaead (q) Yuswnnsu] A1UNs9S Sl 1340 AU WiEnE ABW YI1At SIUBLUSSDSST pue Sext) Lpie0A (B) 4o yijemi-duo
o) (#nb2 (| Spung,.} wns e jny ut pied s 0N YL (U FION SY) Jopun Inp ale siuowdred fjyivow Aep 311 uo Japusty 0}
Lud (jRYS 12M0110g ‘29PUIT AQ JBAEM UITILIM T O) 10 mY] aiqemjddeog1oafgng  ‘aduBINSU] pUE 53XB] 10§ spung - ‘g _
*DION U1 JIPUN INP SITICYS Ik pue jugwAedead Aue pupe 5ION] 31f).AQ PIDUIPLAD 1QAP 511 LD 153121UL PUL 1O jediouid eyt
anp uaym fed Apdwosd jeys Jomodsoyg  sodaeys alet] pue Jusuidedaly Hsaaau) pus jedaulid Jo Juswdeg. Cf
: :$MD||0) $8 22158 PUT IUBUIADD IOPUI T PUB JIOMOIIOH " SLNVNIAOD WAOGAINTL




THIS CONDPOMINIUM RIDER is made this . day of .......di
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the
“Security Instrument™}) of the same date given by the undersigned (the “'Borrower™) to secure Borrower™s Note to ..
SQUTHWEST FEDERAL SAVINGS AND, LQAN ASSQCIATION (the “Lender™)
of the same date and covering the Property described in the Security Enstrument and located at:
10582 S. Palos Place, Unit G, Palos Hills, Illineis. 60465
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Properly Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
Palos Placte Condominiums

(the “*Condominium Project®’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

COoNDOMINIUM COVENANTS, In addition to the covenamis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condozinium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constittar: Documents. The *Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomiaium Project; (ii) by-laws; (iii) code of regulations; and (iv)} other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B, Hazard Insurance, So long as the Owners Association maintains, with a generally asccepted insurance carrier, a
“master’ or “blanket'palingon the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, tar'ths periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage," then:
(i) Lender waives the reovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installmenis vor hazoed insurance on the Property; and
(ii) Borrower's obligatiGn r.ncer Uniform Covenant 5 to maintain hazard insurnnce coverage on the Property
is deemed satisfied to the extent that the roquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompl nsticejof any lapse in required hazard insurance coverage.

In the event of a distribution of hazird irsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower,

C, Public Linbility Insurance. Borrower shal! take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy ncceptable in form, amount, and extent of coverage to Lender.

D. Condemnatien. The proceeds of uny award or ¢/nim Jor damages, direct or consequential, payable to Borrower in
connection with any condemnation or other laking of all or way part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hevrby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insievinent as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except afler asotice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the ebandonment or termination of the Condominium Uroject, except for abandonment or termination
required by law in the case of substantinl destruction by fire or other casualty Or 1 the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documentsifiiie provision is for the express benefit of

Lender;
(i) termination of professional management and assumption of sei-manrieement of the Owners Association;

or
{iv) any action which would have the effect of rendering the public linbility insgrance coverage maintained by
the Owners Association unaccepiable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this parngraph F shall become additional debt of Borrowersecared by the Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear irtesest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesling payment.qf)

~3
By SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider. "

e | =

Annette V. Hudo -Borrowir

(Seab

-Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3
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