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KNOW ALL MEN BY THESE PRESENTS, that William Clay Gray, Sr. and Rita Lydia Gray, i
his wife, as joint tenants. /

of the  City of  Chicago  .Countyof Cook , and Stats of Illinois

in order to secure an indebtedness of $23,203.02
Twenty three thousand two hundred and three dollars & 02/100

Dotlars ($ ), executed a mortgage of even date herewith, mortgaging 1o
SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION

hereinafter veferred to as the Mortgagee, the following deseribed real estale:

F e e /
PIN:~17 06 314 021

ADDRESS: 1008 North Hoyne; Chicago Ill. 60622 4

SUBDIVISION O7 “THE SOUTH WEST 1/4 OF SECTION 6, TCWNSHIP 39 NORTH,
RANGE 14 EAST C THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE/ PLAT
THEREOF RECORDFO _APRIL 12, 1886 AS PCCUMENT 706538 IN COOK C/OUNTY,

LOT 8 IN THE SUBDIVISION OF THE SOUTH 1/2 OF BLCCK 7 IN SUFFERN'/S jlz
ILLINOIS. / —n

and, whereas, said Mortgugesisihe holder of said mortgage and the nole secured thereby:

e

NOW, THEREFORE, in ordus t¢ further secure said indebtedness, nnd as n part of the consideration of said trunsaction, the un-
dersigned hereby assign | transier and set  over unto said Mortgagee, and/or its successors and assigns, abl the rents now due
or which may hereafter become duc urder or by virtue of any lease, cither aral or written, or any letting of, or any agreement for the
use or occupaney of any part of the presiises herein described, which may have beén heretofore or may be hereafter made or agreed
to, or which may be made or agreed wo by the Morlgngee under the power hcreip‘grnntod. it being the intenlion hereby to establish
an absolute tronsfer and assignment of allsuch leases und agreements and all the avails hereunder unto the Mortgagee nndd especially
those certain lenses and agreements now existi'ig upan the property hereinabove described.

The undersigned, do hereby irrevoenb!; appoint the Morlgagee the agent of Lthe undersigned for the manasgement of
said property, and do hereby authorize the Mot gagee to lel and re-Jot said premises or sny part thereof, according to its own
discrotion, and to bring or defend any suity in connection with said premiges in its own name or in the name(s) of the undersigned,
us it may consider expedient, and to make such repairs to the premises /s it may deem proper or advisable, and to do nnything
in and nbout said premises that the undersigned 1aivit.do, hereby ratifying and confirming anything and everything that the
Mortgagee may do.

Tt {s understood nnd agreed thal the Morigagee shei-hinave the power to use and apply said avails, issues and profits toward
the payment of any present or future indebtedness or Habil'ty of thy' undersigned to the Mertgagee, due or to become due, or that
may hereafter be contracted, und also toward the payment of 0'7 exhenses for the care and management of said premises, including
taxes, insurance, assessments, usuasl and customary commissior s {6'a real estate broker for leasing said premises and collecting rents
and the expense for such atlorneys, agents and servants ns mayreraonably be necessary.

Tt is further understood and ngreed, thot in the event,O0f the'viercise of thiy assignmaent, the undersigned will pay rent for
{he premises occupied by the undersigned at the prewulluu,ﬁfntt! per menth for ench roem, nnd a failure on the part of the under-
signed to promptly pay said rent on the first day of each and every viorich shall, in und of itsell censtitute a forcible entry and
detainer nnd the Mortgagee moy in ity own name and without any ndtier 2r demand, maintain an action of forcible entry and
detainer nnd obiain possession of said premises. This z‘;)&ignmun! and povier of nltorney shall be binding upon and inure to the
trenefit of the heirs, executors, adminisirators, successord and avsigns of the parties hereto and shall be construed as o Covenant
running with the land, and shall continude in full force And effect until all af the indebledness or liability of the undersigned to the
snid Mortgagee shall have been fully paid, at which tinie this assignment ond pow/r uf attorney shall terminate.

1t is understood and agrecd that Lhe Mnrtga’um will not exercise ity rigots urdder this Assignment unlil after defoult in
any paymenl secured by the mortgage or after a prcﬂch of any of ity covenanls, Loy

The fnilure of the Mortgagee to exercise I{ny right which it might exercise he.cui’er shall not boldéei;r'ieé! f waiver by the
Murtgogee of its right of exercise thereaflter, g R

/ S
IN WITNESS WHEREOF, this nssigrfment of rents ig executed, sealed and deliverec this 24th

g

day of July ; // A. D, 1887
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7
STATE OF ‘/ }
as,

COUNTY OF LAKE / I, the undersigned, a Notary Public in
' / ‘ o .
nnd for said County, in the State aforesaid, DO HEREBY CERTIFY THAT William Clay Sr. and Rita
/ Lydia Gray, his wife, as joint tena

/
personally known to me to be the same person  whose name 5

/
s

7
anpeared before me this day in person, nnd acknowledged that
f’"
as their / free and volunlary act, for the uses and purpoyes

GIVEN under my hand and Notarial Seal. this 24th , AD. 1987
/,/
/

Notary Public

’
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