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THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, Made June 8, 1987 . between Parkway Bank & Trust Co.,:Hnrwnod-i-{cighfs: i
Illinois, an Hlinois Banking Corporation, not Personally but ss Trustee under the provisions.of a Deed ofPoads, |
in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement dated-Aprilvé, 19873 i, B
W YEnd known as trust number 8224 , herein referred to as “First Party,” und : e {

i PARKWAY BANK AND TRUST COMPANY ' ’ g[o

. herein referred 10 as TRUSTEE, witnesseth: : S Y & /

"V THAT, WHEREAS First Party has concurrently herewith executed an instalment not€ bearing éven . deteshege-

Y with in the Principal Sum of—-==-—-=~ ~——~THREE HUNDRED TWENTY EIGHT THOUSAND AND NO 00/100ths———-— ™

————————————— e e e e e e = (328, 000, 00 ) — =~ m i L
made payable to the order of BEARER y Lo S
and delivered, in and by which said Note the First Party promises to pay -out of that portion of ‘the trust estate
subject 1o said Trust Agreement and hercinafter specifically desceribed, the said principal sum and- interest from |
s date of disbursement on the batance of principal remaining from time to time unpaid at the rate

r 11 % per cent per annunxinxiay keobwreaadse we koddoavser

CONSTRUCTION LO/N--SIX (6) NONTES——INTEREST GNLY SHALL DE PAYABLE MONTHLY AND SHALL

BE CAICOULATED W THE ACTUAL DOLLARS USED DURING TEAT HONTH. CONSTRUCTION LOAN IS

DUE AND PAYABLE -# DECEMBER 5, 1987. HAAKKK LXK KK XX

TRIS NOTE SHALL LQNIZIST OF TWO (2) OBLIGATIONS: (1) THE CONSTRUCPTION LOAN. (2) THE gy dbroese
PERMANENT FINANCING. FOR THE PERMANENT FINANCING PHASE TO BE BFFECTIVE, THE CONSTRUCTION Taoerm oy &
v LOAN MOST BN PAID wiF. DUE AND THERE MUST DE NO DEFAULT RELATIVE THERETO. THE INTEREST FAXNXXNKKEXNX
RATE OF THE CONSTRU.OIZN -GOAN SHALL BE BASED UPON THE ACTOAL AMOUNT DRAWN FROM TIME nterest on the
TO TIME WEICH SHALL NGI! 2 CEED THREE HUNDRED TWENTY EBIGHUT THOUSAND AND NO 00/100ths————— talment unless
($328,000.00) AND SRALL 35 ©XLSEURSED TN ACCORDANCE WITH A CONSTRUCTION LOAN AGREEMENT. ol and inierest

INTEREST SEALL 8E PAYABLE MCW#/RLY. THE BENTIRE BALANCE UNDER THRE CONSTRUCTION LOAN
IS DUE AND PAYABLE ON DECEASER AN DECEMBER 5. 1987. 87413343

PERMANENT PINANCING-—SAID FHINCIPAL SUM OF THREE HUNDRED TWENTY EIGRT THOUSAND AND
NC 20/100thg —2 (8328,000.00) he tenrs, provisions
AND INTEREST OF 11% PAYABLE IN I<OTHWLLMENTS OF PRINCIPAL AND INTEREST OF THREE THOUSAND ’:"":‘l::l‘:;:\'h‘"j';“,}:l\l
|* TERER HUNDRED BIGNTY FIVE AND 59/100th- ($3,385.59) PER MONTH A i
BEGINNING ON THE STH DAY OF JANUARY, (.988, AND ON THE S5TH DAY OF EACH AND EVERY MONTH

THEREAFTER ONTIL THIS NOTE IS5 PULLY P.\ID RXCEPT THAT THE FYNAL PAYMENT OF PRINCIPAL Addition
AND INTEREST, IF NOT SCONER PAID, SHALL (48 DUE AND PAYABLE ON THE 5TH DAY OF DECEMBER, of Section
1993. ALL SUCH PAYMENTS ON ACCOUNT OF INZ4&TsSDNESS EVIDENCED BY THIS NOTE SOALL BE )

FIRST APPLIED TO INTEREST ON THE UNPAID PR.NC.P\I. BALANCE, AND THE REMAINDER TO PRINCIFPAL. lat

R T e Yy o 3 5 4 ¢ = - I8
PARCEL 2: That part of Alvin Place (656 feet wide) as heretofore dedicated in Percy
Wilson’s Castgate Additicn to Arterial HIZ1l (bzing a subdivision in the North West

1/4 of Section 16, Township 35 North, Range 14 Fast of the Third Principal Meridian,
Iying West of the Southerly prolongaticn of tle East 1line of Block 80 in the aforesaid
Percy Wilson's Fastgate addition to Arterial Hil. Subdivision and lying Easterly

of the southwesterly prolongation of the Northwesierly of the Northwesterly line

of said Block 80; all in Cock County, Illinois.

PERMANENT REAL ESTATE INDEX NUMBERS: 32~16-101-001-0020, 32-~16-101-002-0000,
32=-16-101-009-0000, 32-16-101-003—-0000, 32-16-101-004-5000, 32-16-101-005-0000,
32-16~-101-006-0000, 32-16-10Q1-007~0000, 32-16-101-008-0000 " -

nothime to time,
Trust Company,

el e e

4i3,_Da
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£

2

‘ :
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EHIS INSTRUMENT PREPARED. BY
{ B.H. SCHREIBER
4300 MORTH HARLEM AVENUE
HAPWOOD HEIGHTS, IL 606586

whiich, with the property hereinafrer descrdbed, iy referred 10 herein as the “premises.”™ A . . .
TOGETHER with all improvements, tenements, casements, fixtures, aml appurienantes therein belnoging, oot oll rents, issues and peofits thereof

for so lonp and during all suech thimes us Vst Purty, its suceessurs ar assigns may be entitlefl thereio (which.alie pledged prinuirily and on @ garity with 5
said renl extate and not secandarily ), and ull sppardtus, equipment, ar articles now or herenf (e thergin or thereos used 2o supply heat, gas, air condition. =31,
ing, wiler, Hght, power, refrigecation {whether single units or eenteally contralled), and ventitntion, inuludiu}:, (withou  resiticting 1he foregolng), sereens, 7,
window shadoes, storm doors and windows, Moor coverings, Inador beds, swnings, stoves and water heaters. AIF of the 1o regoig are declared {0 B¢ a part of 4

sald real estate whether physically attoched theretn or not, und {Uis pgreed thut ol simbtor a||rumm§. cipulprtent ar roriotes perenfier placed jn the
premises by iest Purty or B successors or asslgas shull by considered as constitutineg part of the renl estale. ‘ N
, 1O m}v I-:' AND TG FIOLI the premises unto the said Prustee, its successars and osskgns, forever, for (he purposes an. upon the uses and trusts
ereldy Sel forth. .

ITS FURTHER UNDERSTQOD AN AGRERD THAT: . R . o : ] )

LooUndl the indebledness sfuresiid shall be Tully paid, und in case ol ihe failure of Firss Party, its successors of ossifns 108 (1) promptly repair,
restore or rebuild any bulldings or improvenients now or huercafler on the premises svhich may hevome Jumagesd or be destroy «d; {22 keep said premises
in pood condition and repair, without waste, and Free from mechunic's or other liens or ¢laims tor hen not expressly subording d to the lien hereol:
{3) pay when due any [ndebtedness wiich may Be securgd 6y a e ar clarge or the premises shperior 1o the Hen hereof, anc by on request exhibit
satisfuctory evidence of the discharge of such prior lHen Trusiee or-to holders of the aoltvs; (4) complete within a reasonable Jime any building or
buildings now or ot any time In process of ereclion vpon saig premises: (8) camply with ol requirements of law or municipal ordinances with respect
to the premises and the use thereaf; (0) refruin from makitg materlal shterstions in suid premises except us required by taw or smunicipal ardinance;
(7} pry hefore any penalty attaches ol general taxces, aad pay speclal taxes, special msessments, swater charpoes, sewer service charges, and ather charges
nguinst the premises when due, and vpon wrillten request, o furnish to Teustee or to halders of The note duplicate receipts therefors {(8) pay in full undee
protest, in the menner provided by statute, any tax or assessment which First Party may deslre to contest; (9) keep all buildings and Improvements now

NAMIE T R T Y B
E . PARKV‘VAY BANK & TRUST. CO. /Southeast-Corner'of~*Comrhe"rc:fél Avenue
L STREMT 4800 N. HARLEM AVE. L s
1 CHTY HARWOUD HEIGHTS, L. 60656, and chicago Heights—-Glenwood Reoad in
A% ! i .
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R
ol aviding lof payment by Lhe trausinee,
1¢ ifdebtedness. securevd hereby, allin con
panics satisfuctory 1o the holders o (] $34% [Th) Zinfnranfle poifici Qe @hil, i 3 3 e to Trufee for the benefit-of the hold 11
note. sach rights 1o be evidenced by ihe stondaed morigage cluvse 1o be sitached 1o exch policy; and to detiver all policies, invhuding addition H
newal nolicies, to holders b e note, und: in vase of irsurence about to expire, 1o deliver renewal- policies not tess thin ten do, ior 1
dates of expirntion: thén Trusiee of the Bobders of the note Moy hutieed not, muake any. puyment or performiany act. herdinber
utvd munper decmed exvedient. und may il need ot make full or pagtisl psyments ol princhal dr interest on prior encumbranees. if any
dischurpe, compromise or e any 1k lien or other prios licn or tithe or cluin thereof, of redeem lTom uny tus sake ok lorfeiture aftectin
ar  conlest any i oansessment. Al maoaneys paid for 2oy, of the purposes Hereia suthorized ond all expenses poid-or incurred in connpection therewitd
including witorie Teds, amd any other mopeys sdvanced hy Trustee or the holders of the notelto protect the morigaged. premises ond the lien hereo
plus reasonable compensation to Trustiee Ffor caclh mpd vnceening witich action herein-autharized nivy: be ke, shall e so much sdditional Indebted
ness secured hereby and shall become immtdintely du d pouyuble.withuou$ natice and with-interest thereon at the ruie of seven per vent per annum,
Inuctian of Frustee o holders, of the nate shall néver be cunsidered as o waiver ol uny right aceruing to them on secount of any of the provisions of thix
PATLERY S me T e R e s e e s e e e e RSP
1oLt
fng ter- iy bill, statement or estimate procuced - from e apps Mestimiate
- oty dfe validity Hf yny-tad Cadsessnient Jsule, forfeliur tieey orsritle gr-clisiin thereol, o0 Goveit ool I et
the hnlders ol thd note amd v : uccessors OF assipns. sl uipsid indebtiedn adlired vy chi
hmwnlls_dl’:\din‘g’ anything ih-the: siotecar britome tudand puyable @)inumediitely In the case:of defy]

or hervalter situsted on saidprdnsdbiingid
companies of moneys sufficiént eltfler gh'

ed reluting 1o taxes or assessnents, may
[t

: du;spaceord- -
1 such LI Statesent

h. . . Ny
ic SErmstee e the inldérs ol theinele-berehy securedtmuking uny payment hereby authori
printe publiv olfice without Inquiry into the uccur

hout notice 1o Fiest Party, f
this trust ‘dedd. to the-cantrir

T o Al-thesaptin

Jeed shul}. g >
ékl payment gf any instatment of prigejpal or interest an e note, or th)in the event of the faflure-of st Party or f1s suveessors or assigny (o
% ?) r th hm&i wllv set Forth i paragraph-ond hereof and sucle ddfatlt shall continge Tor Lhree Juys, dinptioen 16 byt eNerelsedfat anv 1
flenghe expirat id three day period.

herehy secured shall hevome due whiether hy scceleration or otherwise; holders of e note 'or Trasted shall have.
: 3, there shuil be aMowed andgineluded ns additionalindebtedpess in the decree for sal
yaid or incurred by or ot tehalf of Trustee or Nolders of the aole fur altorneys® Tees, (rustée’s feus g
et wiidenice, sténsgruphars ' eliargess publitution  dosts nnd costs (which inay he estimated aazioiitemsgoyh
1) such shstracts. of tithe title search 1l examinations, gdurnistee policles: Torrens coriificutds,
similor duty sad- assuranves with ‘respeet o' titte as “Frustee  or-balders of tlie note muoy deeni to e resssnnlly necessury uvither, ¢ 1
o evitdence tu- bidders. at-any sale. which.may be.had pursunntyto such-decree the e condition uf the title ta or the value of {he prem Al
tures and expenses of the nature In chis parageeph mentioded stiall becomie so much additionul indebtedness sécured hiereby ppd jimimedinl 1y die an
payuble, with interest thereon at the rute of seven per cent per anoum, when puid or incurred by Trustee or hiplders of the nete in connection with |
uny procecdings, including probate and bankreptey proceedings, to which cither af them.shall be a party, vither as p'lahnif!'. Clatmani-or defendunt.-b
cisnn of this trust deed o1 bow indebledniss hergby seeured® or the! preparitions (or the commentement of any suit for the fureclosure hereal after .
rauk uf sueh right (o Toreciose whether ornot sctually cotmimenced: or (@) prepurstionis for the defense of any threatened: suit or procecding whith.
Wight affect the premises or the sedcdrity hereif] whether'or no ally comprenved. - v - . it ki ol T
S, The proveeds any fouredlosuee salé of the premises shintl be distributed amd gpplicd i the following : 1
costs and e pences iacidess to the foreelosure proceedings. inclading all such iems us gte mentioned in.rhe pi cding porograph liegr Oid Vil o
items which under the 2erms hereal constiiuie secured Indehtedness additinnat 7,

whetd 3 When the Indebtedne

tir farteluss the tien hereol
. all,expengitures, and expenses which oy |
. -praisersTees! outlays fordocumenteryiundiew
expended after eniry of (he decree) of. provuzing

55
In any suit to foreclose the len her

rduer. ot priovity: Firsl, on sccount, of

» se

. ] 3 it evideire el by The nate 'witl Tnlerest thereon as herein provide
third, o)l principul and inte est remaiming unpaid on the note: fourth, any overplus G Firsty Party s legal reprresentatives or assigns, s their rights
may agpear. E : - . R :

. Tlpan. o ot any md after the FHINg of @ bl ro Torechose this trust devd. the court in which such bill is Tiled muy appoint @ receiver of sald pre- -
Mk, SUCH wopaintment oy be orade eitherbefore or afied sales without notice: without regurd o the' sobvenuey or insaivency at-the time of application ™
for syvh reveiver, of the persn e persons, i any, diable for the puyntent of the indebtadness secured hereby, and withouw regard tothe then value of the. .
Premises or whether the same=ipiebe then vecupied ar o homestead or not wnd the Trustee hereunder may be appointed as such reeceiver. Such receiver -
shatl huve power to codledt the repts, issues and profits. of saidiprentises during 1he pendentey of sueh foreciusare suif-and, in cuse ofu s Jdra dee
ficieney . during the rult stistutorswaod af redemption, whether there be redeinptiog of not, as well as sluting sny turther tites when First i
stgvessnrs of assipns, eveept Furthe intorvention of -such receiver, would he entitled 1o colfert suel rents, issues ynd profits. and all’other. powers w h
may by necessars o or are osual i osuch ertos for the protec possession, controb, managenient and opesatinn of e prenvises during the whale of suid-
period. e coure Froor time 1o finte ioay ' vothorizd the receiver to apply the net incone i s hands s puvment in witwleor in purs of: (1) The indebt-
edpress sevured herehy, ar by aav decree foryctosing this trust, deed. or any t speciul assessnient or othet fien which misy b or becotne superior ty the
_18.-[1 trerynst o o1 such decrew, provided sudh o pplication is mude prior to forectosure sale s 02) the Jeficiences incase o sie s deficivaey., .
T Diustee ar tha hiodders of the note (20rl have the Bt Lo dnspect the prentises at at] reasonuble Tinres and aceess thereto shall be permtted for
that purpose, . ot

S Trustes has ot oduty Teoesamine we ited hivutien, existence, o condition ot the pre

deed DF s enerciae any proswer berein given unles’ O pressly abligated by the terms bereoforn

ises, not shalk Trustee e ubliguted 1o révod s trust
he Huble For any acts or omissions Bereunder, except

B

Tormis s suhatanee with the description herein caongained of

1
A 1 cane ol bts 0wl gross neghigence o miisconduct op thet of e agents or employees of Toestee, and 31 may reguire fndemnities satisfactory to it before
CACTVisE any peer lerein gliven, . ’ - - .
r?:;‘ 9. Prustee shall pelvase This st deed and the fier  theient by proper instroment upon presentation of satistucrory evidence that all indebredaness
s seenzed I tivis trust deed has Desn fully paidi-and Trootee ay evecute and deliver o eclease ereof tooand at the request of any person who shull, either '
) bebore or after maturity thereof, produce mind exbibit to Teustee the note tepresentime that all indeblediess hereby, su‘ureJ has boeen paid, which ’
.i Tepruace o Prustes miay acoept as frue Without inguiry. Svhore o release i teaguesied of g suceessor frastee, such surressor Irustee iy accepl s thie .
A 1 senuine dote hercin deseribed any note which bears o certi & ot identificotion purposting 1 be evecuted by o rrln' truster hereunder or whiclcan- - "
H cnnte and which porpores 1o be eaecoted on behalf of First Party s amd where the release )
H !

Ty in reginested of the origingl (eusted @i Hus never esvvuted & cen.ificate uneanys ipstrament identifying suite s the note Jdescribed herein, it muy oe-

Bl Acept ax the penuine note berein deseribed any note shich may & Cesented and whivh conforms in substance with thie description herein contained of |
*R Sthe niere and which purpords to e exéctied nn bohalf of Firse Par ) o Lo o - 3 Co . Lo i :
e 10, Frustoe roay resipn by instrament sriting Filed iy the o ¢ af the Recurder or Repistrar of Vitles in which this instrunient shail hayve been re-

wd T uded or Diled. Ao e of the resipttation iapbility or.refusat Cef e ruitee, the then Revorder. ol Deeds of the caumty in whictr the premises are

g ituated shall he. Successor i Trustc ANy SuLvessor i Trust hereunder Shalk jave the idensival tile. powees and authoriny oy wee herein. given Trostee,
s nd any Trustee ur sucvessor shall be 2ntitled o reasongbhle compensation for all gets performed herconder: . .

jtar) & CT ) ' . o - -
1] %3 The undersigned mortgagor covenants and agrees ito pay to ‘l."IE ’norﬁgngeg g: l':earer he:f-:fi'
}'5’ w» on each principal end interest installment. payment date, w.Zi) 1 ﬁtf,"ﬁngfﬂ‘fﬁi P

Ty § by the mortsage is fully paid, an addtional sum equal to ono- tw,': m

& ¢%. annual taxes and assessnents levied against the mrtga_ged prem.s.s &n X -

F 3o 2Pt nrannOndoaneraoiicar Heverrarnrs e T YRR T X NP e

£3 = e bt e

: }:@"“ ail as ectimated by the mortgagee or bearer, the mortgagor, roncuryren:ly with the dis- |

< bursement of the loam, will-also deposit with mortgagee or bearer un arsunt.based._upon
Y the taxes and assessments -an ascértainable. or so:estimated by the =.tgagee, for taxes g ) ) ;
5 0 a5 on.an‘accrued basis, for the; period:from vanuary: 1, - id $n thicexcrelse uf the powir |

S d assessments on said. premises, | oc 3 s
sl }lw:‘r:ﬁcc;dingﬁhe year;, for ahich'za",l ‘taXes and’ assessments’ have’ been! pa"?j 13 anu sincluding : gwatmnls thal it pussesses ol |,
A P ihe date.of the first deposit.in this paragragh:hereinabove mentioned.. cch tax AKX 3 shullbeconstrued s crenting
ihn Tstroomoer deposits are to. be held:without any-allowance of interest.and area be use? : -{n; -naﬁlu.x:;:u_: n:u._\vuc::!-l;c.
wa for the payment of taxes xnd assessments astxemmswaioabrrsciocXERXEAEEXMELLIT. ®14 01 said ., e inu DS
P/ premises next due and payable when they become due. IT the funds 50 paid and’ dzporited or owners of ane tndebled nems”
: i apes insufficient to pay for such-purposes, the mortgagor shall within:ten (10). dpis : sereated: in the munner hercin '
P Y I after receipt of, demand therefore pay and deposit such additional funds as_may be necpss- '
o¥i . ary to pay such taxes,. assessments:i X dn full. . 1t shall not be . © 15 coused these presenis 10 be
C‘d 3'& obligatory upan the mortgagee or bearer: to"inquire into -the v21<dity or accuracy: Of-u‘_'_i.v ident, 1he day and vear first
P of said items befora making payment of the same and nothing herein tontained gha'l'l be
. construed as requiring the mortgages or bearer to advance: other moneys for said purposes,
-t ner shall the bearer incur any personal 1iability for anything it mey do or omit to - o Lo :
? do hereunder. . 87413343 FDOENT-TRUST OFFICER B
1 - . - : P i ANT VY 'PRESIDE
(D st The undersigned reserve the right to prepay this note in whole or in part any “time, . . : ™ !-CEVP\R g"mfﬁ?
but the mortgagee may require payment of not -more than six (6) months advance “interest P ]
cC on that part of the aggresate amount of all prepayments on the note in one year, which i Celtiiy, thot
excesds twenty per cent (20%) of the original principal amount of the Joan. Vice-President-Trust ‘Officee
t is expressly agreed dhd understood by and between the parties hereto that in the . R
:ve;t ufpt?l:ssi‘leguf the property, exec{ttion of Articles of J_\greement. 1_:ransfer' of f"‘.‘”’i RQ’qwn 50 me 10 be the
title or change in the beneficial ownership to_the aforementioned described ,::ea'l estate,. : sueh lcc»iéc_su;!;cm-]‘f-éjs[
without the prior written approval from the holder of the note secured by this instrument, i‘n:i"‘%]m‘,’l‘] “n “l‘-’_ “3“ e IB'
then at the option of the holder of the note, the entire unpaid balance due on or under VU pirposes harain st forth;
this instrument, together with acgrued-interest thereom, shall .-Imnedia;e}y become due s custodiun of the corporate
and payable in full without riotice te anyone. - . . : s his own frec and ‘eoluninry

] - . ) : ) o he uses and purposes tligrein

At the maturity) you must repay the entire principal balance of the loan and unpaid ] . .

interest then due. This lcan matures and s payable in full at.the end-ofq_rg;_‘.‘.«'eal’s'.

unless -extended: for an additional Prve years with payments based on the original amorti- ‘ o

zation.period,  .Provided however ‘the bank may elect to Tower or increase .the interest . /

o offer the same rite.. If tha-rate s to be increased, it may be sdjusted only to-a . o ,/é.—wy
- .. level that is _4 ¥ highier than! the effective or-yield rate then _app'hcabie__ to UT__S. ded . Notary Pablic
—— Government Bonds maturing - in:approximately .s_years from such extension.date: pm:‘ & : - :

however in no event shall fhz.gnterest rate bé increased. by more than:_ 4 % The ban it Dot 1\;,-5)(' 1]

- e cd idy lll'rll:lg

- g under no-chligation to refinance the Joan at ultimate maturity, A tepegotion. fee of -
O S Tetof the. current Toan balance will be due and’ payable to:the Bank: in’ the event 7
R, the mortgagors elect to extend:the :Joan bayond its: original:-maturity. - ‘ g

1ok ment_of principal.and’
TR e\ryes\;the‘.r

- g :
N Jrustee

S aren B24530.Bankiorms,; in

‘to make a payment of ahy install
1% days,; . th
he:

In the. event _‘th'er_?rﬁort'i;-ﬁgdq"'fa.ifl ‘
interest as-agreed; and sugh'péfag?_p;'congig
2t :c

This rider attached to Trust Deed datcdaune 8, 1997 betveen parkay Bark & ZRUab.Cou. -
as Trustee under Trust No.. 8224 datedAPrii. Parkway Bank and Trust tompany .. .- .. -
~exprgss'l_y is made a ‘part heregf. - )

'roceeds to- forecTose this mortgage:

In the event of the commencment of Judicial.|
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