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MORTGAGE 16-005129-8

THIS MORTGAGE (“Security Instrument™) is givenon ~ JULY 28 _
19 87 Thgmonuqor_is‘-FRANK A. NAPOLITANO, DIV. NOT REMARR.

L

("Borrower") This Szcarity Instrumem is given to
PATHWAY FINANCIAL ) -,
" whichis orgamzed and €xisting under the lawsof UNITED STATES OF AMERI ca , and whose address is’
STATE SV TEET :
CHI C_AGO , ILLINQI3. 60602 {“Lender™).’
‘Borrower owes Lender the principei sum of :
FOURTEEN THOUSAND" FOJR HUNDRED AND NO/100 o
Dollar=(U.S. $ 14.,400.00 ). This debt is evidenced by Borrower's note
daled the same date as this Security Ins:ru n=ut (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AUGLST 1, 2002 This Security Instrument
secures to Lender: (a) the repayment of the ¢ebt »videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Eorrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby martpags, grant and convey to Lender the following described property

located in CAOK - County, Iliinois:
UNIT NUMBER S5-"F" IN THE 530 BARRY- CONDOMINIUM, AS DELINEATED ON-
A SURVEY OF THE FOLLOWING DESCRIIED' REAL ESTATE: LOT 6 IN CULVER!'S’
ADDITION TO CHICAGC IN THE MNORTH £25T 1/4 OF THE NORTH WEST FRACTIONAL
1/4 OF SECTION 28, TOWNSHIP 40 NORU!Y ., RANGE 14, EAST OF THE THEIRD
PRINCIFAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION . OF CONDOMINIUM RECORDED AS ROCUMENT NUMBER 25129203
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INS/EREST IN THE COMMON ELEMENTS,

IN COOK COUNTY, ILLINOIS.

14-2 8-105-07941030@

Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as rightsiand easements

appurtenant to the above described real estate the rights and easements for the benefit of said(property set

forth in the aforementioned declaration and all other rights and easements of record for the benefit of said

property. This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration were recited and
stipulated ar length herein.

which has the address of 530 WEST BARRY-UNIT S5F CHICAGOV
[Street} [City}

llinoi 60657 i ly Address”);
inois P ("“Properly ress’)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al) of the
foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, sub_u:cl to- any

encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenanls for national use and non- -uniform covenants with
limited vnrmuom by jurisdiction to constitute a uniform security instrument covering real property.

TLLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/83
DP8-27 A CONSOUDA LY BUSINDSS TORMS, INC. @ MI, CLLMENS, MICHICAN 48045 - [)1)) JR74 100 . -7
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

Borrower shall pay ihe premiums required to maintain the insurance in effect until such time as the requirement for the’

insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pricr to an inspection specilying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid (o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condeminor offers to
make an award or =¢tile a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender is sutiicrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by tnis Security Instrument, whether or not then due.

Unless Lender #.nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o (ke inonthly payments referred to in puragraphs i and 2 or change the amount of such payments.

10, Borrower Nol.%(-icased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior ¢! the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opersie to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to Co'nmence procecdings against any successor in interest or refuse to ealend time for
piyment or otherwise modify amertization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower's Zuczessors in interest. Any forbearance by Lender in exercising sny right or remedy
shall not be a waiver of or preclude the escielse of any right or remedy.

11. Successors and Assigns Bound; Jofat and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the tuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agresmants shall be joint and several. Any Borrower who co-signs this Security
Instrument bui does not execute the Note: (a) is cosigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the term: of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Inslrument; and (¢) <5rees that Lender and uny other Borrower may agree to extend,
modify, forbear or make any accommodations with regerd te-the terms of this Security instrument or the Note wilhout
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secuvisy Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst ar other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) @nysuch loan charge shali be reduced by the amount
necessary to recduce the charge to the permitted limit; and (b} any surs glready collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose lonsiie this refund by reducing the principal owed
under the Note or by making a direct payment tc Borrower. If a refund ridyces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable atcorsing 10 its terms,.Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insiriment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps spesified in the second paragraph of
paragraph 17.

14, Natices. Any notice to Barrower provided for in this Security Instrument shill be given by delivering it or by
mailing it by first class mail unless applicable law requires use of unother method. The notice shall be dirccted 1o the

Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lander shall be given by D

'

first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice ml .
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenderaligd given as provided p* i

in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed. by federal law inz the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Iastrtment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. :

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. Il Borrower meets certain conditians, Borrower shall have the right 1o have
enforeement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such other period us
applicable law may specify for reinstatement} before sule of the Property pursuunt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) clires any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; und (d) tukes such action as Lender may
reasonably require to assure thyt the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums sccurcd by this Security Enstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17, :

C{}\- .
Lo
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— =15 CONDOMINIUM RIGER is made this 287TH day of JULY .10 87

and is incorporated into and shall be deemed 1o amend and supplement the Mortguge, Deed of Trust or Security Deed (the

“Security Instrument”) of the snme date given by the undersigned (the " Borrower™) to seeure Borrower's Note o
PATHWAY FINANCIAL

. {the ' Lender™)

of the snme date and covering the Property deseribed in the Seenrity Instrument and [ocated at: )

530 WEST BARRY-UNIT 5F, CHICAGO, ILLINOIS 6£0657
{Proqerty Address)
‘The Property includes o unit in, together with an undivided interest in the common elenzents of, & condominium project

known as:
530 BARRY CONDOMINIUM

|Mame of Caondernwium Projpect|
{the “Condominiwm Project™). If the owners association ar other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Dorrower's interest in the Owners Association and the uses, proceeds and benefits of Boreower's interest.

CONDOMVAIUM COVENANTS. [n addition 1o the vovenants and agreements made in the Security lostrument,
Borrower and Lended further covenang and agree as follows: ,

A. Condeminiinm Obligations, Borrower shall perform all of Borrower's obligations under the Coendominium
Project’s Constituent! Decuments, The “Constituent Documients™ are the: (i) Declaration or any other document which
creates the Condominiurs Projeet; (i) by-laws; (iti) code of regulations: and (iv) other equi satent documents. Dorrower shall
promptly pay, when due, @l Zuvs and assessments imposed pursunnt to the Constituent Documents.

B. Hazard Insuranca. Sotong as the Owners Association maintains, with a generally accepted iusurance carrier, o
“master’” of “blanket™ palicy ondle Condominium Project which is satisfactory (0 Lender and which provides insuranee
covernge in the amounts, for the Soitods, and against the havards Lender requires, including ire and hazards included
within the term “extended coverage,™ thicn:

(i) Lender waives the previsizo in Uniform Covenant 2 for the monthly payment 1o Lender of one-twellth of
the yearly premium installments for hazaid ingmunee on the Property; and

(i) Borrower's obligation und(r Uriform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed salisfied to the extent that the required sGverage is provided by the Owners Association policy.

Borrower shall give Leader prompt noticeof pay lapse in required hazard insurance coverage.

In the event of a distribution of hazard insarsase proceeds in liew of restoration or repair following a loss to the
Property, whether to the unit or to commaon elements] eany proceeds payable 10 Borrawer itre hereby assigned and shall be
paid to Lender for application to the sums secured by the Seeary Instrument, will any excess paid to Borrower.

C. Public Linbility Insurance. Burrower shall take such actions as may be reasonable to insure that the Owaers
Associntion maintains o public lability insurance policy acceptiple in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of uny award or claim tordamages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other tuking of all or any pavl o the Property, whether of the unit or of the commaon
elements, or for any conveyance in lieu of condemnation, are hereby pasisned and shall be paid o Lender, Such procecds
shall be applied by Lender to the sums secured by the Seeurity Instrumerit a4 pravided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after wotice te-Lender and with Leader's prior writlen
consent, either partition or subdivide the Property ar consenl to:

(i) the abandonment or lermination of the Condominium Project, #xeept for abandonment or termtination
required by law in the case of substantiat desiruction by fire or other easualty or in (Lecase of taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the penvisian is for the express benefit of
Lender;

Gil) termination of professional management and sssumption of sell-managenieat ofthe Qwners Association;
or

(iv) any action which wouwld have the effect of readering the public diability insurance<oiteage maintained b
the Owners Association unacceplable to Lender. f‘.,f'

¥, Remedies. Iff Borrower does noi pay condominiumt dues and assessments when due, then Ledadcmay pay 1!]‘1_:?1
Any amounts ¢isbursed by Lender under this paragraph F shall become additional debt of Borrower secued Sy the ch{'x_x:ily.
instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest [ram the dafe of
disbursement af the Note rate and shall be payable, with imerest, upon notice from Lender to Borrower requesting payinent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

11 Q. waw_—* (Seal)

14-28-105-079-1030 FRANK A.YNAPOLITANG Borrower

{Seal)

-Borrower

{Seal)

-Berrower

(Seal)

-Borrower
{Slgn Original Only}

MULTISTATE CONDOMINIUM RIDER—Single Family-—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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