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MORTGAGE
THIS MORTAAQE ("Sccumylnslrumcm" B RIVEN ON oo S U Y 23 L
19..87... The moriakgor it < NETCK. . EANOS 2 . B BAGHBLOR. .

......................................................................... ("l!ormwcr"L I'his ‘iet uril hulrumunl is given 1o
........... BERSLEY..JIQRTGAGE. COMPE. HN 5 oo Which is orgunized and enisting
under lhcillm OWE"" .EI:{\VI\NG ?HRQE I.I-tp E ...... al nd w}}g é%&lé 1|a T
B.orrow rowfs Lender the principal sumof .. gg "Uﬁﬁgg’“b ...................... FbUﬁ‘fHdUShﬂbn‘ﬁlﬂder)
i Q0 8 mommmiin T, Dollurs(U.S. $.3.24.000.,.00..). This debt iw evidenced by Borrower's note

dated lhe same dlte as this Secvrity lmtrumcnt "Nme") which provides fur monthly puyments, with the full debt, if nol
paid carlier, duc and payable Git ....... e G da 20T e NP This Sceurity Tnstrumeni
sccures to Lender: (a) the repaymint of lhe dcbl cvldemed by the Note, with mlcre!t und all renewals, extensions and
modIfications; (b) the payment of ali o7ner sums, with interest, ndvanced under parsgraph 7 to protect the sccurity of this
Security Instrument; and (c) the performedice of Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purposc. Borrower dous hevehy mortgage, grant und convey 10 Lender the following described property

M

LOCHIE IR rrerivresrereeversracrnnssesessens wrrrersenieriees 2 e preeeerire et rnranass (61676 ) , SN rrererarns wacnnens County, Ilinois: y
[y
LOT 25 IN BLOCK 1 IN BRITTON/ LAND COMPANY'S SUBDIVISION OF PART :::,,T
OF THE NORTH 15.98 ACRES OF T{dE wEST 1/2 OF THE NORTH WEST 1/4 .
OF THE NORTH WEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, 5

EAST OF THE THIRD PRINCIPAL MERIDILZ2N, PLAT OF WHICH SUBDIVISION
WAS RECORDED AS DOCUMENT 6615594 i¢ COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO,: 13-21-100-038-0400

CBeo /Q/

P50003 7 tran 4287 07/28/87 13113501

< 2T - B7 -4 14500
’ COOK C“UN'Y' RG:COROIR i aopt

~R7-411509

which has the address of .........ccveens 5548 W. DPAKIN, CHICAGO, IL BOBAY s .
[Streei} [Chy)
Illinois ..... e Fertt et e s raten e " %
inois S Cade] ("Property Address'™)

TOGETHER WITH all the improvements now or hercalter erecled on the property, and all casementa, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall nlso be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the "'Praperty.’

BORROWER COVENANTS that Borrawer is lawfully scised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limired variations by jurisdiction to constitute a uniform security instrument covering rerl property.

ILLINGIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT $,‘ 6-00 M A"_“m n:o:;n maun‘né 5;”:';1’:
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1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inlerest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance., Subject to applicable law or to s writlen waiver by Lender, Borrower shall psy
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds'") equal o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yenrly haznrd insurnnce premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futiire escrow items.

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall upply the Funds to pay the escrow items.
Lender may not charge for holding and npplying the Funds, snalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. Borrower and
Lender may agreec in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or enrnings on the Funds. Lender
shall give to Borruwer, without charge, an annual accounting of the Funds showing credits nnd debits to the Funds and the
purpose for which gach debit to the Funds was made. The Funds ure pledged ns additionnl security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, ¢ither promptly repaid to Borrower or ¢redited to Borrower on monihly payments of Funds. If the
amounl of the Fun:ls held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (3 muke up the deflciency in one ar more payments os required by Lender,

Upan payracst in full of all sumas secured by this Security Instrument, Lender shall promptly refund 10 Bnrrnwo‘lj
any Funds held by Lerider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lates
than immediately pric! te the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of»
application as n credic aga’axt the sums secured by this Sccurity Instrument. Lot

3. Application of Pyvments, Unless applicable law provides otherwise, all payments received by Lender undepsa
parugraphs 1 and 2 shall be upransd: first, to lnte chargea due under the Note; second, o prepayment churges due under thél,?
Note; third, to amaunts payablc apder parngraph 2; fourth, to interest due; nnd lnst, to principal due. o

4. Charges; Liens. Durrower shall pay all taxes, nssessments, charges, fines and impositions altributable to thdD
Property which may attain priori’y Hver this Sccurity Instrument, and leaschold payments ar grouncd rents, if any.
Borrower shall pay these obligations inihe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ovied payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrawer makes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge anvdiza which hus priority over this Security Inairument unless Borrower: (a)
agrees in writing to the payment of the obligation szcured by the len in n manner ucceptable to Lender; () contesin in good
faith the lien by, or defends against enforcement of tae Hen in, legal proceedings which in the Lender's apinion operaie to
prevent the enforcement of the lien or forfeiture of any it of the Property; or (¢) secures fram the holder of the lien an
agreement satisfactory to Lender subordinating the lier ta tais Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriy over this Security Instrument, Lender may give Borrower o
notice klentifying the lien. Borrower shall satisfy the lien o= tabe one or more of the nctions set forth abave within 10 duys
afl the giving of notice.

3, Hazard Insurance. Bocrawer shall keep the improvam nis now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extensed covernge” and any other hnzards for which Lender
requires insurance. This insurance shall be maintained in the amov’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be choaen by Borrower subiect to Lencder's approvasl which shall not be
unreasonably withheld.

All insurance policies and renewals shall be ncceptable to Lenderanvd shail include o standard mortguge clause.
Lender shall have the right to ho'd the policies andd renewals. If Lender requires, Barrower shall promptly give to Lender
all receipts of pald premiumas and renewal natices. In the event of loss, Borrower Zaali give prompt notice to the insurance
carrier and Lender. Lender may make proofl of Joss if not made promptly by Borrows

Unless Lender nnd Borrower otherwise agree in writing, insurance proveeds thaltbe upplied to restorstion or repair
of the Property damaged, if the restoration or repair Is economically fensible and Lendii's security is not kessened. 1f the
restorntion or repair is not economically feasible or Lender's security would be lessened, thic lnsurance proceeds shall be
applied to the sums secured hy this Security Instrument, whether or not then due, with i ny ¢ xcess pukd to Borrower. 1T
Borrower abandons the Property, or does not answer within 30 days a notice from Lender viiz th2 insurance carrier has
offered to settle a clnim, then Lender may collect the insurance proceeds. Lender may use the procreds Lo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The/3o-¢ay period will begin
when the notice Ia given.

Unless Lender and Borrower «therwise agree in writing, any application of procceds to principal shal) not extend or
postpone the due date of the monthly paymenta referred to in paragraphs 1 und 2 or change the amaount of the payments, 17
under paragraph 19 the Property is ncquired by Lendcer, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior 10 the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ncquisition.

6, Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, datmage or substantiully
change the Property, allow the Praperty to deteriorate or commit waste. If this Security Iistrument is on g leaschald,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title ta the Property, the leaschold nnd
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Righta in the Property; Mortgage Insurance, IT Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probale, for condemnntion or to enforce laws or
regulations), then Lender may do und pay for whatever is necessary to protect the value of the Property and Lender's rights

in the Pr w“ndcr's actions may include paying any sums secured by a lien which has priority over this Security
IMM ng in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although

Lepdpy Sl cn under this paragraph 7, Lender does not have o do so.
i by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this

Sech . rrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dwte o ® SEMMRMEnt at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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THIS ADRJUSTABLE RATE RIDER is made this 43RDP day of . SJULY L o .19 .87 Landis
incorporated into and shall be deemed to amend and %um‘.\h'nwnf thee M. ctgaye, Dved of !rust or ‘su ttrlfy Det—*d {fhe “Secutity
[nstrument™) of the same date given by the undersigned {the “Borrower ) to secury Borrower’s Adjustable Rate Note (the "Note™)
... BEESLEY MORTGAGE COMPANY, AN ILLINOIS CORPQORATION .. .. ..

Instrurment and locuh'd ot
Property Addeess ... ... 5‘508 W. DAKIN, CHICAGO, IL 60641

The note contains provisions allowing for changes in the interest rate and the monthly
payment. The note limits the amount the borrower's interest rate can change at any
one time and the maximum rate the borrower must pay.

Autional Covenanrs It addition to the covenants and agreements made in the Sccurity Instrument, Borrower and Lender
further cavenant and agree as foliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial interest rate of .. & 9 The Note proavides for changes In the nterest rate and the monthly
payments, as [ollows:
4. INTEREST RATc AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rata Lailbsay may change on the first day of .. FEBRUARY 19 B8 4nd on that day cvery Dth
month thereafter. Eacly date on which my interast rate coukld change is called a "Change Date™

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index.  The “index” is the monthly weighted
average cost of savings, borrcwings and advances of members of the Federal Hlome Loan Bank of Chicago (The "Bank™, as
made avallable by the Bank. The'most recent Index figure avallable as of the date 15 days before each Change Date s called
the "Current Index.”

It the Index is no langer avallable, the Note Holder will choose a new index which s based upon comparable information
The Note Holder will give me notice ol chalee.

(C) Calculation of Changes UARTER
Before cach Change Dale, the Note Holder will calculate my new interest rate by adding TWO & ONE- /Qp'.'r: s-nlc\gu

points {2, 25 06) to the Current Index. The WNofe Holder will then round the result of this addidon to thu nearest one eighth of
one percentage point ((0.125%). Subject to the Hisnerstated in Section 4{13) below, this rounded amount will be my new interest
tale until the nest Change Data,

Fhe Note Holder will then detennine the amaunt ‘@ the monthly paymaent that would be sulficiont to repay the unpatd prn
cipat that Fam expected to owe at thee Chianige Date fn fall G cie nataeity date at my new iinderest rale i substantially equal
payments. The rasult of thus caloulation will be the new anount_of my monthly payiment

(D) Limits on Interest Rate Changes

The interest rate | am required to pay ol the first Change ate will nat be luuniur than .9 ...% or lass than .. 8. Hy
Thuyr, o1, my Interest rate will pever be increased or decreased 00 any single Change Date by more than fuh ]Q?cunl.\un-
pon‘ni\% i) from the rate of interest | have been paving for the preesdio a,hé {»§ months. My interest rate will never be greater

than ...2 3 %,

(E) Effective Date of Changes

My new interest rate will become eflective on cach Change Dates | will pay the amount al my new monthly pavimens begin-
ning on the first monthly payment date after the Change Date until the amow/c{ my monthly payment chamges again.

(F) Notice of Changoes

The Note Holder will deliver or mail to me o notice of any changes In imy  iiterest rate and the amount of my monthly
pavment before the effective date of any change. The notice will include information required by faw to be given me and also

~Ahe title and telephone number of a person who will answer any guustion | may hiwve regacding the notica,
VB TRANSFER OF THE PROPERTY ORI A BENEFICIAL INTEREST IN BORROWER
~Uniform Covenant 17 of the Security [Instrument Is amenced to read as follows:
if Transfer of the Property or a Benelicky] Interest in Borrower,  [f all or any part ol the Plaaerty ar any interest in i is
« sold or transferred (or if a benelicial interest in Borrower is sold or transforred and [omower is 5ot a natural pusonj withoul
w Lender's prior written consent, Lunder may. ot its option, require immediate payment in (ol of all suins'secured by this Security
~{nstrurpent  Hlowever, this option shall not be exercised by Lender if exercise ta prohibited by federal ey as ol 1the date of this
Etﬁucurl[y Instrumuent.  Lender also shall not exerclse this aption if: {a) Bornwer causes to be submittedto Lendey Information
required by Lendur to evaluate the intended transfering as it & new lgan were belng made to the transforeo; and (b) Joende
reasonably determines thay Lender's security witl not be inpaired by the loan assuwmption and that the risk ol a breach ol any
covenaml ar agreement in this Security Instrumant is acceptable to Londer

To the extent parmitted by applicable law, Lender may charge a reasonable fee as a condittion to Lendoer's conserd 1o the
loat assianption. Lender may alio reqguire the transferee 1o 3lgn an assumption agrecient that s accaptable to Loender and that
otdigates the transferee to Keep all the promdses and agreements imade by the Note aned 10 1this Securtty Tnstruament . Borzower wilt
continue to be abligated under the Noto and this Security Instrument unbess Lender veleases Borrower In wniting.

If Lender exaercises the option to requlre inmudiate payviment in full, Lender shall give Borrower noticy of acedlerntion The
notice shall provide a period of not less than 30 days from the date the notice s delivered or maited within which Borrowaer must
pay all sums secured by this Security Instrument. | Borrower falls 10 pay thuse sums prior to the axplration of this penod, Lender
may invoke any remedies permitted by this Security Instiument without further notice or demand on Borrower

By signing below, Borrower accepts ond agrees 1o thy ferms and covenants contalned it this Adjustable Rate Rider,

: 2“1’/ QZM T T e ASeal)

NICK PHNOS———————— Banowet

S (Seah
‘Horowsr




