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11US INDENTURE, made . Januacy. 2 w87 .. boiween
Richard_.FE._Martdn.and _Elizabeth_ A._Loglsg
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herein eeferred toas “Mortgagars," and . Pawer  Parcts Uampany..
Employea's Profit Sharing Plan and Trust

1860 N. Wilmot Avenue Chicago, Il1)inols
TMO AND STHEETY T T TGN T T iy

Above Space Moy Recorder's Use Only

herein referted 1o u\"Mmlu\m?u.“ufuwnu}lh‘. Mart i in — - - STSTTET CVORRER

LYIRY “Uy)lbe"y %gh&ﬂdﬁﬂﬁkdmmiﬁ im!uhim‘ W e Morigngea upon the mathifdeht hote .ﬂﬁ\kuklﬁu&.ﬁz‘l& in lfle 'pnncuua l)um n? .
o Thirty=Twa Fhottaand. Five_ lundred o R DOLLARS
(3 -_3‘2.! _5(_) ‘.)_-_. et o= )y payabile 1o the orden of wnd delivered to the Mortgagee, in and by which uul:ﬂnmmxugmjmmninh"m puy the ankd prineipal
sum and interest at tie e and in instlimenis ay provided i said note, with a final payment of ihe balance dug up the .G Ll -ty ol CAVRU S L — -,
] ..f‘. and il af srind poneizaal pnd iterest are nande payable sl such plice as the Tiolduis of e note may, Trom time to e, in weiting appoing, wivd inobsence
of such appoiniment, then avdn allice of e Morggagee st Powe e--Lavi s Lompany, 860N, Wilwolt-Avenue ,—

Lhicago,. - Llliwelp 600047 oo s ‘

NOW, THEREFORE, the Moy agorffto secare the payment of the said principal suntof money wnd sald interest in uccotdance with the lesnis, provisions
and Henttstions of this mortgage, avd fae i dformance of the cavenants abd agicements herein contiunesd, by the Maorgagois (o be pedfosmed, nnd also i
comsiderntinns of the sut of Onie Dottur inarmd pant, the receipt whereof ishereby acknowiedge), do by theae presenis ¢ TY ANLD WARRANT wino the
Morigageo, nndd the Murigngee’s sheces oty and assigns, the following describesd Real Estnte and sll of theivemate, right, thle and interest thesein, sivnale, lying

clty of _Chicago . __ COUNIYOE CQOR AND STATE OF ILLINOLS, to wit:

and being inthe .

Lot 24 1n Block 12 in Mednrosgh HBrothores lrving Pavk Boulevard Addivion to
Chicugo naid Addition betng & Subdivision of the Weat /2 ol the South
East /4 of Section (7, Townsghip 40 Narth, Runge 13, East ol the Third

Principal Meridian, in Cook Gounty, L[llinoils.

GAo .

Permanent Tax Nuwmber: 13=17=413=017

AN SIS

Property Addresa: 4111 N, Austin Avenue
Chicago. lllinois UG

ey . s
~R7-41419576
which, with the property hercinufter deacribual, is referred (o herein as the “premises,”

TOUGETHER with nll iimprovements, tenements, easements, fixinres, and appurienances thesCecbhelonging, s allcents, fsaues nnd proflts theeeod Lo
long and Juring sil such thnes ny Morigagars may be entitled thereto (which are pledged primanily an/d o wpaeity with said real estate and not secondurily) und
aH apparutus, snuipment ar articlos naw or harenfter theroin or therean veed to supply Ilcul. RN, alr oy lie .\mgi. waler, light, powet, refrigeration (whether
single units or centrally contrulled), and vertilntion, including (withuut restricting the foregaing), scrcens, window shades, Monn doors and windows, AQouy
coverings, inndar beds, awnings, sloves und water henlers. Atlol the lnrraulur are doctired to be a part oot Jent esiate whether physically nttnched theretn
ot not, and it is agreed that nll simifa up,mmlu.\. equipment or articles heronalter plnced n the picmises by Mosigagues or their siceessnrs ar assigrs shndl e
considered ns canstiating part of the real estute,

TO HAVE AND TG IOLTD the premises unte the Mortgagee, amd the Mortgagee s successors amd ussigng, foresze, for the putpuoses, and upon the uses
nerein set forth, free fram all rights and benetitn under and by virtue of the Homestead Exemption Luws of the Stal: of Ulinais, which suid tlghts and beactia

the Mortgagors to hereby expressly refease and waive. . , . . .
The name ol 8 recurd ownerin: RAghard E. Martin_aund abeth A. Logissw. his wifle, a8 ] 9i_ nt
This morigage conssts of iwo pages. 'The covenunts, condiiions s gravisluie n‘lputlnu un page 3 (1he reverse sid7 of (his morigage) are incorpdnifdd 8 D L
hereln by reference and sre & part Herwol snd shall e binding on Morigagnry, their heles, successors and nasigns,
Witnesa the handd . . . and seut ., of Modgagors the day and yenr first ubove weitten.
P * n L R YW —
e At L APCA Ty (SEAD e e e L Q. (Scul)
PLEASE Richard ., Martin
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TYPE NAME(S) o 2o C e
SPG:i#S:E(S) %&W[Mﬁ}%weun (Seal)
Lizabeth JPlLogiss~-Martan

State of [Hinuis, County of .___C,:Qy&-&,_.___“ﬂ-,_.... [SE . I N L he undersigned, a Notary Pubilic in apd fue sald County
- Stteplotgaind. DO IERERY CER1IEY that . f. ﬂlﬂld...ﬁl..il’;'jjjﬁ.' gL ﬁﬁz&u_L_
AEY P 879777, : —

" 10 1HE {0 be 1he sne person ... whose anme S e subscoibed 1o the foregoiug instrument,

RY PUBLIC, STATE-,QLMNMr e s day in person, and acknowledged than 1t Iﬂ)/. signed, sealed nik dedivered the snid instrument as
MY COMMISSION EXPIRES. -«!wil e {ree and voluntary wct, for the uses and purposes therein set forth, including the release and waiver of the
o, L.

ISP P R -

’ ’ f
Ciiven under my hamd and olticis] seal, this > '1{31'(-7’ day n F_-W.:;ZMLW .227 '% y W2 39—%’5_.
Commmisvion evgires .. ,.._,,/ :m?.h?.- —— e vt e (W 5',1,- ——— g & a’ (-' Jm.ﬂ?z_‘ .
d Notary Public

tas, Rosentha I___ﬁ_,_’_ﬁ_(:_l:uﬂurlf_ipﬂ_] d, 5% K. Monroe Stre

Thninumment wisprepned by Barbara G, Giryo

(NAME AND ADDAIESS) Chicugo, Liilinals 60603
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UNOFFICIAL COPY

THE COVENANTS, CONIDITIONS AND PROVISIONS REFFRRED TO ON PAGE ! (THE REVFRSE SIDE OF TIHS
MORTGAGER

.1 Mortgagars shatl (1) prompily repair, restore or rebuild any bulldings or improvements now or hereafler on the premises which
may become damaged or be destroyed; {2) keep siviid premises in good condition and repair, without waste, nnd free from mechanic's or
other liens or claimy for lien nat expresaly aubordingkted 1o the lien thereaf; (1) puy when due any indebiedness whivh may be sevuted by
a lien or charge on the premises supcrior ta the lien hereof, and upon request exhibit sntisfuctory evidence uf the discharge of sach prior
lien to the Morigagee; (4) complele within n reasonable time any building or buildings naw or at uny lime in process of ereclion upan aaid
premiscy; (3} comply with &Il requirements of law or municipsl ordinances with respect to the premises umrlhc ue thereaf; (6} make
no material alierations in said premiser except as required by law or municipnl ordinance.

2. Maorigagors thulltpny hefore any penalty attaches nll general taxes, and shall pay special 1axes, specinl assessments, water charges,
sewer service charges, and ather charges against the premises when due, und shall, upon writien request, furrish to the Mortgagee duplicate
receipty therefor. To prevent delaull hereunder Morigugors shall psy in full under protest, in the manner pravided by statute, any tax or
msessmeni which Mortgagors muy desire 1o contest.,

3. In the ovent of tho enactment after this dute of any law of Jllinoks deducting from the value of land for the purpase of laaation any
lien thereon, or imposing upon the Morlgugee the payment of the whole or any parl of the taxes or assessments or charges or liens heren
required 10 be pnid by Morigagors, or changing in any way the laws relating 10 the taxation of mortgages or debts sccured by mortguges or
lhe morigagee’s interest in the property, or the munner of collection of taxes, s us 1o affect this mortgage or the Jdebt seciired hercby or
the holder thereof, then wid in any such event, the Maortgagors, upon demand by the Morigagee, shall pay such taxes oF psscssments, or
reimbutse the Mortpagee therefor; provided, however, that if in 1he opinion of counsel for the Mortgagee  (ad il might be unlawiul to
require Morigagors to make such payment ue (b) the making of such payment might result in the imposition of interest beyond the mas.
imum amount permitted by [ew, then and in xuch event, the Mongagee may eleet, by nolice in writing given to the Morigagors, to decle
all of (he indeblednesy securesd Lereby 1o be and become due and payible sixty (60) days fron the giving of such nstice

4. If, by tha laws of the United States of America oF of any stnte hnving jurlsdicton in the premines, any tax is due or becomes due
In respect af the issunnce of the note hereby secaced, the Marigagors cavenant and ngree 1o pay such 1ax in the mnnner required by any sich
law. The Mort nrnrs tutther cavenunt 10 hold harmbess and agree 1o indemnily e Morigagee, and the Martgegee's successors or ussigns,
against any labiliz” sacr ried by reason of the imposition of any tnx on the issesnce of 1he note secured hercby.

5. Al such time po the Mortpugors are nrd in defanlt elther nnder the terms of the nate secured hereby or undes the terms of this
morigege, the Madgegend siall have such poividege ol makiog prepasyoents on the poneapal of suid note G addition 0 dwe reguired pay-
menis) as may be provided ie said note.

6. Morigngors shall Feep all buildings aml improvements now or hereafler situnated on said premises insured ngainat Joss ar damage
by fire, lightning and windstorn’ under policies providing fur payment by the imsurance campanics of moneys soflicient cither 1o pay the
cont of replacing ar repairing thae saroe or to pay in fu)l the indebledness secured herchy, all 1n companies satisfuctory (o Lhe Mortgagee,
under insurance policies payuble, i cioie of losy ar Jdamuage, w Maorigngee, such rights 10 he c\'ulmcur by ihe standard mortgage clause o
be aitsched to each pnlicy, und shud) deiiver alb policies, including additional and renewal policics, 1o the Maorigagee, and in cise of insur-.
ance about to expire, shall deliver ren.vai policies not less than ten duys prior to the respective dates of expiration.

7. In case of defaull therein, Morigagremay, but need nat. make uny pnf'mcnl or perform any act hereinhefore required of Mortgagors
in any form and manner deemed expedien’, asd onpy, bat need net, muke full ar pprGial payments of principal or inlerest on prior envum-
brances, if any, nnd purchmse, discharge, compioimise or aellle any lax lien or other prioe lien i title or claim thereol, or redesm Niom
any tas sale or Forfeilure affecting snid premises arcontest any tax o1 assessment. All maneys paid for any of the porposes hetcin author-
ired and all expensas puid or incuried In conneet on Dierewith, inchindiog altorneys’ fves, aml uny other moneys advanced by Mortgiee o
protect the mortgaged premises and the hen heren’, shall be so much additionsl indebiedness secured hiereby and shiabl hecome immediniely
due snd payable withont nolice und with interest ticrcon at the highest rate sow petmatied by Tlinois Iaw., Iaction of Modigagee shall
never be considered as u waiver of any righl aceruing 1o/ he Marigagee on uccount of any default hereunder on the part of the Mortgagors,

8., The Maortgagee making any parmenl hereby autorzed (elm_[nn 10 laxey or assessments, muy do so according (o hny bill, statement
q&ellimllc procured from the uppropriate public office with <t inguiry into the sccwracy of such hill, statement or estimate or ina the
validity of any tax, aunessment, sale, forfelture, tax lien or tile or_cliim thereof.

9. ﬁ%m*qhaﬁ ny”&tﬁ\th‘eﬂ of indcbtedness herein nent oncd, both principal nnd inferest, when Jdue avcording 1o the terms
hereof. At the option of the Mm'lunﬁ:c and without notice 1o Morigacors, all unpaid indebiedness secured by this maorigage shall, notwith-
standing anything in the note or in this mortguge to the cuntrary, become due nnd payable () immedistely in tie cose of defauht in making

ayment of sny instullment of principal or inderest on the note, or by vhen defaull shall occur and contimiie for three days in the per-

'ormancs of any other sgreement of the Morigagors herein contained.

10. When the indebtodness hereby secured shall become due whether by accelerition or otherwise, Mortaagee shall huve the right
10 foreclone the licn hereol. In any suit to forectose the lien hereofl, there sheli ‘o allowed and included as additional indebtedness in the
decree for salc all expenditures and expenses which muy be paid or incurred ke ¢¢ on bechalt of Morigugee for alorneys' fees, sppraiser's
fees, outlayn for dachmentary and expert evidence, slenographers’ charges, pu:tlation costs and costs {(which may cstimated ax (o
items to be expended after eniry of the decree) of procuring all such abstracis of o titde searches, and examinations, title insurance
policies, Tarrens certificates, und ximilar dnta snd nusurnnces with respect to ritle o4 Morigagee may Jeem 1o be rensonably aecewury
either 10 prosecute such suil or to evidence to bidders nt any sule which may be had pursvant 10 such decree the true condition of the title
to or the value of the premises. All expenditures and expenses of the nature in this pargp anh mentioned ahull hecome so much additional
indebledness secured hercby nnd immediately due and payable, with interes! thereon at the nighest rate now permitted by THinois law, when
paid or incurred by Mortgagee in connection with (u) any proceeding, including probaic ang Vanbrupicy proceedings, ta which the Mort-
gagee shall be a ?.nny. elther as plaintiff, claimunt or defendant, by 1enson of this mortgage or uny imlcbicdness hereby secured; ur (b)
preparalions for the commencement of any suit for the foreclosure hereof after weerual of suck g 1o foreclhote whether or not actually
commenced; aor (¢} prepurations for the defense of any actual or threatened suit or praceeding  whizh might affect the premises or the
securily hercof.

tl. The procecds of any foreclosure sale af 1he premises shall be distributed and applied in the fol)owing urder of priorly: Firs, on
account of all costs and expenses Incident to the foreclosire procecdings, including all such items ax ard aken ioned in the preceding purs-
graph hereof; second, all aother items which under the terms hereod constitute secured indebiedness aduitions' o that evidenced by the
note, with interest thercon ax herein provided, thicd, all principal and interest remaining unpaid on the nowe; Jov o any aveiplus 1o Marl-
grgon, their heirs, legul representatives or assigns, as their rights may appear.

12, Upon or at any time afier the flling aof & complaint to foraclose this mortgege the comt in whivh sue'c compluint is filed may
appoint 8 receiver of said premises. Such up}minlmcnl may he made either before or after sale, without notice, witheut cgard 1o the solveacy
ar insolvency of Mortgigors at the time of application fur such receiver apd without regatd 1o the then velue of the emises or whethor
the same shall be then occupied as n homesteawd o not, wnd the Moringee may be npocinted as such receiver. Such receiver shall have

ower 1o collect the reuls, Issires and profits of said premises during 1he rcmlcncy of such fineclosure st andd, in cone of a sale nad w de-

ﬂcitncy. during the full sistutory pcr?ud of redemption, whether theie be redemption or nol, s well as during any further times when
Mortgagars, except for the intervention of such receiver, would be entitled to collect such rents, issues and profils, and all other powers
wiich mady be necessary of are usudl 1N SUCh chses fur the protection, possessian, control, managemen: and vperanun of the preienes Jur-
ing the whole of said perind. The Court from thme 1o time may authorize the eeceiver ta upply the net incante in his hands in payment in
whole or in part of: (1} The indebtedness secured hereby, or by any decrce foreclosing this morigage, or any (ax, speciol asscssment or
other llen which may be or become superior to the lien hereof or af such decree, provided such application is mede prior to furechosure
sale; {(2) the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the lien or of uny provision hereof shall be subject 10 any defense which would nol be good
and available to the party interpasing same in an action at Jaw upon rthe nole hereby secureid.

14. The Morigagee shall have the right to inspect the premises nl al) reasanable times amd access thereta shall be permitted Tor that

purpose.

IS. The Morigagors shall perfodically depnsit with the Morigngee such sums as the Muortgagee may ressanably require for pay-
menl of taxes and ussessments on the premises. No such deposit shall beuar any interest. :

16. It the payment of said indebledness or any part thercof he extended or varied ar if any part of the securily be released, rll per-
sons now or at any iime hereafier lahle therefor, or interested in said premises, shall be held (o pssent 1o such extemsion, varialion or
relense, and thelr Hability and the Hen and sil provisions hercof shall continue in full force, the right of jecourse against all such persons
being expressly reserved by the Morigagee, nolwithatanding such extznsion, varistion or relesse,

17. Morigagee shall release this morigage and lien thereof hy proper instrument upon payment and discharge of all indehiedness

. secured hereby and payment of a reasonable fee 1o Muorigagee for the cxeculion of such release.

I8, This morigage and all provisions hereof, shall extend to and he binding upon Maorigagors and all persons claiming under or
through Morigagors, and the word "Mortgagors” when used hercin shall include all such persons and all peraons liable for the payment
of the indebtedness r any pori thereof, whether or not such persons shall have executed the note or this mairtgage. The word "Maorlgugee
when used herein shall include the successors and assigns of (he Morigagee named herein und the holder or holders, from time to time, of
the ngte secured herchy. 19. The lien gf this Mort a%‘e 8 and at all times shall rema
junior an E the t Mor ag? hEII‘ éZ' degcrib
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