N2Y- / z:—/;/zz;:zas-

UNOFFICIAL COPY . s

REVOLVING CREDIT MORTGAGE - .
TSECURITY AGREEMENT, AND N?111633
ASSIGNMENT QF RENTS

THIS MORTGAGE made as of the 24cth day of July, 1987 by
Williams Electronics Games, Ine. & Delaware corporation
{"Mortgagor"), to CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, a national Dbanking assgoclation (together
with its sBuccessors and asslgns, the "Mortgagee"),

RECITALS

A. Real Estate. The Mortgager 1 the owner and holder
of fee simple title in and to all of the real estate described
in Exhiolt A attached heretco and made a part hereof ("Real
Estate") rich Real Estate forims a potrticn of Premises (as
defined be.ows).

B. Loin. Mortgagor has entered into a certain
revolving linelc¢f credit arrangement under a Loan and Security
Agreement, datzd as of December 31, 1984 {(which Loan and
Security Agreemen’., together with all amendments, extensions,
modifications, subsritutlons, and renewals entered into from
time to time, is Jlievelnafter referred to as the “"Loan
Agreement") with Mortiagee as "Lender," providing for rvevolving
credit loans and advances from time to time, to or for the
benefit of Mortgagor (e "Loans"). 'The Loans arve payable as
gset forth in the Loan Agrasment. The maximum principal amount
of the Loans 1is not to excesrd the “"Loan Limit" set Fforth in
Supplement A to the Loan JAgroement of FIFIEEN MILLION and
00/100 DOLLARS (#$15,000,000.20> at any one time outstanding,
plus interest.

C. Liabilities & Future Advancos. The parties intend
to secure (on a first priority basus from the date of recording
of thls Mortgage), payment of all Loens and other "Liabilities”
(as defined in the Loan Agreement) wade within twenty (20)
yoars of the date of recording of thig Mortgage., including
without Llimitation all Loans (includlngcobut not limited to
principal, interest, and premiums, Llf any), -whether the entire
amount shall have been advanced to the Mortuoasar as of the dat®
herecf or at a later date, or having been advenced, shall have
been repaid in part or in full and further advances made at a
later date, At any time before this Mortgage's \cancellation

and release, the Loan Agreement and Mortgayge, Jazluding the

terms of repayment, may from time to time be ‘wiodified or
amended in writing by Mortgagor and Mortgagee to incinde future
advances for any purpose made by Mortygagee, at its option, to
or for the beneflit of Mortgagor. Mortgagor covenaits and
agrees that this Mortgage secures (on a priority basis from the
date of recording of this Mortgage) any and all such future
advances, whether saild advances are of the same or a different
kind or quality as the original advances or whether related to
the original advances, and secures the intserest therecn as well
as the principal and interest now evidenced by the Loans,

D. Secured Indebtedness. The term "Indebtedness
Hereby Secured " shall include: the Loans and other
Liabilities, including the principal and interest and premiums,
if any. and all extensions, amendments, modifications,
substitutions or vrvenewals, in whole or in part, any future
advances, with intevest, made DLy the Mortgagee to Mortgagor
pursuant to the previocus paragraph or to Paraqraph 40 ("Future
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Advances"), and all other sums which at any time may be due or
owing or required to be paid as provided herein, in the Loan
Agreement or in the other Loan Ducuments {(hereinafter defined),
the performance and discharge of all covenants, obligations,
and agreements under each of the Loan Documents, and all other
indebtedness of Mortgagor to Martgagee, whether now or
hereafter existing, whether direct or indirvect, absolute or
contingent, or due or to become due. The total principal
amount of the I[Indebtedness Hereby Secured shall not exceed
TWENTY MILLION and 00,100 DOLLARS (¥20,000,000.00) at any one
time, plus interest. (Nothing contained in thls paragraph
shall be c¢onstrued as 1limiting the interest which may be
secured  nereby or the amounts that shall be secured hereby when
advancea  .to protect the real estate security or any other
"Collatesal"” (as such term is defined in the Loan Agreement),
or to enforce the provisions of the Loan Agreement or of this

Mortgage ar the other Loan Documents.) The term "Laoan
Documents" stiall mean the Loan Agreement, the Mortgage, and all
other doucuwelncs or instruments securing, evidencing,

guaranteeing of/ / otherwise relating or pertaining to the
indebtedness evidenced by the Loan Agreement or otherwise
inuring to the GLenefit of Mortgagee on account thereof

(together with ALl future amendments, modifications,
substitutions, renewalzs, or extensions of any of them made from
time to time) are | hereinafter referred to as the "Loan
Documents." (By this Jeference, terms and provisions of the

other Loan Documents aro dncorporated herein by reference as 1if
fully set forth herein).

NOW, THEREFORE, (1) to #secure the payment of  tho
principal of and interest on . all Loans made within twenty (20)
yvears of the date of recording o¢f this Mortgage and all other
Liabilities in accordance with tae Loan Agreement; and (il) to
sacure the payment of all other Ilddebtedness Hereby Secured and
the performance and observance of #l. the covenants, agreements
and provisions contained herein, 11i /the Loan Agreement and in
the other Loan Documents (including bwt not limited to those
certaln Guarantee made by WMS Induscries, Inc, a Delaware
corporation [formerly known as Williaws  Electronics, Ine.l,
dated July 24, 1987 and that certain dGuaranty and Security
Agreement made by Williams Telephone Co/,  Inc., a Delawatre
corporation, dated May 8, 1986 both of which were delivered to
Mortgagee); and (iil} in considoeration of the 'above Reclitals;
and (iv) for other good and valuable cvonsiderations, whose
receipt and sufflclency are acknowledged by the Mdrtgagor: the
Mortgagor DOES HEREBY MORTGAQL, GQRAN'L, DEMISES CONVEY AND
WARRANT unto the Mortgagee, its successors and assgigns forever,
all of 1its estate, right, title and interest in, to and under
the Real Estate. The Real Estate, tecgether with the property
menticned 1in the next succeeding paragraphs, 1is called the
"Premlses":

TOGETHER with all right, title and interest of Mortgagor,
including any after—-acquired title or reversion, Iin and to the
beds of the ways, gores of land, streets, avenues and alleys
adjoining the Real Estate;

TOGETHER with all and singular the tensments,
hereditaments, easements, appurtenances, emblements, passages,
waters, water courses, triparian rights, zoning wvarliances and
exceptlong, other rights, liberties and privileges thereof or
in any way now or hereafter apportalning to the Real Estate,
including any other clalm at law or in wquity as well as any
after-acquired title, franchise or license and the reversions
and remainder and remainders thereof;

TOGETHER with all rents, income, recelipts, revenues,
issu?s. proceeds and profits accruing and to accrue from the
Premises;
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TOGETHER with all monies on deposit for the payment of real
estate taxes and/or special assessments against the Premises or
the Real Estate, or for the payment of premiums on policies of
fire or other hazard insurance covering all or any of the
Premises, the Real Estate or the other Collateral (hereinafter
defined) and all progeeds of any award or claims for damages to
any or all of the Premises, the Real Estate or the other
Collateral described herein due to casualty loss:

TOGETHER with all right., title, estate and interest of
Mortgagor 1in and to the Premises, property, improvements,
furniture, furnishings, apparatus and fixtures heveby conveyead,
assigned, pledged and hypothecated, or intended sBO to be, and
all viaht to retain possession ol the Promigses after tvho
cccurrencs? of an Event of Default, as hevelnafter defined; and

TOGETHEg with all awards and other compensation heretofors
or hereaftar _toe be made to the present and all subseguent
owners of the VYremises for any taking by eminent domain, either
permanent or tamporary, of all or any part of the Premises orvr
any easement or /appucrtenance therecof, including severance and
consequential daisage and change in grade of streets, which said
awards and compensatinn are hereby assigned to Mortgagee, and
Mortgagor hereby designates Mortgagee as lts agent and directs
and empowers Mortgagee, \at the option of Mortgagee, on behalf
of Mortgagor, or the successors or assigns of Mortgagor, to
adjust or compromise the claim for any award and to collect and
receive the proceeds tiisrenf, to give proper receipts and
acquittances therefor, and. after deducting expenses of
collection, to apply the net proceeds as a credit upon any
portion, as selected by Mortcagse., of the Indebtedness Hereby
Secured, notwithstanding the tect that the amount owing thereon
may not then be due and payable ‘osr that the Indebtedness Hereby
Secured 1s otherwise adequately( rmecured., all subject to the

provisions of Paragraph 10 hereof;

TOGETHER with &ll buildings and inprovements of every kind
and description now or hereafter erected o»r placed thereon and
all materials intended for construstion, rgconstruction,
alteration and repairs of such buildings’ and improvements now
or hereafter erected thereon (whether or not .installed on the
Premises), all of which materials shall’ a. deemed to be
included within the Premises immediately upon the delivery
thereof to the Real Estate, and all fixtures!' and articles of
personal property now or hereafter owned by PMortgagor and
attached to or forming a part of or used or intendern_ to be used
in connection with the Real Estate or the oprracion and
convenience of any bulildings and improvements locatad thereon,
including, but without limitation, all furniture, furn.shings,
equipment, apparatus, machinery, motors, elevators, fittings,
screens, awnings, partitions, carpeting, curtains and drapery
hardware used ot useful in the operation or for the convenience
of the Real Estate or any buildings and tmprovements thereon
and all plumbing, electrical, heating, lighting, ventilating,
refrigerating, inclineration, alv-~conditioning and sprinkler
equipment, systems, fixtures and condults (including, but not
limited to, &ll furnaces, boilers, plants, units, condensors,
compressors, ducts, apparatus and hot-and-cold water aquipment
and systems), and all renewals or replacements thereof or
articles in substitution therefor. in all cases whether or not
the same a&are or shall be attached to said bulldings and
improvements in any manner, it being mutually agreed that all
of the aforesaid property owned by Mortgagor and placed on the
Real Estate shall., so far as permitted by law, be deemed to be
fixtures, a part of the Real Estate, and security for the
Indebtedness Hereby Secured.
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Notwithstanding the agreement and declaration hereinabove
expressed that certain articles of property form a part of the
Real Estate encumbered by this Mortgage and be appropriated to
its use and deemad to be realty, to the extent that such
agreement and declaration may not be effective and that any of
the aforesald articles or sums may constitute goods, eguipment
or any other category of collateral (as said terms are used in
the Uniform Commercial Code), this Instrument shall constitute
a security agreement creating a security interest 1in such
goods, equlipment and other collateral, and any proceeds
thereof, as collateral hereunder, and Mortgagor hereby grants a
security interest in such goods, aquipment, and other
collateral, and any proceeds thereof, to Mortgagee as a secured
party., ail in accordance with said Uniform Commercial Code as
is more particularly set forth in Paragraph 17 hereocf).

TO HAVE/ }ND TO HOLD the Premises and the other collateral
described apove, with the appurtenances, and fixtures, unto
Mortgagese, Ltz _successors and assigns, forever, for the
purposes and upon the uses and purposes herein set forth
together with alt right to possessicn of the Premises upon the
occurrence of any cvent of Default; Mortgagor hereby RELEASING
AND WAIVING all righkts under and by virtue of the homestead
exemption laws of the State of Illinols.

PROVIDED, NEVERTHRLESS, that if Mortgagor shall pay when
due the Indebtedness HereLy Secured and shall duly and timely
perform and observe all cf Cthe terms, provisions. covenants and
agreemen+ts herein provided to be performed and observed by
Mortgagor, then this Morrtgage and the estate, right and
interest of Mortgagee in the Premises shall cease and become
void and of no effect, otherwlis? to remain in £full force and

effect.
THE MORTGAGOR COVENANTS AND AGRFEZ AS FOLLOWS:

1. Payment of lndebtedness. #ortgagor shall pay when due
(a) the principal of and interest and premium, 1f any, on the
indebtedness evidenced by the Loans and (b) ail other
Indebtedness Hereby Secured; and Mortgrgor shall duly and
punctually perform and cbserve all of trxe terms, provisions,
conditions, covenants and agreements on Moctgagor's part to be
performed or observed as provided herein _and in the Loan
Agreement: and this Mortgage shall secure such payment,
performance and observance.

2. Maintenance, Repair, Restoration, Liens, Evc. Mortgagor
shall (a) promptly repair, restore or rvebuild any building or
improvement now or herveafter included within the Prerises which
may become damaged or be destroyed whether or not proceeds of
insurance are avallable or sufficient for the purposae; (b)) Kkeep
the Premises in good condition and repair, without waste, and
free from mechanics', materialmens' or 1like 1liens or claims or
other 1liens or claims for lien; (¢) pay, when due, any
indebtedness which may be secured by a lien or charge on the
Premises superior to the 1lien hereof and, upon request, exhibit
to Mortgagee satisfactory evidence of the discharge of such prior
lien: (d) complete, within a reasonable time, any building or
other improvements now or at any time in the process of eraction
upon the Premises; (e) comply with all requirements of 1law,
municipal ordinances or restrictions and covenants of record with
respect to the Premises and the use thereof; (f) make or permit
no materlal alteratlions in the Prumises excvept as required by law
or ordinance without the prior written consent of Mortgagee; (g)
suffer or permit no change in the general nature of the occupancy
of the Premises; (h) initiate or acquiesce in no zoning
rgclassification with respect to the Premises; (1) suffer or
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permit no unlawful. use of, or nulsance to exist upon, the
Premises; (J]) cause the Premises to be managed in a competent and
professional manner; and (k) give notice in writing to Mortgagee
of and, unless otherwlse directed in writing by Mortgaqes, appear
in and defend any actien cor proceeding purporting to affect the
Premises, the securlty of this Mortgage or the rights or powers

of Mortgagee.
3. Other Liens. Subject to Paragraph 18 heveof, Mortgagor

shall not create or suffer or pormit any mortgage, lien, charge
or encumbranca to attach toe the Premlses, whether such lien or
encumbrance is inferlor or superior to the lien of this Mortgage,
exceptlng only the llen of real estate tuxes and assessments nhot

due or dnlinguent.

4. Lfexes. Mortgagor shall pay when dJdue and before any
penalty acleches, all general and special taxes, assessments,
water chaitgun. sewer charges, and other fees, taxes, charges and
agssessments ‘of. every kind and nature whatsoever (all herein
generally callwsd "Taxes"), whether or not assessed agalnst
Mortgagor, 1f applilcable to the Premises or any interest therein,
or the Indebtedross Hereby Secured, or any obligation or
agresament secured hereby: and Mortgagor shall, upon written
request, furnish co Mortgagee duplicate recaeipts therefor,
Mortgaqor shall pay i full under protest Iin the mannor provided
by statute, any Taxes ~which Mortgagor may desire to contest;
provided, however, that il deferment of payment of any such Taxes
is required to conduct (any contest or review, Mortgagor shall
deposit with Mortgagee the {ull amount thereof, together with an
amount equal to the eaestimated interest and penalties thereon
during the period of contest, and in any event, shall pay such
Taxes, notwithstanding such ~Contest, if in the opinion of
Mortgagee the Premises shall be in jeopardy or in danger of being
forfeited or foreclosed; and if Moztgagor shall not pay the same
when required so to do, Mortgagee .any do so and may apply such
deposit for the purpose. In the (ervent that any law or court
decree has the effect of deducting feum the value of the land for
the purpose of taxation any 1lien thereon, or imposing upon
Mortgagee the payment of the whole or =ny part of the Taxes or
liens herein required to be paid by Mortgugor, or changing in any
way the laws relating to the taxation of inortgages or debts
secured by mortgages or the interest oi  Mortgagee in the
Premises, or the manner of c¢ollecticn of Taxes, so0 as to affect
this Mortgage or the Indebtedness Hereby Secured or Mortgagee
then, and in any such event, Mortgagor, upon demand) by Mortgagee,
shall pay such Taxes. or reimburse Mortgagee theredsr on demand,
unless such payment or reimbursement by Mortgagor 4ie unlawful in
which event the Indebtedness Hereby Secured shall e due and
payable within thirty (30) days after written demand oy Mortgagee
to Mortgagor. Nothing in this Paragraph 4 contained shall
require Mortgagor to pay any income, franchise or excise tax
imposed upon Mortgagee, excepting only such which may be levied
against such income expressly as and for a specific substitute
for Taxes pertaining to the Premises, and then only in an amount
computed as if Mortgagee derived no income from any source other
than its interest hereunder.

Mortgagee is hereby authorized to make or advance, in the
place and stead of Mortgagor, any payment relating to Taxes not
paid by Mortgagor when due. Mortyagee may do so according to any
bill, statement, or estimate procured from the appropriate public
office without inquiry into the accuracy or the validity of any
tax, assesgsment, llen, sale, forfeiture, or related title or
claim. Mortgagee is further authorized to make or advance, in
the place and stead of Mortgagor, any payment relating to any
apparent or threatened adverse title, lien, statement of 1lien,
encumbrance, claim, charge, or payment otherwise relating to any
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other purpose herein authorized, whenever, in 1its Judgment and
discretion, such advance seems necessary or daslrable to protect
the full security intended te be created by this Mortgage, In
connection with any such advance, Mortgagea lsg furcher
authorized, at its optlon, to obtain a continuation report of
title or title insurance polic prapared by o title insurance
company of Mortgagee's choaning,. All such advances and
indebtedness avuthorized by thiu Paragraph shall constlitute
addlitional [ndebteduoss lHoevreby Socured and shall bo ropoyable by
Movtgagor upon demand wlth interost,

S. Insurance _Coverade. Mortgagor will lnsure and keep
ingsured all of the bulldings and improvements now or hereafter
includers, ‘within the Premises and vach and aevery part and parcel
thereof, “against such perils and hazards as Mortgagee may from
time to time require, and in any event including:

(a) Insurance against loss by fire, risks covered
by «<le so-called extended coverage andorsement, and
other ~risks as Mortgagee may reasonably require, in
amguntcs ‘equal to not less than ninety percent (90%) of
the ful! replacement value vf the Premises;

(b)Y 'Publie 1liliabllity agalnst bodily injury and
property damasge with such limits as Mortgages may
require;

(c) Rental-or business interruption insurance in
amounts sufficlent Lo pay during any pericd of up to one
(1) year in whicn the Premises may be damaged or
destroyed, all amouncs required herein to be paid by
Mocrtgagor;

(d) Steam boller, dechlnery and other insurance of
the types and in amounts “aa) Mortgagee may tequire but in
any event not less tlian customarily carried by persons
owning or operating like pruorperties; and

(e) Insurance against loss »or damage by £flood or
mud slide, if the Premises are i, or at any time while
the Indebtedness Hereby Secureda. . remains outstanding
shall be, situated 1in any area /which an appropriate
governmental authority designates a5 a flood or mud
s#lide hazard area or the 1like, 1in 'such amounts as
Mortgagee may require, but no amount ir- excess of the
maximum legal limit of coverage shall belso required.

6. Insurance Poligcies. All policles of insurance to be
maintained and provided as required by Paragraph 5 ‘hereof shall
be in form, companies and amounts reasonably satlsisctory to
Mortgagee and all policies of casualty insurance shall have
attached thereto standard noncontributory mortgagee clauses or
endorsements in favor of and with 1loss payable to and in form
satisfactory to Mortgagee. Mortgagor will deliver all policies,
including additional and renewal policies to Mortgagee and, in
case of Iinsurance policies about to expire, Mortgagor will
deliver renewal policies not less than thirty (30) days prior to
the respective dates of expiration,. All insurance polic¢ies shall
contain a provision requiring at least thirty (30) days notice to
Mortgagee prior to any cancellation or modification of such
policies. Mortgagor shall not permit any condition to exist on
with respect to the Premises which would wholly or partially
invalidate any insurance thereon.

Mortgagor shall not take out separate insurance concurrent in
form or contributing in the event of loss with that required to
be maintained hereunder unless Mortgagee is included thereon
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under a standard mortgagee clause acceptable to Mortgagee.
Mortgagor shall immediately notify Mortgagee whanever any
geparate insurance 1is taken out and shall promptly deliver to
Mortgagee any policles or certificates of such insurance.

7. Dgposits for Taxes and Insurance Premiums. In order to
assure the payment of Taxes and insurance premiums payable with
regpect to the Premises as and when the same shall becoms due and

payable:

(a) Mortgagor shall, irf herealfter required by
Mortgagee, deposit with Mortgagee on the firgt day of each
and. every month, commencing with the date the first payment
of /_bprincipal and/sov intervegt shall become due on the
Indertedness Secured Hereby, an amount egual to:

(1) One-twelfth (1/12) of the Taxes next to become
duae upon the Premises: provided that in the case of the
firiv such deposit, there shall be deposited in addition
an arount which, when addsed to the agyregate amount of
monthly sums next payable under thls subparagraph (1),
will wvesult in a sufficlient reserve to pay the Taxes
next beccm!ny due one month prior to the date when such
Taxes are, /in_fact, due and payable, plusg;

(i1 One~twelfth (1/12) of the annual premiums on
each policy of lnsurance upon the Premises; provided
that in the cas?2 of the firgt such deposit, there shall .
be deposited in aifdition an amount which, when added to
the aggregate amount-of monthly sums next payable under
this subparagraph (ii), will rasult in a sufficlent
regserve to pay Lhe loosurance premiums next becoming due
one month prior to the . Jate when such insurance premiums
are, in fact, due and piévable;

provided that the amount of such deposits (herein genevally
called "Tax and Insurance Deposits") shall be based upon
Mortgagee's reasonable estimate as /ta the amount of Taxes and
insurance premiums next to be pavable; and all Taxes and
Insurance Deposits shall be held by Mortgagee without any
allowance of interest thereon.

eeatitis

(b) The aggregate of the monthly “ax and Insurance
Deposits, together with munthly payments ‘cf principal and/or
interest payable on the Loans shall be paid in a single
payment each month, to be applied prior to ¢hua occurrence of
an Event of Default to the following items  inv the order

stated:
(1) Taxes and insurance premiums;
(ii) Indebtedness Hereby Secured other than
principal and interest on the Loans;
(iil) Interest on the Leoans,
(iv) Amortization of the principal balance of

the Loans.

(c} Mortgagee will, out of the Tax and Insurance
Deposits, upon the presentation to Mortgagee by the Mortgagor
of the bills therefor, pay the insurance premiums and Taxes
or will, upon the presentaticon of rveceipted bllls therefor,
reimburse Mortgagor for such payments made by Mortgagor. If
the total Tax and Insurance Deposits on hand shall not be
sufficient to pay all of the Taxes and insurance premiums
when the same shall become due, then Mortgagor shall
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pay to Mortgagee on demand any amount necessary to make up
the deficiency. If the total of such Deposits exceeds the
amount required to pay the Taxes and insurance premiums, such
excesy shall be credited on subsequent payments to be made
for such Deposits.

(d) Upon the occurrence of an Event of Default,
Mortgagdee may. at 1ts option, without being required so to
do, apply any Tax and Insurance Deposits on hand to any of
the Indebtedness Heregby Secured, in such order and manner as

Mortgagee may elect. When the Indebtedness Hereby Secured
has been fully paid, then any remaining Tax and Insurance
Deposits shall be paid to Mortgagor. All Tax and Insurance

Depusits are hereby pledged as additicnal security for the
Indevtedness Hereby Secured, and shall be held by Mortgagee
to ba drrevocably applied for the purposes for which made as
hereln _provided, and shall not be subject to the direction or
control ol Mortgagor.

(e) Noecwithstanding anything herein contained to the
contrary, Mortgagee, and its loan servicing agent, or their
successors aid assigns, shall not be liable for any failure
to apply to thw payment of Taxes and insurance premiums any
amounts depositea as Tax and Insurance Deposits unless
Mortgagor, while o\ Event of Default has occurred and |is
continuing hereunier, shall have requaested Mortgagee in
writing to make application of such Deposits on hand to the
payment of the particular Taxes or insurance premiums for the.
payment of which such Usposits were made, accompanied by the
bills therefor,. Neilther Mortgagee nor ite loan servicing
agent shall be liable for  any act or omission taken in good
falth or pursuant to the dnstructions of any party but only
for its gross negligence or willful misconduct,

a. Proceeds _of _Insurance. tortgagor will give Mortgagee
prompt notice of any damage to or ‘destruction of the Premlses,
and:

o
(a} In case of loss covered by policies of insurance, T;
Mortgagee (ov, after entry of decree of foreclosure, the ;.
purchaser at the foreclosure sale or decr2e creditor, as the ot
case may be) is hereby authorized at lts rntlon either (i) to >
settle and adjust any claim under such pc¢liaies without the &
consent of Mortgagor, ot (ii) allow Mortgagwr to agree with o

the insurance company or companies on the amoant to be paid
uponr the loss; provided, that Mortgagor wmay Jtzelf adjust
losses aggregating not in excess of ONE HUNDRED I QUSAND and
¢0/100 DOLLARS ($100,000.00) 1f such adjustmant iz carried
out in a competent and timely manner and provided *that, in
any case, Mortgagee shall, and 1is hereby authorived to,
collect and receipt for any such lasutance proceeds: and the
expenses inheurred Dby Mortgagee in the adjustment and
colleaction of insurance proceeds shall be so much additional
Indebtedness Hereby Secured, and shall be reimbursed to
Mortgagee upon demand.,

(b) In the event of any Iinsured damage to or
destruction of the Premises or any part thereof (herein
called an "Insured Casualty”), and 1f. in the rveasonable
judgment of Mortgagee, the Premises can be restored to an
economic¢ unit not less valuable than the same was prlaor to
the Insured Casuallty, and adequately seocuring the outstanding
balance of the Indebtedness Hereby Secured, then, if no Event
of Default, shall have occcurred and be then continuing, the
proceeds of insurance shall be applied to relmburse Mortgagor
for the cost of restoring, repalring, replacing or rebuilding
the Premlises or part thereof subject to Insured Casualty, as
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provided for in Paragraph 9 herecof:; and Mortgagor hereby
covenants and agrees forthwith to commence and diligently to
prosecute such restoring, repairing, replacing or rebuilding;
provided, always, that Mortgageor shall pay all costs of such
restoring, rvepairing, replacing or rebullding in excess of
the net proceeds of insurance made available pursuant to the
cterms hereof.

(c) Except as provided 1in Subsection (b) of this
Paragraph 8, Mortgagee may apply the proceeds of insurance
consequent upon any Insured Casualty upon the Indebtedness
Hereby Secured (whether due or not), in such order or manner
as /Mortgagee may elect. Such application of proceeds shall
not . re considered a voluntary prepayment of the Loans which
would™ reqguire the payment of any prepayment premium or
penaliy.

(a [f the proceeds of insurance, if any., shall be made
avallable to Mortgagor for the restoring, repairing,
replacing 7o, rebuilding of the Premises, Mortgagor hereaby
covenants tu re2store, repair., replace cor rebuild the same, to
be of at lwast. equal value, and of substantially the same
character as (polor to the Insured Casualty, all to be
effected in accourdance with plans and specifications to be
first submitted to and approved by Mortgagee.

9. Disbursement_of | Insurance__Proceeads. If Mortgagor \is
entitled to reimbursement out of 1insurance proceeds held by
Mortgagee, such proceeds =siz2ll be disbursed from time to time
upon Mortgagee being furnished.with (i) evidence satisfactory to
it of the estimated vcost (f 'completion o©f the restoration,
repalr, replacement and rebulblding, (ii1) funds (or assubances
satisfactory to Mortgagee thst such funds are available)
sufficient in addition to the prhceeds of insurance, to complete
the proposed restoration, repair, «eplacement and rebullding and
(iii) such architect's certificotes, walvers of lien,
contractor's sworn statements, titiw lusurance endorsements,
plats of survey and such other evidenges of cost, payment and
performance as Mortgagee may reasconably regquire and approve; and
Mortgagee may, in any event, require < that all plans and
speciflcations for such restoration, repalr, replacement and
rebuilding be submitted to and approved by Martgagee prior to
commencement of work. No payment made priscr to the final
completion cf the restoration, vepalr, replacement and rebuilding
shatl exceed ninety percent (90%) of the value\ of the work
performed from time to time; funds other than _proceeds of
insurance shall be disbursed prior to disbursereit of such
proceeds; and at all times the undisbursed bale&né=s of such
proceeds remaining in the hands of Mortgagee, together with funds
deposited for that purpose or Iirrvevocably committed. to the
satisfaction of Mortgagee by or on behalf of Mortgagor for that
purpose, shall be at least sufficlent in the reasonable judgment
of Mortgagee to pay for the cost of completion of the
restoration, repair, replacement or rebuildling, free and clear of
all liens or claims for 1lien. Any surplus which may remain out
of insurance proceeds held.by Mortgagee after payment of such
costs of restoratlon, repailr, replacement or rebullding shall, at

the optlion of Mortqgagee, bo applioed on account of the
Indebtedness Hereby Secured, then most remotuely to be paid, or be
fﬂid to any other party that may be entitled thereto. No
nterest shall be allowed to Mortgagor on account of any proceeds

of insurance or other funds held in the hands of Mortgaqgee,

10. Condemnation. Mortgagor heveby assigna, transfers and
gsets over unto Mortgagee the entlre proceeds of any award or
clalm for damages for any of the Premises Laken or damaged undet
the power of emlinent domain or by condoemnation, Including any

1294r

£eIrTiLn




UNOFFICIAL COPRY ., &

-10=

payments made in lieu of and/or in settlement of a claim or
threat of condemnation. Mortgagee may elect to apply the
proceeds of the award upon eor in reduction of the Indebtedness
Hereby Secured then most vremotely to be paid, whether due or not,
or require Mortgagor to restore ar rebuild the Premises, in which
event, the proceeds shall be held by Mortgagee and used to
reimburse Mortgagor for the cost of such rebuilding or
restoring. If, in the reasonable judgment of Mortgagee, the
Premises can be restored to an economic unit not less valuable
than the same was prior to the condemnation and adequately
securing the outstanding balance of the Indebtedness Hereby
Secured, the award shall be used to reimburse Mortgagor for the
cost of . restoration and rebuilding: provided always, that no
Event ‘of Default has occurred and 1is then continuing, If
Mortgagoyr _is required or permitted to rebuild or restore the
Premises (@as . aforesaid, such rebuildiny cor rvesteoraticn shall be
effected so0lely in accordance with plans and specifications
previously suomitted to and approved by Mortgagee, and proceeds
of the award 3kall be paid out in the same manner as 1is provided
in Paragraph 9 'herecf for the payment of insurance proceeds
towards the cost -Of rebuilding or restoration. If the amount of
such award is insxafficient to cover the cost of rebuilding or
restoration, Mortgagir shall pay such costs in excess of the
award, before being ertitled to reimbursement out of the award.
Any surplus which may remain out of the award after payment of
such costs of rebuilding, or restoration shall, at the option of
Mortgagee, be applied "orn. account of the Indebtedness Hereby
Secured, then most remotily to be paid, or be paid to any other
party that may be entitled <iiiereto. No interest shall be allowed
to Mortgagor on account of any eward held by Mortgagee.

11, Stamp Tax. I£f, by tne laws of the United States of
America. or cf any state or municipality having jurisdiction over
Mortgagor or the Premises, any -cux is used or becomes due in
respect of the issuance of the Lecas or the dranting of this
Mortgage, Mortgagor shall pay such ©aix in the manner reqguired by
such law,. Mortgagor further agreec to. reimburse Mortgagee for
any sums which Mortgagee may expend by reason of the imposition
of any tax upon the issuance of the Loans or the granting of this
Mortgage.

12. Intentionally Omitted,.

13, Effect of Extensions of Time_ _and Amsndments on Junior
Liens and_Others. If the payment of the Indabtedness Hereby
Secured, or any part therecf, is extended or varind, or 1f any
part of the security therefor is released, all psrsLs now or at
any time hereafter liable therefor., or 1interested in the
Premises, shall be held to assent to such extension, verlation or
release, and their 1liability, and the 1lien, and all provisions
hereof, shall ccntinue in full force and effect; the right of
recourse against all such persons being expressly reserved by
Mortgagee, notwithstanding any such extension, variation or
release. Any person, firm or corporation taking a junior
mortgage, or other lien wupon the Premises or any interest
therein, shall take such lien subject to the rights of Mortgagee
to amend, modify and supplement this Mortgage, the Loan
Agreement, and the Assignment herein referred to, and to extend
the maturity of the Indebtedness Hereby Secured, in each and
every case wilthout obtaining the consent of the holder of such
junior 1lien and without the 1lien of this Mortgage losing its
priority over cthe rights of any such junior lien.

14, Mortgagee's Pecrformance of Mortgagor's QObligationg. If
an Event of Default shall occur and be continuilng, Mortgagee.
either before or after acceleration the Indebtedness Hereby

Secured or the foreclogure of the 1lien hereof and during the
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period of redemption, if any, may., but shall not be required to,
make any payment or perform any act herein required of Mortgagorv
(whether or not Mortgagor is personally liable therefor) in any
Eorm and manner deemed expedient by Mortgaygne; and Mortgagea may,
but shall not be required to, make full or partial payments of
principal or interest on prior ancumbrances, 1  any, and
purchase, dlscharge, compromige or settle any tax lien or other
prior lien or title or claim thereof, or vedevem From any tax salae
or forfelture affecting the Promises ovr contest any Lax or
assessment, and wmay, but shall not Dbe rrngquired to, complete
construction, furnishing and equipping of the lmprovements upon
the Premises and rent, operate and manage the Premises and such
improverniants and pay operating costs and expenses, including

manage.er.t fees, of pveary kind and nature in connection
therewlith, sao that the Premises and impreovements shall be
operationitl and usable for their intended purposes. All monies

pald for ary) of the purposes hercoln authorized, and all expenses
pald or incurired in connectlon therewith, including attorneys'
fges and other monies advanced by Mortgagee Lo protect the
Premises and vhe lien hereof, to complete construction,
furnishing and_ aguipping or to rent, aperate and manade the
Premises and such lmprovements or to pay any such operating costs
and expenses therecf or to keep the Premises operational and
usable for 1its intendad purpose shall be so much additional
Indebtedness Hereby Osecured, whether or not they exceed the
principal amount of tio-locang, and shall become immediately due
and payable without notise, and with interest thereon at the
Default Rate specified i1 <lie Loan Agreement {(herein called the

"Default Rate*). [naction Or Mortgagee shall never be considered
a5 a walveor of any right  asCruing to 1t as a result of the
cccurrence of an Event of Default, Mortgagee . 1in making any

payment hereby authovized (a)/ relating to Taxes, may do so
according to any bill, statement or estimate, without inquiry
into the validity of any tax., aszessment, sale, forfelturs, tax
lien or title or claim therecf:; () relating to the purchase,
discharge, compromise ov settlement ©f any prior lien, may do so
without inquiry as to the wvalidity v »smount of any claim for
lien which may be asserted; ar (¢) relating to the completion of
construction, furnishing or equipping of “the improvements or the
rental, operation or management of the Premises ovr the payment of
oparating costs and expenses thereof, Mortgacee may do so in such
amounts and to such persons as Mortgagee may <(eem appropriate and
may enter into such contracts therefor as Mortgagee may deem
appropriate or may perform the same iltgelf.

15. Inspection of Premises and Records; Testing, -Mortgagee
shall have the right to inspect the Premises and. 21l books,
recards and documents relating thereto at all reasoneole times,
and access thereto shall be permitted for that purpose:  Without
limitation of any of the foregoing, Mortgagee shall also-have the
right from time to time to enter the Premises to inspect same and
to conduct tests thereon necessary, in Mortgagee's discretion,
for the purposes of determining Mortgagor's compliance with all
environmental Laws (hereinafter defined in Paragraph 41 hereof).

Le. Intentionally Omitted.

17, Uniform Commercial Code. This Mortgage constitutes a
Security Agreement under the Unlform Commercial Code of the State
of Illinois (herein called the "Code") with respect to all of the
collateral described in the granting clauses of this Mortgage
(including but not limited to any part of the Premises which may
or wmight now or hereafter be or be deemed to be personal
propecrty, fixtures or property other than real estate (all for
the purposes of this Parvagraph 17 called "Collateral”): all of
the terms, provisions, conditions and agreements contained in
this Mcortgage pertain and apply to the Collateral as fully and
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to the same extent as to any other property comprising the
Premises; and the following provisions of this Paragraph 17 shall
not limit the generality or applicablility of any other provision
of thils Mortgage but shall be in additloun thereto:

(a) Mortgagor (being the Debtor as that term is used in
the Code) is and will be the true and lawful owner of the
Collateral, subject to no llens, c¢harges or ehcumbrances
other than the lien hereof,

(b The Collateral is to be usocd by Mortgagor solely
for business purposes, being lustalled upon the Premises forv
Mor~aagor's own use or as the oequipment and furnishings
fucnfshed by Mortgagor, as landlord, to tenants of the

Premises.

{cy ) The Collateral will be kept at the Real Estate, and
will mernl) be removed thevruvfrom without the congent of
Mortgagee. (peing the Secured Party as that term 1s uged in
the Code) or any other person and the Collateral may be
affixed to tne Real Estate but will not be affixed to any
other real estaia,

(d) The ‘on)y persons having any interest in the
Premises are Mortcagor, Mortgagee and permltted tenants and
users thereof,

(e) No Financing Statement covering any of the
Collateral or any proceeds thereof is on file in any public
cffice except pursuant herevo; and Mortgagor will at its own
cost and expense, upoun cemand, furnish to Mortgagee such
further information and will axecute and deliver to Mortgagee
such financing statements n«nrd other documents in form
satisfactory to Mortgagee and  will do all such acts and
things as Mortgagee may at any  Cime or from time to time
reasonably request or as may be necessary or appropriate to
establish and maintain a perfected rseourity interest in the
Collareral as securlty for the Indebtadness Hereby Secured,
subject to no adverse liens or encuinrances and Mortgagor

will pay the cost of filing the same Ov .filing or record ng :ﬁ
such filnancing statements or other dosuments, and this =
instrument, in all public offices wherever filing or ;:
recording is deemed by Mortgagee to be necessary or desirable. e
(o

{(£) If an Event of Default shall (ociur and be (]
continuing, Mortgagee at its option may “riezlare the o

Indebtedness Hereby Secured to be immediately  due and
payable, all as more fully set forth in Paragraph 1% hereof,
and thereupon Mortgagee shall have the remedies of '« secured
party under the Code, including without limitation, the right
to take immediate and exclusive possession of the Collateral,
ov any part thereof, and for that purpose may. so far as
Mortgagor can give authority thervefor, with or without
judicial process, enter (if this can be done without breach
of the peace), upon any place where the Collateral or any
part thereof may be situated and remove the same therefrom
(provided that if the Collateral is affixed to real estate,
such rvemoval shall be subject to the conditions stated in the
Code); and Mortgagee shall be entitled to hold, maintain, |
preserve and prepare the Collateral for sale, until disposed
of, or may propose to retain the Collateral subject to

Mortgagor's right of redemption in satisfaction of
Mortgagor's obligations, as provided in the Code. Mortgagee
without removal may render the Collateral unusable and
dispose of the Collateral on the Premises. Mortgagee may

require Mortgagor to assemble the Collateral and make it
available to the Mortgagee for its possession at a place to
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be designated by Mortgagee which is reasonably convenient to
both parties, Mortgagee will give Mortgagor at least five
(5) days notice of the time and place of any public sale
therecf or of the time after which any private sale or any
other intended disposition thereof is made. Notice of salse,
1f mailed, shall be deemed reasonably and properly given if
mailed at least five (5) days Dbefore the time of sale or
disposition, by registered ot gercified mail, postage
prepald, addressed to Mortgagor at the address shown n
Parvragraph 36 aof this Mortgago, Murtgageo may buy at any
public sale and if the Collateral is of a type customarily
sold in a vecoynlzed market or 1is of a type which is the
swiject of widely distributed standavrd price quotations,
Mavcoagee wmay buy at private sale, Any guch sale may be held
ag poazt of and in conjunction with any foreclonure sale of
the I'sal Estate comprised within the Premises, the Collateral
and Rra! Estate to be sold as one lot {f Mortgagee so
elects. (The net progesds realized upon any such disposition,

after deduction for the expenses of rotaking, holding,
preparing for sale, sellling or the like and the reasonable
attorneys' ‘ges and logal expenses incurred by Mortgagee,

shall be applisd against the Indebtedness Hereby Secured.
Mortgagee wlll rccount to Mortgagor for any surplus realized
on such disposition

(g) The remedies of Mortgagee hereunder are cumulative
and the exercise of -gny one or more vf the remedies provided
for herein or under tLhe Code shall not be construed as a
walver of any of the octher remedies of Mortgagee, including
having the Collateral deewsd to be a part of the Real Estate
upon any foreclosure therenof so long as any part of the
Indebtedness Hereby Secured ramalns unsatisf ied,

th) The terms and , provisions vcvontained in  this
Paragraph 17 shall, unless the . context otherwise requires,
have the meanings and be construed zs preovided in the Code,

(i3 This Mortgage 1is Iintended to be a financing
statement within the purview of Sectici 9-402(6) of the Code
with vespect to the Collateral and the <oods described at the
beginning of this Mortgage which goods .ara or are te become
fixtures relating to the Premisesn. The addresses of
Mortgagor (Debtor) and Mortgagee (Secured Party) are set
forth in Paragraph 36 hereocf. This Mortgage ‘s to be filed
for record with the Recorder of Deeds of [ tle County or
Counties where the Real Fstate is located. Meitgsngor is the
record owner of the Real Estate.

18. Restrictlons on Transfer. Mortgagor shall not without
the prior written consent of Mortgagee, c¢reate effect, contract
for, consent to, suffer or permit any "Prohibited Transfer" (as
defined herein}. Any conveyance, sale, asslgnment, transfer,
lien, pledge, mortgage, security interest or other encumbrance or
alienation (or any agreement to do any of the foregoing) of any
of the following properties, rights or interests which occurs, is
granted, accemplished, attempted or effectuated without the prior
writt?n consent of Mortgagee shall constitute a "Prochibited
Transfer":

(a) the Premises or any part thereof or interest
therein, excepting only sales or other dispositions of
Collateral (herein called “Obsovlete Ceollateral") no longer
used in cennection with the opevration of the Premises,
provided that prior to the sale or other disposition thereof,
such Obsolete Collateral has been replaced by Collateral of
at least equal value and utillity which is subject to the lien
hereof with the same priority as with respect to the Obsolete
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Collateral, Notwithstanding the foregoing language in
Paragraph 1l8(a), thig Mortgage does not and is not intended
to limit or otherwlse restrict Mortgagor's on Mortgagee's
rights under the Loan Agreement or otherwise pertaining to
disposal of Mortgagor's lnventory, and operating egquipment
used or useful primarily in the operation of Mortgagor's
business (“Trade Equipment") (as distinguished from equipment
used or useful primarcvily 1In operation of the lmprovements
located on the Real Estate), and transfers of said inventory
and Trade Equipment shall be governed by the terms of the
Loan Agreement;

{b) all or any portion of such beneflecial interest or
pcwe: of dlirection in or to the trust under which Mortgagor
is azting, if Mortgagor is a Trustee;

Vo any shares of capital stock o©of a cotrporate
Mortgagzr+. a corporation which 1is a direct or indirect
beneflciaryv, of a trustee Mortgagor, a corporation which is a
general rparcner of a partnership Mortgagor, a corporation
which 1s a'¢eneral partner of a partnership beneficlary of a
trustee Moctgagor, or a corporation which is the owher of
substantially (al» of the capital stock of any corporation
described in tiais_ subparagraph (ether than the shates of
capital stock o©f /a \corporate trustee or a corporation whose
stock 1s publicly traded on a national securities exchange or
on the National Aszoziation of Securities Dealer's Automatad
Quotation System); -

in each case whether any such conveyance., 8ale, assignment,
transfer, lien, pledge, mortijage, security interest, encumbrance
or allenation 1is effected divoevtly, indirectly, wvoluntarily or
involuntarily, by operation o« law or otherwise; provided,
however, that the foregoing provisions of thils Paragraph 1B shall
not apply (i) to liens securing tle .indebtedness Hereby Swscured,
(11) to the llen of current taxes and assessmonts not in default,
or (iil) to any transfers of the Framises, ov part thereof, or
interest thereln, ovr any beneflc¢ial Intevpsts, or shares of stock
or partnership or Jjolant venture intereste, as the case may he, by
or on behalf of an owner thereof who 4a) deceased or declared
judicially incompetent, to such owhor 'a heivs, legatess,
devisees, executors, administrators, arwate or personal
representatives.

19. Events of Default, If one or more c¢c¢ the following
events (hereln called "Events of Default”) shall cormuc:

{(a) A default shall be made in the due .o:d punctual
payment of the Loans or any installment thereof, either
principal or 1interest, as and when the same is' due and
payable, or a default shall be made in the making of any
payment of monies required to be made hereunder or under the
Loan Adresment; or

(b) A Prohlblited Transfer shall occur; or

(c) An Event of Default shall occur under the Loan
Agreement or under any other of the Loah Documents;

(d) A default shall cccur and be continuing under the
provisions of Paragraph 26 hereof, or under the Assignment
referred to in said Paragraph: or

(e) A default shall continue for five (5) days after
notice thereof by Mortgagee to Mortgagor in the due and
punctual performance or observance of any other agreement or
condition herein; or

1294r




UNOFFICIAL CQPRY ., .

-1 5=~

(f) The Premises shall be abandoned; or

{(g) The title of Mortgagor to its interest in the
Premises or any substantial part therecf shall become the
subject matter of litigation which would or might, in
Mortgagee's opinion, upon final determination result in
substantial impairment or loss of the security provided by
this instrument and upon notice by Mortgagee to Mortgagor
such litigation is not dismissed within thirty (30) days of
such notice; or

(h) This Mortgage shall not constitute a valid first
lierinon an security interest in the Premises; or

(1) The Premises or any part thereof at any time are or
becomz located in a designated flood or mudslide hazard area,
and thr insurance required by Paragraph S(e) herecf is not
avallapi¢e jor becomes unavailable, either because the local
governmentel authority having jurisdiction over the Premises
is a "nop~participacing” conmunity in any governmental
program providing aor subsidizing such £flood or mudslide
hazard insurance, or for any other reason;

then Mortgagee is herery authorized and empowered, at its option,
and without affecting the lien hereby created or the priority of
said lien or any right-ol Mortgagee hereunder to declare, without
further notice, all Indehredness Hereby Secured to be immnediately
due and payable, whether oOr not such default be thereafter
remedied by Mortgagor, and Mortgagee may immediately proceed to
foreclose this Mortgage and/coc to exercise any right, power or
ramedy provided by thls Pdorvgage, the Loan Agreement, the
Asslgnmentt or by law or in oquity conferrved. Notwithstanding
anything to the contrary contalaoed in this Parvagraph 19, 1if the
applicable cure periods in the “Lean Agreement for any act or
omlassion which would be or become  fefault or Event of Default
hereunder or under the Loan Agreonent differ from the cure
periods provided in this Mortgage, +ie cure periods set forth in
the Loan Agreement shall supersede anhd control those set forth in
this Paragraph 19.

20. Possession by Mortqagee. When utbe Indebtedness Hereby
Secured shall become due., whether by acovsleration upon the
occurrence of an Event of Default or otherwise, Mortgagee shall,
if applicable law permitse, have the right to enter into and upon
the Premises and take possession therecf or to /appoint an agent
or trustee for the collectlon of the rents, issuex ‘end profits of
the Premises; and the net income, after allowing a‘rcasonable fee
for the collecticn thereof and for the managerent of the
Premises, may be appllied to the payment of Taxeu. - insurance
premiums and other charges applicable to the Premites, or in
reduction of the Indebtedness Hereby Secured: and the rents,
issues and profits of and from the Premises are hereby
specifécally pledged to the payment of the Indebtedness Hereby
Secured.

Te the full extent not prohibited by applicable law,
Mortgagee may:

(n) hold, operate, manage, and control all or any part
of the Premises and conduct the busliness thereof, alther
personally or by ites agents. Mortgagee shall have full power to
use such measures, legal or equitable, as it in lts dilscretlion
may deem proper or necessary Lo enforce the payment or security
of the rents, lssues, deposits, profits, and avails of the
Premises, including actions for recovery of rent, actlons in
forcible detalner, and actions in distress for rent, all without
notice to Mortgagor;

1294

geatltis




| UNOFFICIAL COPRY s s

-16-

{b) cancel or terminate any lease or sublease cof all or
any part of the Premises for any cause ot onh any ground that
would entitle Mortgagor to cancel the same;

(c) welect to disaffirm any lease or sublease of all or
any part of the Premises made subsequent to thls Mortgage or
subordinated to the Lien;

{d) extend or modify any then existing leases 1n
accordance therewith and make new leases of all or any part of
the Premises. Such extensions, modifications, and new leases may

provide for terms, or for options to lessees to extend or renew
terms, hYeyond the maturity date of the Loans evidenhced by the
Loan Agreement and the issuance of a deed or deeds to a purchaser

or purchszcers at a foreclosure sale. Any such leases, and the
options " wr) other provisions thereln, shall be binding upon
Mortgagor,- “all persons whose interests in the Premises are
subject tou . rthe 1lien of this Mortgage, and the purchaser or
purchasers atL any foreclosure sale, notwithstanding any
redemption from sale, discharge of the Secured Indebtedness,
satisfaction oY/ any foreclosure decree, or issuance of any

certificate of sale.or deed to any such purchaser; and

(e) make 4ll_ necessary or proper repairs, decoration,
renewals, replacements, alterations, additions, betterments, and
improvements in connection with the Premises as may sesm
judicious to Mortgagee, to insure and reinsure the Premises and
all risks 1incidental to(Mortgagee's possession, operation, and
management, and to receive /all vents, 1issues, depcsits, profits,
and avalils.

21. Foreclosure. When the Indebtedness Hereby Secured, ot
any part thereof, shall become duz, whether by acceleration upon
‘the occurrence of an Event of 0Ozfault or otherwise, Mortgagee
shall have the right to foreclose the lien hereof for such
Indebtedness Hereby Secured or pardé/ thereof, In any suit to
foreclose the lien hereof, there shall be allowed and included as
additional Indebtedness Hereby Secured in the decree of sale, all
expenditures and expenses which may be paild or incurred by or on
behalf of Mortgagee for attorneys' fers, appraiser's fees,
outlays for documentary and expert evidince, stenographer's
charges, publication costs, and costs {(which 'may be estlmated as
to items to be expended after entry of the decree) of procuring
all such abstracts of title, title searches’' and examinations,
title insurance policies, and similar data and  assurance with
respect to title, as Mortgagee may deem reasondlly necessary
either to prosecute such sult or to evidence to bidders at sales
which may be had pursuant to such decree, the true cunditions of
the title to or the value of the Premises. All expenditures and
expenses of the nature mentioned in this Paragraph, ' und such
other expenses and fees as may be incurred in the protection of
the Premises and the malntenance of the lien of this Mortgage,
including the fees of any attorney employed by Mortgagese in any
litigation or proceedings affecting this Mortgage, the Loan
Agresment or the Premlses, including probate and bankruptcy
proceedings, or in preparation of the commencement or defengse of
any proceedings or threatened sult or proceeding, shall be so
much additional Indebtedness Hereby Secured and shall be
immediately due and payable by Mortgagor, with Iinterest thereon
at the Default Rate per annum until paid.

22. Reacelver. Upon, or at any time after, the filing of a
complaint to foreclose this Mortgage, the court in which such
complaint is filed may appoint a receiver of the Premises. Such

appointment may be made either before or after sale,
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without regard to the sBolvency or insolvency of Mortgagor at
the time of appllication for such recelver, and without regard
toe the then value of the Premises or whether the same shall be
then occuplied as a homestead or not; and Mortgagee hereunder or
any employee or agent thereof may be appointed as such
receiver, Such receiver shall have the power to collect the
rents, issues and profits of the Premises during the pendency
of such foreclosure suit and, in case of a sale and deficilency,
during the full statutory period of redemption, if any, whether
there be a redemption or not, ag well as during any further
times when Mortgagor, except for the intervention of such
receiver, would be entitled to collect such rents, issues and
profits and all other powers which may be necessary or are
usual 4w’ sBuch cases for the protection, possession. control,
managemerc_antd operation of the Premises during the whole of
sald period, The court may, from time to time, authorize the
recelver to apply the net income from the Premlises in his hands
in payment’ Lii whole or in part of:

(a) the Indebtedness Hereby Secured or the
indebtedness secured by a decree foreclosing this Mortgage,
or any tax, spscial assessment, or other lien which may be
or becocme supericy to the lien hereof or of such decree,
provided such application 1s made prior to the foreclosure

sale; or

(b) The deficienry in case of a sale and deficiency.

23, Proceeds of Foreviousure Sale. The proceeds of any
foreclosure sale o0f the 2rrmises shall be distributed and
applied in the following order of priority: First, on account
of ail costs and expenses ‘neident to the foreclosure
proceadings, including all sucii’ items as are mentioned in
Paragraph 21 herecf:; Seccnd, all-octher items which, under the
terms hereof, constitute Indebtedness Hereby Secured additional
to that evidenced by the Loans, witli /interest on such items as
herein provided; Third, to interest /remaining unpaid upon the

Loans; Fourth, to the principal remaining unpaid upon the
Loans; and lastly, any overplus to Mortgagor, and ics
successors or assigns, as their rights may Qpear.

24, Ingsurance Upon Foreclosure. In case of an insured
loss after foreclosure proceedings have been (instituted, the
proceeds of any insurance policy or policies, i not applied in

rebuilding or restoring the buildings or improvsements, as
aforesaid, shall be used to pay the amount due 30 accordance
with any decree of foreclosure that may be entered i’ any such
proceedings, and the balance, if any, shall be puid as the
court may direct. 1In the case of foreclosure of this Murtgage,
the court, in its decres, may provide that Mortgagee's clause
attached to each of the casualty insurance policies may be
cancelled and that the decree creditor may cause a new loss
clause to be attached to each of said casualty Iinsurance
policies making the 1loss thereunder payable to said decree
creditors: and any such foreclosure decree may further provide
that in case of one or mcore redemptions under said decree,
pursuant to the statutes in such case made and provided. then
in every such case, each and every successive redemptor may
cause the preceding 1loss clause attached to each casualty
insurance policy to be cancelled and a new loss clause to be
attached thereto, making the loss thersunder payable to such
redemptot . Iin the event of faoreclosure sale, Mortgagee is
hereby authorized, without the consent of Mortgagour., to assign
any and all insurance policies tu the purchaser at the sale, or
to take such other steps as Mortgagee may deem advisable to
cause the linterest of such purchaser tou be protected by any of
the said insurance policies without credit or allowance to
Mortgagor for prepald premiums therveon.
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24(A) ., Apptigation of Deposlts, Upon the occurrence of
any Event of Default, Mortgagee may, at its option, apply any
monies or securities that constltute deposits made to or held
by Mortgagee or any depositary pursuant to this Mortgage toward
payment of any of Mortyagor's obligatlons under the Mortdgage or
the Loan Aduveement, in such order and manner as Mortgagee may
elect. When the Indebtedness Hereby Secured has been fully
pald, any remaining deposits shall be pald to Mortgagor or to
the then owner or ownhers of the Froperty. Such deposits ave

ledged as additional security for the prompt payment of the
?ndebtedness evidenced by the Loan Agresment and any other
Indebtedness Hereby Secured and shall be held to be applied
irrevocetly by such depositary for the intonded purposes and
shall wvot be subjout to the divection or controel of Mortgagor.

25, Va)ver. Mortgagor hereby covenants and agrees that it
will not ac¢ any time insist upen or plead, or in any manner
whatgoever “cisim or take any advantage of, any stay., exemption
or extension ‘lew or any so-called "Moratorium Law" npnow or at
any time hereaiter In force, nor claim, take or insist upon any
benefit or advanizge of or from any law now ot hereafter in
force providing feor the valuation ovr appraeisement of the
Premises, or any errt therecf, prior to any sale or sales
thereof to be made pursuant to any provisions herein contained,
or pursuant to any dewvree, Jjudyment or order of any court of
competent jurilsdiction,. ar after such sale or sales claim or
exerclse any rilghts under uny statute now or hereafter In force
to redeem the property (sa- sold, ovr any part thereof, or
relating to the marshalling  thereof, upon foreclosure sale ot
other eanforcement hereof. Mortgagor hereby expressly walves
any and all rights of redemption’ freoem sale under any order ot
decree of foreclosure of this {srtgage, on its own behalf and
on behalf of each and every perscw acquiring any interest in or
title to the Premises subsequent ‘t4- the date herecf, it being
the intent hereof that any and all gusk rights of redemption of
Mortgagor and of all other persons, &r2 and shall be deemed to
be hereby waived to the full extent peiinitted by the provisions
of applicable law. Mortgagor will not /invoke or utilize any
such law or laws or otherwise hinder, .drlay or impede the
exercise of any right, power or remedy ‘harein or otherwise
granted or delegated to Mortgagee, but will &suffer and permit
the exercise of every such right, power and reircdy as though no
such law or laws have been made or enactad.

26. Assignment. As further security for the /Indebtedness
Hereby Secured, Mortgagor has, cohcurrently herewith, ~executed
and delivered tc Mortgagee a separate instrument (herain called
the "Assignment") dated as of the date hereof, wheisin and
whereby, among other things, Mortgagor has assidaned to
Mortgagee pursuant te an Assignment of Leases and Rents (all of
the rents, issues and profits with respect to the Premises, and
any and all leases now or nereafter executed by Mortgagor, as
lessor or landlord, with respect to the Premises. All of the
terms and conditions of said Assignment are hereby incorporated
herein by reference as fully and with the same effect as if set
forth herein at length. Mortgagor agrees that it will duly
parform and cobserve all of the terms and provisions on itsg part
to be performed and observed under the Assignment. Nothing
hereln contained shall be deemed to obligate Mortgagee to
perform or discharge any obligation, duty or liability of
Mortgagor under the Assignment and Mortgageor shall and does
hereby indemnify and hold Mortgagee harmless from any and all
liability, loss or damage which Mortgagee may or might incur by
reason of the Assignment; and any and all such liability, loss
or damage incurred by Mortgagee., together with the costs and
expenses, Including reascnable attorneys' fees, incurred by
Mortgagee 1in the defense of any claims or demands therefor
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(whether successful or not), shall be so mich additional
Indebtedness Hereby Secured, and Mortgager shall reimburse
Mortgagee therefor on demand, together with luterest at tho
Default Rate from the date of demand to the date of payment.

27. Mortgagee _in _Possesslicon. Nothing herein contained
shall be construed as constituting Mortyagee a mortgagee in
possession in the absence of the actual taking of possession of
the Premises.

28, Further Assurances. Mortgagor will do, aexecute,
acknowledge and dellver all and every further acts, deeds,
conveyarces, transfers and assurances necessary or proper, in
the s8~le Judgment of Mortgagee, for the better agsuring,
conveyino, mortgaging, assigning and conflrming unto Mortgagee
all propecty mortgaged hereby or property intended so to be;
whether now owned by Mortgagor or hereafter acquired,

29. Covonants Run With Land; Mortgagor's Succegsorsg. All
of the covenants of thig Mortgage shall vun wlth the land and
be binding on ‘aay succvessor owhurs of the Premlisvs. In the

event that the-ownership of the Premlses bocomes vested in a
person or persons (othor than Motrtgagor, Mortgagee may, without
notice to Mortgagor deal with such successor or successors in
interest of Mortgagor/ with reference to this Mortgage and the
Indebtedness liereby Socured in the same manner as  with
Mortgagor. Mortgagor will give 1immediate written notice to
Mortgagee of any conveyance,. transfer or change of ownershlp of
the Premises, but nothing in this Paragraph 29 shall vary or
negate the provisions of Paragraph 18 heroof.

30. Rights __Cumulative. Fach right, power and remedy
herein conferred upon Mortgagee. 3 cumulative and in addition
to evary other rvight, power or _emedy. oexpress or implied,
given now or hereafter exlisting, ac_ law or in equity, and each
and every rvight, power and remedy hevoin get forth or otherwlse
so exlsting may be exercised from vims to time as often and in
such order as may be deemed expedien. to Mortgagee and the
exercise or the beginning of the exerc.se of one right, power
or remedy shall not be a waiver of the riuhit to exercise at the
same time or thereafter any other right, poser or remedy: and
no delay or omission of Mortgagee in the exer=lse of any right,
Eower or remedy accruing hereundsr or arlsing -atherwiss shall

mpair any such right, power or remedy, or be construed to be a
walver of any default or acqulescence therein.

31. Successors _and Assigns. This Mortgage ard  @ach and
every covenant, agreement and other provislon heredf -shall be
binding wupon Mortgagor and its SUCCeSSOorSs and agsigns
(including, without 1limitation, each and every record owner
from time to time of the Premises or any other person having an
interest therein), and shall inure to the benefit of the
Mortgagee and its successors and assigns. Wherever herein the
Mortgagee 1s referred to, such reference shall be deemed to
include the holder from time to time of the Loans, whether so
expressed or not; and each such from time to time holder of the
Loans shall have and enjoy all of the rvights, privileges,
powers, options and benefits afforded hereby and hereunder, and
may enforce all and every of the terms and provisions hereof,
as fully and to the same extent and with the same effect as if
such from time to tlme holder were herein by name specifically
granted such rights, privileges, powers, options and benefits
and was hereln by name designated Mortgayeo.

32. Provigions Severable. The unenforceability or
invalidity of any provision or provisions herecof shall not
render any other provision or provisions herein contained
unenforceable or invalid.
1294r ’
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33. Waiver of Defense. No action for the enforcement of
the 1lien or any provision hereof shall be subject to any
defense which would not be dgood and wvalid to the party
interposing the same In an action at law upon the Loan
Agreament .

34, Time of the Esgsenge. Time 1is of the essence of the
Loan Agreement, thls Mortgage, the Assignment and any other
document evidencing or securing the Indebtedness Hereby Secured.

35. Captions and_ Pronouns. The captions and headings of
the various sections of this Mortgage are for convenience only,
and are /not to be construed as confining or limiting in any way

the scops or intent of the provislions hereof. Whenever the
context Jeduires or permits, the singular shall include the
plural, :bsa plural shall include the singular and the

masculine, 7eninine and neuter shall be freely interchangeable.

36. Notices.. Any notlce which any party hereto may deslire
or may be required to glve to any other party shall be In
writing, and may we served by hand delivery or by deposlt in
the U.S. registeredor certified maill, postage prepaid, return
receipt requested =ndl addressed to Mortgagor or Mortgagee at
its address set forth- below, or to such other address as
Mortgagor or Mortgagee may by notice in writing designate as
its address for the purpeose of notice hereunder:

(a) If to Mortgagocs:

CONTINENTAL ILLINOIS MNALWICONAL BANK
AND TRUS'T COMPANY OF CHICAGO
231 South LaSalle Streel
Chicago, Illinois 60697
Attention: Commercial Fiiralice
(Edmund M. Hall, Vice sresident)
With a copy to:

CONTINENTAL ILLINOIS NATIONAL BINK
AND TRUST COMPANY OF CHICAGO
231 South LaSalle Street
Chicago, Illinois 60697
Attention: Law Department (Barbara C. Herbert, Esg.)

(b) If to Mortgagor:

Williams Electronics Games, Inc.
3401 North California Avenue
Chicago, Illinois 60618
Attention: Vice President and
General Counsel

With a copy to:

WMS Industries, Inc.
c/o 767 Filifth Avenue
23rd Floor
New York, New ¥York 10153
Attention: Office of Vice Presldent and
General Counsel (Barbara Norman, Esgqg.)

Notices shall be deemed served and effective upon delivery,
if hand delivered, or three (3) days after the date of mailing
as shown on the certifled or registered receipt, 1f mailed,

37. Option to Subordinate. At the option of Mortgagase,

this Mortgage shall become subject and subordinate, in whole or

in part (but not with respect to priority of entitlement to

igg:rance proceaeds or any award in condemnation) to any and all
r :
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leases of all or any part of the Premises upon the execution by
Mortgagee and recording therecf, at any time hereafter, in the
Office of the Reccrder of Deeds in and for the county wherein
the Premises are situated, of a unilateral declaration to that

effect.

38. Estoppel Certificate, Mortgagor shall within ten (10)
days of a written request from Mortgagee furnish Mortgagee with
a written statement, duly acknowledged, setting forth the sums
secured by this Mortgage and any right of set-off, counterclaim
or other defense which exists against such sums and the
oblligations of this Mortgage.

394 Release. Upon payment of the Indebtedness Hereby
Secured, /Mortgagee shall release this Mortgage and the lien
herecf by wnroper instrument. Mortgagor shall pay Mortgagee's
reasonable Ccosts incurred in releasing this Mortgage.

40. Futurls Advances. Upon request of Mortgagor,
Mortgagee, at’ Mortyagee's optlon so long as  this Mortygage
secures indebtetess held by Mortgagee, may make Future
Advances to Mortgegor, Such Future Advances, with intervest

therecon, shall be  secured by this Mortgage when evidenced by
preomissory notes stating that sald notes are secured hereby.
At no time shall the | principal amuvunt of the Indebtedness
Hereby Secured., not “dpcluding sumse advanced 1n  accordance
herewith to protect the sscurlty of this Mortgage, exceed the
Loan Limit of the Loans( ($45,000,000,00) plus the additional

sum of $5%,000,000.00,

41, Environmental __ Compliance. Mortgagor heveby
represents, warrancts and covenancy to Mortgagse that:

(a) The Prewlises and uMe other Collateral, and the
use and operation thareof, Jove currently in compliance
and will remain in compliance with all applicable laws
and regulattions (including / but not 1limited to all
environmental, health and safety laws and regulations);

(b) All required governmental poumits are in esffect
and will remain in effect. Tha Premlises, and the
other Collateral, and the use and /cpeoration thereof,
comply and will continue to comply thecewlth:

(c} There are and will be no environmertal, health or
sifety hazards that portain to any of the T"remlises or
the business or opervations conducted therell, or the
other Collateral. No storage, treatment ‘o¢-~disposal
of hazardous waste or material (collectively,
"Hazardous Materials”} has or will ocvcur on ovvin the
Premises; provided, however, Mortgagor may store such
Hazardous Materials as are currvently and customarily
used in the normal course of its business to service
solely the current operations on the Premises and no
other sites or operations, so long as sald storage and
handling of such Hazardous Materlals complies with all
applicable laws and regulations. {For purpoges of
these representations and warranties, the term
"Hazardous Materials" sghall include, but shall not be
limited to, pollutants and substances defined as
"hazavdous uubgtances" or “hazardous wagtes" in the
Comprohenslive Environmental Rosponso., Compensation and
Liabillity Act of 1980, 42 U.8.C. Sec. 9061 ot _uoyg.,
Hazardous Materials I'ransportation Act, 49 U.S8.C. Sec.
1802, The Resource Conservation and Recovery Act, 42 U
S.C,. Sec. 6901 et _seq., and those substances defined
as "hazardous waste" in Section 1003(j) of the
fliinois Environmental Protection Act, [1ll. Rev. Stat,
ch. 111 1/2 Para. 1001 et seg.. and the regulations
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adopted and publications and requirements promulgated
pursuant to sald laws. The references to laws,
requirements, regulations and publications in this
Subparagraph 41(c) shall be deemed to i1include all
amendments and additions to any of the foregoing, any
successar leglslation to any of the foregoing, and any
other laws, regulations, requirements and publications
promulgated at any time in the future by any
governmental body having jurisdiction cof the Premises,
which laws, regulations, reguirements and publications
pertain to environmental matters {collectively

“"Laws"].)

(4} There are no pending or threatened actions or
procesedings (or notices of potential actions or
oroceedings) from any governmental agency or any other
peceon or entity regarding the condition or use of
eiitcsr of the Premises or the other Collateral, or
regarding any environmental, health or safety law.
Mortgagor will promptly notify Mortgagee of any
notices and any pending or threatened action or
proceeding~in the future, and Mortgagor will promptly
cure and' _pave dismissed with prejudice any such
actions and oroceedings to the satisfaction of

Mortgagee;

(e} The business. and all operations conducted on the

_Premises have anrn . will lawfully dispose of their
Hazardous Materieis. There are no pending or
threatened actions <& proceedings concerning the
disposal of Hazardoue Materials that pertain to any of
the Premises or the uvuvsiness or ocperations conducted
thereon, or the othes  Collateral. Mortgagor will
promptly notify Mortgagee =€ any such proceedings in
the future, and Mortgagor® «wiil promptly cure and have
dismissed with prejudice any such actions or
proceedings to the satisfaction of Mortgagee;

(£) Except for the storage for ~the specifically set
forth above in Subparagraph 4l{(c)y., there are no other
Hazardous Materials present on tha 2remises and none
will be on the Premises in the future;

(g) There are no pending or threataned liens or
gsimllar governmental actions or proceedings) that could
impair the wvalue of elither o©of the Premlsss or the
other Collateral, or the prilority of the lien-of this
Mortgage or of any of the other Loan ‘Decuments,
Mortgagor will promptly notify Mortgagee of ‘any such
future acticons and proceedings, and Mortgagor will
promptly cure and have dismissed with prejudice any
such actions and procveedings to the satisfaction of
Mortgagee; and '

are
(h) There are no underground fstorage tanks present on
the Premises, except for cecrtaln storage tank
referenced in Permit No ., g 8 _ (the

“Bxlsting Tank")., and thore will no be no others in
che future, Mortgage has, or promptly within /€ days

will, fill sald Existing Tank with 0fe Fiqred g
The Existing Tank does and in the futu will comp!y

with all applicable Laws,

(i) Mortgagor assumes all obligations of compliance
with all environmental Laws that affect either or both
of the Premises or the other Collateral, or any
business or other activity conducted thereon or
therewith. Any fees, costs and sxpenses imposed upon
or incurred by Mortgagee at any time and from time to
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time on account of any breach of any of the covenants,
representations or warranties contained in this
Paragraph 41 shall be immediately due and payable by
Mortgagor to Mortgagee upon demand for reimbursement
for same, and shall (together with interest thereon at
the Default Rate accruing from the date such fees,
costs and expenses are so lmposed upon or incurred by
Mortgagee) become part of the Indebtedness Hereby
Secured. Mortgagor hereby covenants and agrees to
protect, defend, indemnify, and hold harmless
Mortgagee from any and all such costs and expenses,
and to provide whatever additional assurances or
security Mortgagee may request in order to effectuate
rhe intent of this Paragraph 41(h).

42, ‘Covflicting Provisions. In the event of a conflict
betwaen the provisions of this Mortgage and those of the Loan
Agreement 4ircluding provisions relating to notice or waiver
therof), those. nf the Loan Agreement shall govern and prevail
over those of ti1s Mortgage.

43. Business Loans. Mortgagor certifies and agrees that
the proceeds of the loans secured by this Mortgage will be held
and used for the _purposes specified in Illinois Revisad
Statutes, Chapter 17, Section 6404(1)(a), and that the
principal obligation Gecured hereby constitutes a "business
loan” within the definitior and purview of that Section.

44, Indemnity. Mortygednr shall indemnify and save
Mortgagee harmrless from ard _against any all liabilities,
losses, damages, claims, expenses (including attorneys' fees
and court costs) which may bo ~imposed on, incurred by or
asserted against Mortgagee at any . time by any third party which
relate to or arise from: the Mortguge; any suit or proceeding
(including probate and bankruptcy proceedings), or the threat
thereof, in or to which Mortgagee may  »r does Dbecome a party,
elther as plaintiff or as a defendi:it, by reason of this
Mortgage or for the purpose of protecting the lien of this
Mortgage; the offer for sale or sale of al) or any portion of
the Premises; or the ownership, use, operecion or maintenance
of the Premises.

45. Ssubordinaticn of Leases to Mortqgagee. | Mnrtgagee shall
have the option to require Mortgagor to cause any or all leases
to the Premises to be subordinated to the Mortgage and to
require tenants to execute whatever instruments ace. requested
by Mortgagee to effect or evidence such subordination,

eeatipd

46. Counterpart Execution,. This Mortgage may be (xecuted
in several counterparts, each of which shall constitute an
original, but all of which together shall constitute one and
the same instrument,

47. Applicable Law. This Mortgage shall be governed by,
and construed 1n accordance with, the laws of the State of
Illinois.

IN WITNESS WHEREOF, Mortgagor has caused this Mortgage to
be duly signed., sealed and delivered the day and year first
above written.

WILLIAMS ELECTRONICS GAMES, INC.,
a Delaware|Corporation

ATTEST: -
i S DA _
_ Namé:

BARKA MU o 2WAN

Title: __ Vrce PRES. o9 SEC.
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This insprumant was prepared by

Barvabra C. Horbert, by,

l.aw Department (105/9)

Continental Illincis National Bank
and Trust Company of Chicago

231 South LaSalle Street

Chicvago, Illinois 60697

eeoritis
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EXHEBIT A - LEGAL DESCRIPTION

PARCEL 1:

A tract of land, 1lylnyg West of a line which 1s 389 feet and 3
inches ({(measured along the North line of West Roscoe Streast)
East of the East line of North Callfornia Avenue and which runs
North from and at right angles to the said North line of West
Roscoe Street which tract of land aforssaid is contained in the
following described land:

Commencling at a polnt in tho North and South centeor line of
Section 24, Townshlp 40 North, Range 13 Bagt of the Third
Principal Meridlan, 1238.5 feet North of the South line of maid
Section running; thence East to a point on or near the Waest
bank ol ‘tne North branch of the Chicago Rlver and distant from
the polnr of beginning 719.2 feet; theunce North 7 Degrees 30
Minutes Wgs':, 303.35 fest to a polnt West of sald North Branch
of the Chicngo» River; thence West 679.2 feat to soaid North and
South center Alne of sald Section 24; thence South along salad
North and Souvh . center line 300 feet to the polint of beginning,
({excepting from <cne said tract the west 33 feet taken for North
California Avenu¢e “and South 33 feet taken for Roscoe Street),
in Cook County., Illluols.

PARCEL 2:

The Scuth 153 feet ol tvhe North 332.22 feet of the South
1238 .50 feet o©of the Wes¢- 169.24 feet (except the West 33
thereof, taken for North Trlufornla Avenue) of the South East
1/4 of BSection 24, Townshig 40 North, Range 13 East of the
Thivd Prinecipal Meridlan, in Coor County, I[llinois.

PARCEL 3:

The North 56 feet of the South 1324.5 feet of the South East
1/4 Section 24, Township 40 North, Paige 13 East of the Third
Principal Merildian, 1lying West of “tnhe North Branch of the
Chicago River as established and used by -the Sanitary District
of Chicago, and East of a line 308.77 fet Fast of and parallel
with the west line of saild South East 1/4 4f Section 24, being
a part of Lot 17 in the County Clerk's Division of unsubdivided
l???s %n the South East 1/4 of said Section 24, in Cook County,
I nois.

Permanent Tax Numbers: 13-24-400-003 Commonly nown As:
(Affects Parcel 1} 3401l N. California Avenue
Chicago, IL 80618
13-24~-404-009
(Affects Parcel 2)
13-24~400-~-006
(Affects Parcel 3)
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STATE OF ../.%nm )
t oy )

counTY OF _ (b )

I, /l/?Ju.JJ( fl/"nun e - __» a Notary Public iIn and
for he Co nty and State aforesaid, DO HEREBY CERTIFY
that fan M Kworvan ., personally known to me
to be the same person(s) whpse n.ame(s} are subscribed to the
foregoing instrument as Viot frige boar dod ~tf"h'.fig:; e
appeargd before me this day 1n person and ackhowledged

that i signed and delivered the sald instrument as /v _ own

free "and vyoluntary act and as the free and voluntary act
of iw“ s ’fhmnu:ls\mu “"for the uses and purpeses therein set forth.
¢}VSN under my hand and notarial seal this {ﬂﬁ.day

of .o . 193/, \ ' ‘i
]
b d..,.h!L ‘/ P -

My Comm ffion ..x‘.ir.es.

BEPT 91 RECORDING $34 00
TALILY TRAN @340 ©7/80/87 13:81:00

KT H fy BT~ LG LTS
SuNE COUNTY RECORDER
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