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THE INDENTURE WITNESSETH that __ AUTUMN CHASE PARTNLRSHIP (herein called "Mortgagor") of
County, State of [1linois MORTGAGES AND WARRANTS to C. DAVIS GROUP, INC., d/b/a THE REASOR CORPORATION, Coles County,

INlinois (herein called the "Mortgagee”), the premises known as 2 Evergreen Drive , 0
the Village of Streamwood, County of Cook, State of Illinols, legally described as:

Lot Number 1 of Autumn Chase Unit No. 1 Being a Subdivision of Part of
the Northwest 1/4 of the Northeast 1/4 of Section 27, Township 41 North,
Range 9, East of the Third Principal Meridian in Cook County, I11inois

TN 06-21-209 —cof #l0O
togsther with al)l improvements theroon, and a)) rights, privilegos, intorest, cosemonts, hereditsments, and appurtenances
and all fixtures, and all the rents, issues, income and profits thereof (horein collectively called the “"MortgQaged Premiss
This Mortgage is given to secure the parformance by the Mortgagor of tha convenants, agreaments and conditions contal
herein, and the payma~.* of certaln obligations vvidenced by a certain Promissory Note executed by the Mortgagor and payab)

to the order of the Mortnagee as follows:

Promissory Note datad July 16 . 1o 87 ;
in the sum of § 31.774.54 :
(hereinaftar callad the "Moto"), !

The Mortgagor convenants and ayr-es with Mortgagoe as follows:

1. Mortgagor shall pay the Inde'itednass ovidanced by the Note and any interest dup theraon 8% the same shall bescome
due {n accordance with their terms and a){ indebtedness securod heraby, together with attorneys' foos and without reliaf
from valuation and appraisement laws, and Mortgagor shall keep, observe and perform all of the terms, provisions, covenant
and agrecments of the Mortgage and the Noto,

2. Mortgagor shall pay all taxes and munfcira! asscssments that are leviad againit the Mortgaged Premisoes as the
same 3hall bacome due,

3. Mortgagor shajl keep and mafntain tho Mortgaged Pramises fn good repair and shall not commit or suffer waste
thereon.

4. Mortgagor shall not permit the llan of any mechanlc, ratrrialman, or any other 1ien, c¢laim or oncumbrance to be
Tevied on, or assessed against, the Mortgaged Premiscs., In the aven. _2ny such 1ien, claim or oncumberance shall bs levied
against the Mortgaged Premises, the Mortgator shall {mmediately causo tho dfscharge thergof, or the releass of the Mortgag
Premises from such Vlen. In tha ovent that such Heoen (5 nobt released or wldehsrgod within thivty {30} days aftar written
notice from the Mortdagee to do so, the Mortgagee may accomplish such volease of discharge, and any sum or sums $0 sxpende
by the Mortgagee, including attorneys' foes, shall become a part of the indebtedress socured heraby.

8, This Mortgage shall alse secure such sums, In addition to sums advanced fuisuant to any other provision in this
Mortgage or the Note which the Mortgagee may, at ity optien, loan to the Mortgagor at {ny 1ime for any purpose.

6. In the event of any taking of the Mortgaged Promises in whole or in part by virtde Sr an axercise of the right o
aminent domain by any entity, tha nat proceeds from any Judgment, award or suttlement resultirg herofrem are haraby assig
to the Mortgagee who may, at fts option, apply the same to the unpaid balance of the indobtedness ecurad heraby ,

7.  The following payments by the nxpenses of the Mortgagee shail becomo a part of the indﬂbtndnuss socured hevaby

and shall bear fnterest from the date or dates on which pald or incurred at thn rptutof kiqhtoen Parcent (18%) Por Anpum:

(a) A1l sums advanced and paid by Mortgageo to protect and prescerve the .oculity intondad to be given by the Mortgag
and to perform any covenant or condlitian contained hereln in the event that Mortgagor fails to porform such
covenants or to make the payments provided for heruini and -

(b) AVl costs, expenses, and attorneys' fees incurred hy the Mortgagee in vespect of any or all lagal or equitable
proceedings which relate to this Mortgage or the Mortgaged Premises and which may arise by reason of the exacuti

of the Mortgage or which the Mortgagoo may deem necessary to proserve and protect the security of the Mortgage.
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8. Any of the following shall be deemed to be an event of default:

{a) Failure of thea Mortgagor to make any payment provided for herein or in the Note;

{b) Failure of the Mortgagor tc perform or comly with any covenant, agreement or condition contained herein or {n

the Note;

(c) Abandonment of the Mortgaged Premises by Mortgagor;

(d) [f the Mortgagor be adjudged bankrupt or a trustee or rcoceiver 1s appointed for the Mortgagoer, or for any part

of the Mortgaged Premises, or {f the Mortgagor makes an assignment for the benefit of creditors.

9. Upon the happening of any event of default, the entire indebtedness secured hereby shall become immediately due
and payable at the option of the Mortgagee and this Mortgage may be foreclosed accordingly. Upon such foreclosure, the
Mortgagee may obtain current title Insurance covering the Mortgagyed Premises and may add the cost thoreof to the sums dua
and secured hereby, The Mortgagee shall, in addition, have the right to have a receiver appointed without notice to take
possession of the Mortgaged Pramises and collect the rents, issues and profits arising thorafrom for the benefit of the
Mortgagee. [f neceisaiy to protect the Mortgagee's interest in the security given hereby, the Mortgagee shal) have the
additional right to take oossesslion of the Mortgaged Premises without notice, collect the rents, {ssues and profits arising
therefrom, and take whai-eri action that {s necessary in the opinion of the Mortgagee to protect this security given
hereunder, and all the costs ‘nsurred thereby shall become a part of the indebtedness secured by the Mortgage and shall bed
interest from the dates of the pav.ynts at the rate of Eighteen Percent {1B8%) Per Annum,

10, Ho delay by the Mortgane>"in the exercise of any rights hereunder shall preclude the exercise thereof so long as
Mortgager 1s in default hereunder and no fuilure of the Mortgageo to cxercise any of {ts rights harcunder shall preclude
the exercise of such rights in the event of <iter or subsequent defaults by the Mortgagor., The Mortgagee may enforce any
one or mora of its rights or remodies hercundar. successively or concurrently. The Mortgagee, at {its option, may extend
the time for payment of the indebtedness, or redvie the payments thoroon, or accept A renewadl note or notes thersfor
without consent of any junicr lienholder and withoul tiie consent of Mortgagor {f the Mortgagor has then parted with the
title of the Mortgaged Pramises, and any such axtension or reductfon or renewal shall not affect the priority of this
Mortgaga or impair the securfity hereof in any manner whatszevoir, or rolease, discharge, or affect in any manner the psrsona
1i{ability of the Mortgagor to the Mortgageo.

11. The term Mortgagor shall include the original Mortgagor/s ' who aoxecuted this instrument and their successors and

grantess in interest so long as this Mortgage remains unroleased of rzcord, A1l rights and obligations hereundsr shall 2

-
extend to and be binding upon their hairs, ropresentatives, successors ind assigns of the parties to the Mortgage. &
r
[N WITKESS WHEREOF, the Mortgagor has hercunto set his hand and seal tidy , day of N :5
19 . C
-
ATTEST
BY:
DEPT-01 RECOAL NG $12 ¢
STATE OF ILLINOIS THIEI1  TRBN 3364 OT/i8/87 12 184 00
ss: I8 Dy MO T e LG LY
COUNTY OF COOK CONY. COUNTY nzcnnozﬁ)
Bafore me, a Notary Pudblic in and for sald County and State, personnally appeared J\{ (Iirer . /m@ /’/.

and ' L]

AUTUMMN CHASE PARTNERSHIP, who being first duly worn upon thelr ocaths, acknowludged the execution of the foregoing
Real Estate Mortgage as their voluntary act and deod. /e
- N 2 -
WITHESS my hand and Notarial Seal this b day of NNA L1987

OFFICIAL BEAL
VERA FILIC g < Lo cn
V] [+

NOTARY PUBLIC STATE OF LLINOIS Wotary ~J
COMMISSION EXP NOV 10,1990 o'y
My Commission Expires :E:

MAIL J
Y ivdeat W
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