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THE INDENTURE WITNESSETH that AUTUM_N_‘C_]_Q\_SE PJ\RTN[RS”[?___UIDI"O'[I\ called ‘Mortgagoer®) of COOK
County, State of [11inois MORTGAGES AND WARRANTS to C. DAVIS GROUP, INC., d/b/a THE REASOR CORPORATION, Coles County,
I111nois {herein called the "Mortgagee"), the premises known as 6 Autumn Lane , 0

the Village af Streamwood, County of Cook, State of {ilinols, legaliy described as:

Lot Number 43 of Autumn Chase Unit No. 5, Being a Subdivision of Part of the
Northwest 1/4 of the Norteast 1/4 of Section 27, Township 41 North, Range 9,
East of the Third Principal Meridian in Cook County, I1linois

togather with a1l improvements thereon, and all rights, privileges, interest, casements, hereditaments, and appurtenances
and all fixtures, and ail the rents, {issues, income and praofits thereof (heretn collectfvaly called the "Mortgaged Prem!se

This Mortgage is given to secure the performance by the Mortgagor of the convenants, agreements and conditions contaf
herein, and the paymert of certain cbligations evidenced by a certain Promissory Note executed by the Mortgsgor and payvab)

to the order of the Mortaagee as follows:

Promissory Note datad July 16 , 19 87 3
in the sum of § _____32’_234-07 el
(hereinafter called the "Note'). t::
The Mortgagoer convenants and agyrees with Mortgagee as follows: i:
1. Mortgagor shall pay the indebiudness evidenced by the Note and any interest due thereon as the same shall becc‘;

due 1n accordance with their terms and ali Indebtedness secured hereby, together with attorneys' fees and without relief
from valuation and appraisement laws, and Mirtgugor shall keep, ohbserve and perform all of the terms, provisions, covenant
and agreements of the Mortgage and the Note.

2. Mortgagor shall pay all taxes and munic!pul assessments that are levied against the Mortgaged Premises as the
same shall become due.

3. Mortgagor shall keep and maintain the Mortgaged Promises in good repaiy and shal) not commit or suffer waste

thereon.
4, Mortgagor shall not parmit the lien of any mechanic, miaterialman, or any other lian, ¢laim or encumbrance tc be
levied on, or assessed against, the Mortgaged Premises, In the evint any such lien, claim or encumberance shall be levied

against the Mortgaged Premises, the Mortgator shall immediately cause ths discharge thereof, or tho release of the Mortgag

Premises from such 1ien. In the evant that such lion {s not relcased or-Zischarged within thirty {30) days after written

notice from the Mortgagea to do so, the Mortgagee may accomplisih such release Or discharge, and any sum Oor sums $o expende
by the Mortgagee, including attorneys' fees, shall become a part of the indabtadnpse seocured hareby,
5. This Mortgage shal) alsp secure such sums, In addition to sums advanced pussuant to any othor provision in this

Mortgage or the Note which the Mortgagee may, at its option, loan to the Mortpagor at tny time for any purpose.

8. In the event of any taking of the Mortgaged Premises in whole or in part by virtie 4V an exercise of the right o
eminant domain by any entity, the net proceeds from any judgment, award or settlement resulting ‘horefrom are hereby assig

to the Mortgagee who may, at fts option, apply the same to the unpaid balance of the indebtedness wecured horaby. ~
7. The following payments by the expenses of the Mortgageoe shall become a part of the indebtedness secured hersby
and shall bear interest from the date or dates on which pal¢ or Incurred at the rate of Eighteen Percent (18%) Per Annum:
{a) All sums advanced and paid by Mortgagee te protect and preserve the security intonded to be given by the Moi‘tbln
and to perform any covenant or condition containud herein in the uvo({';uaq.t. M:ortqaqor fails to perform such -
covenanty or to make the payments providod for herein; and "'5--:::" ‘ b
{b) A1l costs, expenses, and attorneys® feos incurred Ly tho Mortgngee }wsp(ut of any or all lepal or equitable
proceedings which relate to this Mortgage ar the Martgaged Premises and which may ariso by reason of the executt

of the Mortgage or which tho Mortyagee may deem necossary to proserve and protect the security of the Mortgage.
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Any of the following shall be deemed to be an event of default:
{a) Fallure of the Mortgagor to make any payment provided for heresin or §n the Note,

(b} Fallure of the Mortgagor to parform or comply with any covenant, agreement or condition contained herein or in

the Note;

{c) Abandonment of the Hortgaged Premises by Mortgagor;

(d) If the Mortgagor be adjudged bankrupt or a trustee or receiver is appointed for the Mortgager, or for any part

of the Mortgaged Premises, or {f tho Mortgagor makes an assignment For the benefit of craditors.

9. Upon the happening of any event of default, the entire indubtedness sccured hereby shall become immediately due
and payable at the option of the Mortgagec and this Mortgage may be foreclosed accord!ngly, Upon such foreclosure, the
Mortgagee may obtain current title Insurance covering the Mortgaged Prenises and may add the cost thereof to the sums due
and secured hereby. The Mortgagee shall, in addition, have the right to have a recaiver appointed without notice to take
possession of the Mortgaged Premises and collect the rents, Issues and profits arising therefrom for the benefit of the
Mortgagee., If necesia:y to protect the Mortgagec's interest in the security given hereby, the Mortgagee shall have the
additional right to taki-possession of the Mortgagad Premiscs without notice, collect the rents, {ssuss and profits aris{
therefrom, and take whaiev:r action that i3 necessary in the opinion of the Mortgagee to protect this security given
hereunder, and all the ccsiz’ ‘ncurred therchy shall hecome a part of the indebtedness secured by the Mortgage and shall b
interest from the dates of the raymants at the rate of Eighteen Percent (1B8%) Per Annum,

10. HNo delay by the Mortgagefs ’n the exercise of any rights hereunder shall preclude the exercise thereof so long a
Mortgagor is in default hereunder and no fallure of the Mortgagee to exercise any of its rights harsunder shall preclude
the exercise of such rights in the event of ~*ther or subsequent defaults by the Mortgagor. The Mortgagee may enforce any
one or more of its rights or remedies hereunder. successtively or concurrently., The Mortgagee, at fts option, may extend
the time for payment of the indebtedness, or rodusc the payments thercon, or accept a renewal note or notes therefor
without consent of any junior lienholder and withou’ the consent of Mortgagor if tha Mortgagor has then parted with the
title of the Mortgaged Premises, and any such extension or reduction or renewal shall not affect the priority of this
Mortgage or impair the security hereof In any manner whaisrever, or release, discharge, or affect {n any manner the persor
11ability of the Mortgagor to the Mortgages.

11. The term Mortgagor shal) inctude the original Mortgager/s who executed this {nstrument and their successors and

grantees In interest so Tong as this Mortgage remains unreleased of »ccord., AT rights and obligations hereunder shall

axtend to and be binding upon their heirs, representatives, successors (and assigns of the parties to the Mortgage.
IN WITNESS WHEREQF, the Mortgagor has hereunto set his hand and sea) thic ”Zg% day of w v
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DEPT—01 REZOPTIMG $12
THILLL TRAN Z2%44 07/28/87 12:57 -0
STATE OF ILLINOIS HPFSE # 2 M- BT~ 1 e T
ss: COOK COUNTY RECORDER
COUNTY OF COOK

Before ma, a Notary Public in and for said County and State, personnally appoared AFAUEZH A ,P}?,{;J'.S&AJ,

and " ’

AUTUMN CHASE PARTNERSHIP, who baing first duly worn upon thelr oaths, acknowledged the, execution of tho foregaing

Real Estats Mortgage as their voluntary act and deed,
v, .
WITHESS my hand and Notartal Seal this 23 day of sju,f‘,, L 19§ 7
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