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‘This Indenture, Made this 24TH dayof  JULY 19 B7 heween  DAVID M, TORRES A

BACHELOR ' 8741 4‘?78 . Mortgagor, und

COMMONWEALTH MORTGAGE GOMPANY OF AMERICA, L,P,
organized wad existing under the Taws of DELAWARE |

Mortgugee.

Witnesaeth: That whereas the Moregagor is justly indebted w the Morggagee, ay is evidenced by a certain promissory note bearing even dute herewith, in
the principal sum of FIFTY FIVE THOUSAND TWO HUNDRED TWENTY ONE AND 00/100

(5 NWNkRRARNSS5 221,00 ) bDollans
& payable with interest at i rate of NINE AND ONE~HALF
per centuim { 92500 %) per annum on the wirprid bukance untid paid, wnd made payable (0 the order of the Mortgagee at its office in
~—  HOUSTON, TEXAZ 7027 ut ut wuch other place us the holder may designate
in weiting, and delivered; the siid eiacipal wnd interest being payable in muonthly installments of FOUR HUNDRED SIXTY POUR
AND 33/100 Dollirs (3 bbb n 464 33 ) ap the first doy of
SEPTEMBER ,19 87 , ard 4 like sum ol the Tirst diay of cach il every menth thereatter untit the note i fully paid, except that the final
payment of principal and interest, iF nol soones-puid, shall be due and payable on the fist day of AUGUST X 17 .

+  Now, therefore, the said Mortgugor, [or the B2 securing of the payment of the said prineipal sum of woney st interest il the performanee of the
Q covenants and agreements herein contiined, dues by tiese presents Mortgage and Wireasl unte the Morigagee, its succeasorggy ussigns, the lollowing
v deseribed Real Estale situate, lying, and being in the county of COOK and the Stute of Hlinoia, 1o wit:
LOTS 45 AND 46 IN BLOCK 1 I{ JAMES A. MCDONALD”S SUBDIVISION OF
w PART OF THE NORTH WEST 1/4 NORTF OF THE INDLAN BOUNDARY LINE IN
SECTION 12, TOWNSHIP 36 NORTH, LRANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY(, 'ILLINOILS,

THIS DOCUMENT PREPARED BY

HARRIET BERNARD FOR

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.
3005 NEWPORT DRIVE

ROLLING MEADOWS, ILLINOIS 60008

= BLLE TR

DEF7-01 $14,

T¥3002 TRAN 4397 07/28/87 18109100

B2V C #-B7—-414778
COUR. Z8NTY RECORDER

LE-A1107

PROPERTY ADDRESH: 14505 SOUTH MOZART STREKT, POSKEN, ILLINOLS 60469
TAX [.D.# 2%=12=116=-003 & 28-12-116-004
o 8 (letk) (1e145) Dao?’(’.
Fogether with all and simgwlar the tonements, hereditmments shed appurtenanees dfeunte belonging, and the rents, suen ind protits thereof; nnd all

© nppuratus and Gxiures of avery kb foribie purpose of supplying or distibutiog heat, ght, water, or power, and all pluinding and other fixures in, orthat may
e pluced in, any building new or berealier stndusg om said Lol andalse all e estate, vight, Gle, sl miteeest of the said Mortigagor inand to said preniinen,

This lorm is used In conneotion with morigages Insured under ihe one- lo founfamity programs of the National Housing Act whioh provide for a one-
time Mortgage Insursnce Premium paymaent,

Pravious Edtions Qbaciele lage fot 4 HUG-02116M {10-85 Ediion}
78138 (287} 24 CPR 203 17{a)
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Tor huve andd to hnld the above-deseribed premises, with the appur.
tenances il fixtures, unto the said Mortgagee., its successors and assigns,
fupever, for the purposes and uses herein set forth, free from adl nghts and
benelils under und by virtue of the Homestewd Exemplion Lavws ol the State
of flinoe, which s rights amd benelis the said Mortgagor does hereby
capresaly relenso und waive,

And suid Murtgagor covenants und agrees:

T heep said premises ingood repiir, and not todo, or penmit o be dune,
upun siid premises, anything that may impair the value thereol, or of the
securily intended to be effected by virtue of this fnstruarent; ael twosulfer
any Hen of mechanics men or material men to attach 1o sanl premises; o
pay 1o the Mortgugee, as hereinalter provided, until said note is Tally paid,
(L) sum sutficient o pay all lixes and assessitents o0 suid premises, or
any L or assessment thal may be levied by authority of the State of
Ninois, or ol the county4ewn, vitlge, or city in which the said Tand is
situite, upan the Muetgageean aceount of the ownership thereols (2)aum
suflicient (o keep all buildizgs that may at any timie be on suid premises,
durmg the continuance of said indebledness, insured for the benefit ol the
Mortgagee in such torms of insarnrce, and in such amounts, as iy be
reguired by the Murtgagee.

in cuse of the refusal or neglect o the Mortgagor 10 ke such
pavments, or Lo satisty any peior lien ordicumbrance siher than that fur
XSS OF ASeSSMments on siid premises, or to keep sl premises iy gomd
repair, the Morlgagee may pay such Liws, assesanents, and insurance
premiws, when dug, and sy make such repaies (o e properly hervin
morigaged ax in ks diseretion it may deem pecessizy. fer the proper
preservitlion terol, ambany moneys so paid o expendedd stall become so
wiuch adulitional indebtedness, securgd by this martgage, b paid an of
proceeds of the sale of the mortgaged prennses, i not otherwise sy he
Mortgagor.

1 is expressly provided, hawever Galt other provisions of this Morigage
10 the contrary notwithstnding), that the Mortgagee shall not be reguired
nor shall it have the right to pay, discharge, or remove any tax, assessiment,
117 L Lien upean e aginsg the premises deseribed berein orany paut tereal
or the impreoserticnts sitititted therean, so long os the Morigagor shall, i
good fuith, contest the same or the validiy thereol by appropriate legal
proceedings brought in a court ol competent jursidiction, which shall
aperate to prevent the colection of the tax, assessment, or tien so contested
and the sale or Forleiare of the said premises oray part thereol to satisty
the siumne.

And the said Morigngor further covenents and agrees as follows:

That privifege is reserved 1o pay the debt in whole, or in pan, on any
installment due date,

That, together with, and in addivon 1o, the monthly paymients of
principal and interest payable ander the lerms of dle nate secuned heeby,
the Murtgagor will puy 1o the Mortgagee, on the first day of gach month
until the said note is tully paid, the fotlowing s

(uy A sui equal fo the ground reats, 1 any, nestdue, plus the premsums
that will pext become due amd payable on policies of Bre and other hazand
insurative vovering the mortguged propery, plus tixes and assesstiients
next due on the mortgaged property (all as estimited by the Monigigee)
Jess il sums atrendy paid therefor divided by the neber of manths o
clupse before one month prioe 1o the date when such ground rents, premi-
uims, taxes ankl ssessments will become delinguent, sueh st o be held
by Mortgagee in trust o pay said ground rents, preminms, taxes ind spe-
cinl asscsaments; und

(b} All payments menationed in the preveding subsection of this pura-
graph nnd att payments to be mude under the note secured herehy shall be

o or o\
wdided together and the aggregate mmount dwread shall be paid by the
Martgagor cach month in a single payment 1o be apphied by the Mortgagee
o the fnltowing items in the onjer set forth:

(1 ground cents, if any, txes, spectil assessioenty, fire and ather hazand
TIBGTHRCE DICIHEIS,

(HD interest an the pole secured herehy

(LY amortization of the principal of the said woe; and

(V) lte chiarges,

Any deficiency in the amount of any such uggregate monthly payment
shall, inless made gowd by the Mortgagor prior 1o the due date of the next
such payient, constitite an event of defuuit under this martgage. The
Mongagee may coliect i Vlute charge™ not w exceed fuur cents (4¢) lur
cach dollar (510 for each payment more than Nifleen (15) days inarnears, o
cover the extra expense involved in handling delinguent prymemnis.

1€ the wtal of the payments mide by the Mortgugor under subsection ()
of the preceding pargraph shall exceed the amount of the payments actu-
ally e by the Martgagee for ground rents, taxes, assessmenls, or insar-
atee premims, as the case mny be, such excess, if the loost is curnent, ot
the option of the Mortgagor, shatl be credited on subsequent payments to
he mirle by the Mortgugaor, or cefunded to the Mongagor. 1, however, th
onthiy payments made by the Mortgagor ander subsection (o) of the pre
cediag pavagraph shall not be suiticient W pay ground rents, taxes, 4
AINSCSSIMIILS, UT INSOTICE Premiums, as the vase imay be, when the samg!
stall become due and payable, then the Margagor shall pay 10 the Mon-,.
pugee any siount necessary 10 nwke up the deficiency, on or before the
date when payment of such grouml rents, [axes, nssessmenls, or insurance
preduiuris shadl be due. 1F at any time the Mortgagor shall lender 1o lhem
Mugtgagee, inaccordanee with the provisions of the note secured herehy,
full payment o the entire indebtedness represented theeehy, the Mortga-
gee shall, in computing the amonnt of such indebtedness, credit to the we-
sovzt of the Mortgagor uny balunce remining in the funds secumutated
U< 2ise provisions ol subscetion a) ol the preceding parograph. 1 there
shidi b w e fanlt under any of the provisions of this sorgage resulting iy
pubhie sike e premises covered herebw, or if the Mortgagee acquines
the property otherz se afiee defuntt, the Morigagee shall appiy, at the tewe
of the commierzezaent of sach proceedings or at the lime the propenty is
otherwise aequiresd tiebalance then remaining in the funds accunulated
unler subsection () 40 wie preceding paragraph as o credit against the
smount of prencipal then rOnnining unpaid under said note,

And ns sdditional security forthe payment of the indebtedness afiresaid
Ihe Mortgagor does hereby assigi to/mMortgngee all the rents, issues,
i prolils now due or which may hereerer become dug fur the use of the
premises hereinabove deseribed.

That ke will keep the improvements now exsling or ereafier erecled m
e nintgaged property, insured s may be regtred from tinwe to e by
the Morgagee apainst Toss by Tue amd other hazards, cisualties and
vorhingencies i such mounts and Tor such periods as may e equired by
the Muortgagee and will pay promptly, when due, any premivms on such
insurive provisson lor payment of wiieh has not been made hereinbefore,

Allinsuratee shall by carried in companies approved by the Mortgagee
amd e pedicies atel renvwals thereod shadl be beld by the Mortgagee amd
have mttached theteto loss payable chinses in Livor of amd in Torns
aceeptable to the Mortgagee. Inoevend of loss Mortpagor will give
imvmediate naice By il o the Morigigee, w ho may make prood of loss if
ot made promptly by Montgagor, wed cach insuriance compiny convermed
is hereby anthoarized and directed o make payiment for such loss divectly to
the Mortgagee instewd of ta the Mortgagor and the Mortgagee jouly, and
the wsuranee proceeds, or any part thereof, may be apphied by the
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