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La Grange Federal Savings & Loan Association

tne N, La Grange Road, La Grange, Illinois 60525

(Space Above This Line Por Recording Data)

Loan No, 21-034037-08
MORTGAGE

THIS MORTOQAGE (“Security Instrument’') in given on July 7th
1987 The MOF.IAGOT Ia

Geaorge Arncld, a single man, never married

("*Borrower'"). Thia Decirity Instrumcent is given to

which is organized and e-*..t%:%t\ﬁgﬂﬁ?m&ﬁe:al f::iggtidtg‘::tx.ggi?\l&:?ca » and whose addrens i':

v ' La Grange Road, La Grange, Illinois 60525
Borrower owes Lender the princinslaumof  Sixty-six thousand four hundred and NO/100

Dollpis (U.S. § 66,400.00 Y. This debt is evidenced by Borrower’s note

dated the same date as this Security Instruraent (' Note''), which pmv&l s for monthly payments, with the full debt, 1f nt
paid earlier, due and pasable on Saptember lat,?2 '7 This Security Instrument
secures o Lender: (a) the repayment of the ceb’ evidenced by u:c Nate, with interest, and all rencwals, exiensions and
modifications; (b} the payment of all other aums, with interesal, advanced under parngraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Bocrawer's covenanis and ngreements under this Sceurity Instrument and
the Note. For this purpose, Borrower does hereby mortguge, grant and convey to Lender the following described praperty

located in Cook County, Illinois:

Lot 375 in William Zeloeky's 2nd Terminal Ax¥’ition to Westchester in the South
half of Section 16, Township 39 North, Range 12 East of the Third Principal
Meridian (except that part of lands underlying ra-t taken by condemnation for

Addiaaim Creek in Case No. 60625 County Court of Coo:~County) in Cook County,
Illinois.

DEAT~~ L RECORD ING

TRLLL TRAN 2440 07/20/87 14:89 00

L B R A e - N
CODKR COUNTY MECORDER

®)-9Y7 Y507

PERMANENT INDEX NO.15-~16-400-025-0000

Gco e
which has the address of 712 Norfolk , Westchester
{Street] {City)
60153

Illinois (*'Property Address");

{2ip Code]

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, rights,
Appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept {or encumbrances of recard.
Horrower warranis nnd will defend generully the title 10 the Property agninst all claims and demunds, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and aon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

./
ILLINOIS—Single Family——FNMA/FHLMC UNIFORM INSTRUMENT orm 3014 12/83
o .8 {IL} VMP MORTOAGE FORME ¢ {313) 792-4700 * {8001 821-7281

{*'Lender").
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1. Payment of Princlpal and Interest; Prepayment gnd Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable luw or to s written waiver by Lender, Borrower shall pay
to Lender on the doy monthly payments nre due under the Note, untif the Note s paidd i full, 6 sum (O Funds™) equal 1o
onc-twellth of: (1) yearly tuxes and assessments which muy attain prniordy over this Security Instrument; (b) yeurly
lenschold payments or ground rents an the Property, if any: (¢} yearty hazsard insurance premiums: andd G yearly
mortguge insurnnce premiums, if any. These items are colled Mescrow items.' Lender my estimate the Funds due on the
basis of current data and reasanable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreement is made or applicable lnw
requires interesi to be paid, Lender shall not be required 1o pany Barrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual necounting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged os additional security for the sums secured by
this Security lnstrument.

If the amount of the Funds held by Lender, logether with the future monthly payments of Funds payable prior 1o
the due dates of Lhe excrow items, shall exceed the nmount required 1o pry the eserow items when due, the excess shall be,
at Borrower's oplion, cither prompily repaid (o Borrower or credited to Borrawer on monthly payments of Funds. If the
umount of Lhe Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesiarv o make up the deficiency in one or more panymenis ay reguired by Lender.

Upon payr.ent in full of all sums secured by this Security Insirument, Lender shall promiptly refund to Borrower
any Funds held by Zender. If under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply. no later
than immedialely Loior 20 the sale of 1he Property or its acquisition by Lender, nny Funds held by Lender nt the time of
application as a credi’ apuinat the sums secured by this Security Instrument.

3. Application o/ Puyments. Unless applicable lnw provides otherwise, all pnyments received by Lender under
paragraphs | and 2 shall be rppticd: fiest, to late charges due under the Nate; second, to prepryment charges due unier the
Naote; third, to amounts payakie ander paragraph 2; fourth, to interest due; and lnst, to principal due.

4, Charges; Liens. Broziower shall poy all taxcs, assessments, charges, files and impositions altributable to the
Property which may attain prioritz over this Security Instrument, and leuschold payments or ground rents, il any.
Borrower shall pay these abligation<ia Jae manner provided in paragraph 2, or if nat paid in that manner, Borrower shall
pay them on time directly 10 the persen owad payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IF Borrgwer makes these paymenis directly, Borrower shall promptly furnish to Lender
receipty evidencing the panyments.

Borrower shait promptly discharge aliy Jien which has priocity over this Security Instrument unless Borrower: {n)
ngrees in wriling to the pnyment of the obligatiys secvred by the lien in g manner scceptable 1o Lender; (b) contests in god
faith the lien by, or defends ngainst enforcemeni<fihe lien in, legul proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien or forfelture of any part of the Property; or (¢) secures from the holder of the fien an
agreement satisfactory to Lender subordinating the ler to vhis Security Instrument. If Lender determines that any part of
the Property is subject to u lien which may altain privrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien o v ke one or more of the actions set forth above within 10 dnys
of the giving of notice.

S, Hazard Insurance, Borrower shall keep the improvriients now existing or herealer erected on the Property
insured againat loss by fire, hazards included within the term "exierdud covernge” and uny ather hazurds for which Lender
requires insurance. This insurance shall be maintained in the nniovnts and for the periods that Lender requires. The
insurance carrior praviding the insurnnce shall be chosen by Boreolzer subject to Lender's npproval which shail not be
unrteasonably withheld.

All Insurance policics and rencwals shall be accepinble 10 Lendez and/shal! includde u standard morigage cliuse.
Lender shall have the right to hold the policies and renewnis. IF Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal noticen. In the event of loss, Borrovzey' shall give prompt notice to the insurnnce
carrier and Lender. Lender may make proof of loas if not mude proniptly by Horrawre,

Unless Lender and HBorrower otherwise ugree in writing, insurnnce praceeds t hall be applied to restoration or repair
of the Property damaged, if the restoration or repair in economically fensible nnd Lender's security is not lessenced. 1f the
restaration or repair is not econamieally feasible or Lender's security would be lesienzd, th=insurnnce procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with {ny ¢xcess paid 1o Borrower. 1f
Borrower abandons the Property, uor does not answer within 30 doys a notice from Lendert¥aithie insurnnge carrier has
offered 10 scttle a claim, then Lender may collect the insurance proceeds. Lender mauy ase the proszeds to repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The Z0-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any nppliention of proceeds to principaishall not extend or
postpone the due date of the monthly paymenis referred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procceds resufting
from damage to the Property prior ta the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
{nstrument immediately prior to the acquisition.

6, Presorvation and Maintenance of Property; Leaseholds.  Horrawer shall not destray, dumuge or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on n leaschold,
Borrower shall comply with the provisions of the [ease, and if Borrower acquires fee title to the Property, the leaschold sad
fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property; Mortgage Insurance, IT Borrawer fails (0 perform the
covenants and agrecments contained in this Security Instrument, or there is o legal proceeding that may signifieantly affect
Lender's righls in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), thent Lender may do and pay far whatever is necessary 1o protect the value of the Property ang Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Security
Instrument, oppearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this parngraph 7, Lender does not have 1o do so,

Any amounis disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Insirument. Unless Borrower und Lender agree to other terms of payment, these nmounts shall bear interest from
the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower

regquesting payment.
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