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Submit In Duplicate Stale of lilinols c Q
' o
$75.00 fling fes. See other side CERTIFICATE OF Sla o
for acceptable forms of payment. LIMITED PARTNERSHIP & g=
: Hinols ltmited partnarshi . = A
; { P p) 4 l 11 0O ' = =
= -
Pursuant to the provisions of the Revlsed Uniform Limited Pariners!ip Act, the undersigned general parinora hereby &0
form the limited parinership named below: 7§ e
1. The limited partnership's name Ig;__ Balmont-Oxchard, . Ltd,, an Illinols Limited Partnarship. (Notet)
2. The Fodaral Employer identification Number (F.E.ILN.) is: 36-3519515 ey INGIO 2)
3. This eenmcatannmnad partnership s effective on: (Check ore) i
a) _X thefiingdeic, or ;
b) __:_anather daile no! more than 30 days subsequent lo the filing date. Spacity: i
4. Thelimited parinarship's req'elered agent's name and tegistored office address is:
Regislerad Agent: .. . Byior ~Pawl_ Lo
LastName . . First Name Middle Narmg
FimName {iany) ~ T G
RegisteradOtice: 2125 N. Clark Street =~ S 3
{P.O.Boxalone  Number : Strest Suile ¥ =
{8 unacceplable)
P __Chicago ook e 60614 8
Clty Counly Zip Codn -
r
5. The address, Including county, of the olfice at which the records ranuired by Saction 104 are to be kept Is: b
2123 N, Clark Street, Chicaygo, . Cook,.Illivois 60614 - e
e (Notu 3}

8.  Thelimited parinership's purpose(s) Is: I\cqui.ring, wni.ng and oporat.inq 'hltérests in rea! ,
properties in the City of Chicago. ___ 6198 =/ e

7. The latest date upon which the limiled partnarship is to dissolve ls: ____M';y__ltl_,_”?.d?;{_ e

8. Thatolal aggregate amount of cash and the aggregale agraed valua ol other praperly or sarvi,os contributod by the parners and
which they have agreed lo contribute 1s: $ _ 275, 000,00

2. The agreement, lf any, regarding a pariner's termination of mambership nnd distribution rights musi be-arplained on a plain while ,
8-1/2" x 11" sheet, which must ba stapled to this form. X

‘hll

10. The names (last name 1irsi} and busineas nddrosses of all gonornl pariners must ba lisley: k-"
Paul Byron & Associates, Inc,, an Illinois _ 2125 N, Clark_Street,.Chgo,,.I1. 60’6]4
Qeneral Pariner's Name Corporation  Businoss Address
Genaral Partnar's Name Businpas Adcioas Y

The undarsigned atirme, under panallias of perjury, that the lacts sialed heraln are lue.

R Alag ml‘fnnn [ el igz ;Jfgn ‘{hocomlﬂcmo“hr fod 13:1%%}111% ration

v By Q——z"?i-"”‘“ _ e
S Signatul

oo B L nyron  paes i
Name {plense prinl of !ypo) Namo (planse ptintor lype)

if additional space is naecled, this llst mual be continuad in the same format on n plain white B- 172 x1 1* shenl, which must bo atapled
tothis form. Number ol additionn pages:  ...— -
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‘ PABELMON'F-ORCHI\RD LIDe, AN I1LLINOIS LIMITED PARTNERSHIP

20, DISTRIBUTION ON DISSOLUTION:

(a) In the event of the dlssolutlon and terminatlon of
the Partnershlp, the then Oeneral Partner or, if there be no
General Partner, then an agent of the Partnershlp selected by an
affirmative vote of Limited Partners whose Aggregate
Contributlons equal or exceed flfty-one percent (51%) of the
total Aggregate Contrlbutlons of all Limlted Partners (the
"Agent"), shall proceed to the llquldatlon of the Partnershlp and
the procceds of such liquidatlon shall be applled and distributed
In the following order of prlorlity:

(1) To the payment of the debts and llabllitles of
the Partnershir-fother than any loans or advances that may have
been made by the Partnera to the Partnershlp) and the expenses of
ligquidatlon,

(2) To the mettlng up of any reserves whlch the
Oeneral Partner or the Agent may deem reasonably necessary for any
contlngent or unforeseer .labllltles or obllgatlons of the
Partnershlp or of the Genaral Partner arising out of or in con-
nectlon with the Partnershlr.,

(3) To the repaymwent of any loans or advances that
may have been made by any of the Fartnersa to the Partnershlp, but
If the amount avallable for such repayment shall be lnsuffleclent,
then pro-rata on account thereof,

(4) Any balance remalnlng shall he distrlbuted
among all Partners, (eneral and Limlted, !0 accordance with the
applicable provlalons of Sectlon 106,

(b) In the event that upon the dlsscluilon of the
Partnershlp the General Partner shall determlne, o the agent of
the Partnershlp, with approval by a vote of Llmlted Partners
whose Aggregate Contrlbutlona equal or exceed Clfty<ocins percent
(51%) of the total Aggregate Contrlbutlons of all Llmiced
Partners, shall determlne, such procedure to be In the best
Interests of the Partners, then, In lleu of belng sold and
liquidated, the Property, subject to llablllitles of the
Partnershlp, shall be dlstrlbuted to the Limited Partners as
tenants 1n common ln proportlon to thelr respectlve lnterests ln
the proceeds of sale, condemnatlon or destructlon as provlded In
Sectlon 16; provided that Lf the value ol the Property, deter-
mined as below provlided, (s an amount such that each Llmited
Partner's sald share thereof ls equal to or less than the then

TOTLTIELS
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balance of his Aggregate Contrlibutlon, the (eneral Partner shall
not receive any intereat thereln, but lf the value ot the
Property la in excess of the foregolng amount, the General
Partner shall recelve such lnterest Ln anld Property as shall
have a value, based on the same determlnatlon of values, aqual to
the amount of such excess or twenty percent (20%) of the total
value of the Property, whlchever shall be the less,

The "value of the Property" shall be determlned by an

independent M,A,I., appralser, approved both by two-thlrds of the
total Limlted Partnershlp Interests ln the Partnershlp and hy the
deneral Partner,

DEFT-4{ RECORDIMG $i4.

THITIL  TRaN 2273 O7/28/87 10.12:06

Wt et N—BT7 L4101
COOK COUNTY RECORDEN

%
s =
b
"
ord




UNOFFICIAL COPY




