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mortgages Insured under the one- 1o
four-family provisions of the National

Housing Act.
MORTGAGE
THIS INDENTURE, xadum%ﬁ 24ch dayof July, 1987 , between
D.
WILLIAM J JOHNSON, AND KARYN (OHNS T RIS WIFE H'?¢;1,1:‘=' ,3

» Mortgagor, and

MARGARETTEN & COMPANY, INC.
the State of New Jersoy and authorized to

& corporation organized and existing under the laws of
do business in the state of lilinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by & certain Promissory

Note bearing even do'e herewlth, In the principal sum of
Sixty~- Etght Thousand, Seven Hundrad Sixty- Seven and 00/700

Dollars (3 . BF,T67.00 ) payable with interest al the rate of
Ten Per Cantun
per centum { e %) per annum on the unpald balance until paid, and made payable to the order

of the Mortgagee at its oftic,
in Iselin, Naw Jursey 08830
or at such other place ss the holdsr may designate in writing, and delivered; the sald principal and Interest being payable in

monthly installments of
S1x Hundraed Three anr. T1/100

Dollars ($ 603.77 Y on the first day of September 1, 1987 . and a llke sum on
the first day of each and every month thereaf’ er until the note is fully paid, except that the final payment of principal and inter-
est, If not sooner paid, shall be due and payable an the first day of August, 2017

NOW, THEREFORE, the sai¢t Mortgagor, fo’ the Letter securing of the payment of the said principal sumn of money and
interest and the performance of the covenants and rgicements herein contained, does by these presents MORTUAGE and

WARRANT unto the Mortgagee, its successors or assigns, s following doscribed Real Estate situate, lying, and being lnﬂe
and the State of Lllinols, to wit:

counly of COO0OK
LOT 1787 TN WOOOLAND HEIQHTS UNIT 4, BEING A SUBDIVISION IN v~
SECTION 23 AND SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST t‘
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERE- ""3
OF RECORDED IN RECORDER'S OFFICE JULY %4 1960, A3 ODOCUMENT Py
NUMBER 173808378, IN COOK COUNTY, ITLLINCI(S. ‘:
P - | - -1 - ]
'IN=0624 aaochOw,o .
Nl eos e opanty
“REFEPENCES HEREIN TO A MONTHLY MORTGAGE ‘i ceos 4 i
| INSUT SN PREMIUM ARE AMENOSD OR DELETED 30 fant (u.
BY THE ATTACHED RIDER TO THIS MORTQAGE Stveamionud, Q0 b 1873
4 ASSUMPTION RIDER ATTAC!(TD HERETO AND MADE
g . A PART HERLOF

‘ PRECRYAENT LiDIR LTTRCUEN 1CRETO
. AND MAUE A PARY LLGLOE

TOGETHER whth all and singular the tenements, hereditaments and appurtenances thercunto betonging, and the rents, W
issues, and profita thereof; and all apparatus and fixtures of every kind fo1 the purpaose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures In, or that muy be placed in, any building now or hereafier standing on
said land, and also all the estate, right, title, and interest of the sald Morigngor In and to sald premises,

TO HAVE AND TO HOLD the above-described premises, with 1he appurtenances nndd Fixtures, unto the sald Morigagee,
lts sugeessars and assigns, forever, for the purposes nid used hereln sot torth, free from il rights and benefits under and by vie-
tue of the Homestead Exemption Laws of the State of Hinois, which said rights and benefity the snid Moritgagor does hereby

exproessiy refease and walve,

ILLINOIS FHA MORTGAGFE STATE OF ILLINQIS
HUD- 921 16M (5-80)

MAR-1201 (3/84)
Heplaves 1L-70) {Mev, 7/03)
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AND SAID MORTUOAGOR covenants and agrees:

To keep said premises in good repair, and not (o do, or permit to be done, upon said premises, anything that may impair the value
thereot, or of the security {ntended to be effected by virtue of this instrument; not to suller uny lien of meghanics men or material men (o
atiach to said premises; to pay to the Mortgagee, s hereinalter provided, until said Nate is tully paid, (1) o sum sufficient (o pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of Hlinais, or of the county, town, village,
or ¢lty in which the said tand is situate, upoen the Mortgagor on aceount of the awnership thereof; (2) # sum sufficient to keep all buildings
that may at any time be on said premises, during the continuance of said indebtedness, insured lor the benefit of the Mortgagee in such forins
of insurance, and in such amounts, as may be required by the Mortgdagee.

In case of the refusal or neglect of the Mortgagor to make stch payments, or to satisfy aay prios lien or incumbrince other than that for
taxes or assessments on said premises, or to keep sald premises in good repair, the Morigagee may pay such tuxes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thercof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortguge, to be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

it is expressly provided, however (all other provisions of this mortgage (o the ¢contrary notwithstanding), that the Morigagee shall not be
required nar shall it have the right 1o pay, discharge, or remove any tax, assessment, or tax lien upon or ugainst the premises described herein
or any part thereof or the improvements situated thereon, so long as the Morigagor shall, in good Taith, contest the same or the validity
thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax,
assessment, or lien se contested and the sale or forfeiture of the said premises or any part thereol to satisfy the same, ’

AND the said Morrgagor further covenants and agrees as follows:

That privilege is reseivietia pay the debt in whole or in parl on any installment duc date,

That, together with, and in‘aition to, the monthly payments of the principal and interest payable under the terms of the Note secured
herety, the Mortgagor will pay 1o Jnc.*Mortgagee, on the first day of each month until the said Note is fully paid, the following sums:

fa} An amount sulficient to provs2< the holder hereof with funds to pay the next mortgage insurance premium if this instrument and
the Note secured hereby are insured,.or a manthly charge {in licu of a mortgage insurance premium) if they are held by the Secretary
of Housing and Urban Developren’, . n2 follows;

(1) If and s0 long as said Note ot r/en date and this instrument are insured or are reinsurec under the provisions of the National
Housing Act, an amount sulficien, w aceumulate in the hands of the holder one (1) month prier to its due date the annual
mortgage insurance premium, in Ordes to provide such holder with funds 1o pay such premium to the Secretary of Housing
and Urban Development pursuant 2 4ic National Housing Act, us amended, and applicable Regulations thereunder; or

(11) If and so long as said Note of even date .p< this instcument are held by the Secretary of Housing and Urban Development, a
monthly charge (in lieu of a mortgage insurancs premium) which shall be in an amount equal to one-twelfth (1/12) of one-half
(1/2) per centum of the average cutstandiig satance due on the Note computed withoul taking into account delinquencles or

prepayments:

fb) A sum equal to the ground rents, if any, next duc, plus the premiums that wiil next become due and payable on policies of fire and
other hazard insurance covering the mortgaged property, plux taxes and assessinents next duc on the mortgaged property (all as
estimated by the Mortgagee) less all sums already pald thersfarcdivided by the number of manths 1o clapse belore one month prior
to the date when such ground rents, premiums, taxes and assecswerts will become delinguent, such sums to be held by Mortgagee in
irust to pay said ground rents, premiums, laxes and special assrusn ents; and N

(c) All payinents meniloned in the two preceding subsections of this purrgraph nnd all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereol shall oe paid by the Mortgagor each month in a single payment to
be applied by the Morigagee to the following tems In the order set forh

(1) premium charges under the contract of insurance with the Secretary af Hedsing and Urban Development, or monthly charge
(in liou of mortgage insurance premium), as the case may be;
(I1) ground rents, i any, taxes, special assessments, fire, and other hazard insvsence premiums;
{111) Interest on the Note secured hereby; and
({IV) amortization of the principal of the said Note,

Any deficlency in the amount of any such aggregate monthly puymoni shall, unlesi raade good by the Mortgagor priot to the
due dale of the next such payment, constitute an event of default under this mortgage. Tne Moiisagee may collect & **late charge'”
not ta exceed four centa (4€) for each doliar ($1) for each payment more than fifteen (15) dayi in errears, 1o cover the extra expense
involved in handling detinquent payments.

If ihe total of the payments made by the Morigagor under subsection ¢4 of the preceding paragraph »'o! exceed the smount of the
payments actuaily made by the Mortgagee for ground rents, taxes, nnd ussessments, or insurance premjums, as the case may be, such excess,
if the loan is current, al the option of the Morigagor, shall be credited on subsequent payments to be made by the vlorigagor, or refunded 10
the Morntgagor. I, however, the monthly payment made by the Mortgagor under subsection £ of ihe preceding paragraph shall not be suf-
ficient to pay ground rents, taxes, and assessinents, of insurnnce premiums, as the case may be, when the same shail become due and pnyable,
then the Mortgagor shall pay to the Mortgagee any amount necessury 1o inake up the deficiency, on or before the date when payment of such
ground rents, taxes, nasesaments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Morigugee, Iin accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit 1o the account of the Morigagor all pryments made wnder the provisions of subsection
fa} of the preceding paragraph which the Mortgagee has not become obllgated 1o pay to the Secretury of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection (b} of the preceding parngraph. If there shall be n
default under any of the provisions of this mortgage resulting in a public sale of the premises covered horeby, or if the Mortgagee acquires the
property otherwise after defuult, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining In the funds accumulnted under subsection ¢4 of the preveding parsgraph ar & credit
against the amount of principal then remaining unpaid under sakd Note and shall properly adjusi any payments which shalt have been made
under subsection i) of the preceding paragraph.

.
. i . 1 4
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"FHA_MORTGACIE RIDER"

This rider to the Mortgage between William J. Johnson & Karyn D, Johnsaon, his wifgnqa

Margaretten & Company, Inc. dated July Z4Eh , 1987 is desmed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, tho monthly payments of principal and
interest payable under the terms of tho note securod hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully
paid, the following suma:

{a) A sum equal teo the ground rents, If any, next due, plus the premiums
that will next become due and payablo on policies of firoe and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as eatimated by
th2 Mortgagee) less all sums already paid thorefor divided by the
riumrer of months to elapse before one month prior to the date when
sucY ~ground rents, premiums, taxos and asscasments wlll hocome delin-
cueni, such sums tc be held by Mortgagoe in trust to pay said ground
rents, ‘premiums, taxes and special assessmonts, and

{b) All paymantz mentioned in the two preceding subsections of this para-
graph and ‘a}., payments to be mada under the note secured hareby shall
bo adcded togethoer and the aggregate amount thoreof shall be paid by
the Mortgagor cach month in a ainglo payment to he applied by the
Mortgagee to the (~llowing itema in the order sat forth:

I. ground rents, i/ ahy, taxes, special asseasments, fire and other
hazard insurancue _premiuma.

IT. intarest on the notd¢ fezured heraoby, and
III. amortization of the principal of the said note.

Any deficiency in the amount of such aggregato monthly payment shall,
unlaas made good by the mortgaged prior to the due date of the next

such payment, conatitute an event 4f default under this mortgage. The
Mortgagee may collect a "late charge! not to oxceoed four cents (4¢} for
cach dollar ($1) for each payment more than fifteen {15) days in arrears,
to covar the extra expense involved irnandling delinquent payments,

If the total of the payments mada by the Mortgagor undar subsection (a) of the pre-
ceding paragraph shall exceed the amount of the paymenis actually made by the Mort-
gagee for ground rents, taxes, ancd assessments, or inscrznce premiuma, as the case
may be, such excess, if the loan 18 current, at tho eptio’-2f the mortgagor, shall
be credited on subsequent paymants to be made by the Mortgagor, or refunded to the
Mortgacgor, If, however, the monthly payments made by the murtgagor under subsection
{a) of the preceding paragraph shall not be mufficient to pay cround rents, taxes,
and assessments, or insurance premiums, as the caae may be, whon <> same shall bo-
come duo and payable, then thoe Mortagagor shall pay to tho mortgagac any amount
nocossary ta make up thoe doficiency, on or hetfore the date whon payuent of such
grounc rents, taxes, assessments, or Llnsurance premiuma shall be duc, 1f at any
time the Mortgagor shall tender to the Mortgageo, in accordance with (he provisionns
of the note secured hereby, full payment of tho entire indehtadnoas represented
thereby, the mortgaqoe shall, in computing the amount of such fndebtedness, cradit
to the account aof the Mortgagor, any balance remaining in the funds accumulated
under the provimiona of suhsectioen (a) of the preceding paragraph. 1f thero ahall
be a default under any of the provisions of thias mortgago resulting in a public sale
of the premises covered hereby, or if the martgageoe acquired the property otherwise
after default, the Mortgagee shall apply, at thoe time of the commenceament of such
proceedings or at the time the property ls otherwiaso acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then romaining unpaid under said Note,

Paragraph 5 of pg. 3 is addnd as follows: "This option may not be exercised by the
Mortgageo when the ineligibility for insurapcoe under the National Housing Act is due
to the Mortgagoe's failure to raemit the mortgage insurance premium toc the Department
of Housing and Urban Dovelopmont".

)
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Mortgagor Mortgagon
w11?13§ J. Sgﬁgz;n Karyn DF“Johna ; his wife
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE __24th DAY OF July 19 87,

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MOPYGAGEE, AND

Wwilliam J, Jolmson and Karyn D, Jobnson, his wife

g v THE MORTGAGOR, AS FOLLOWS:

15N THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SEMTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE 1S RESERVED TO PAY THE DEBT IN WHOLE,
OR AN-PQUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST-DAY. OF ANY MONTH PRIOR TO MATURITY,

PROVIDED HUWZVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCKH PRIVILEGE [S GIVEN AT LEAST TRIRTY
(30) DAYS PRIORTQ PREPAYMENT.

THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, 1S5 AMENDED
BY THE ADDITION OF THECFGLLOWING:

"PRIVILEGE IS RESERVED TO “AY_THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE-DATE."

IN WITNESS WHEREQF, William J, Johnson and izryn D. Johnson, his wife

HAS SET HIS HAND/AND SEAL THE DAY AND YEAR
FIRST AFORESAID,

XX LLCn - . : TATE MORTGAGOR OR
wti}lam J. Job TRUSTEE'S
. . \ SIGNATURE
\.,;,é-’é} & 1 F ¢ 4 MORTGAGOR OR
Kxryn p."Johnsgn/ his wif TRUSTEE'S
v ; SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

Btich Ll laghe
LEMENT AGEN
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ASSUMPTION RIDER TO MORTGAGE

This Rider made this _  24th  day of _July , 19_87 '
modifies and amends that certain Mortgage of even date herewith betwoen

Margaretten & Company, Inc., as Mortgagee, and William J, Johnson and
Karyn D. Johnson, his wife a8 Mortgagors o8 follows:

The mortgages. shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage
to be immediately due and payable if all or a part of the property is
sold or otherwise “ransflerred {(other than by devise, descent or operation
of law] by the mertgagor, pursuant to a contract of sale executed not
later than 24 months sfter the date of the oxecution of this mortgage or
not later than 24 months-after the date of a prior transfer of the
property subject to thiu mortgage, to a purchascr whose credit has not
been approved in accordance with the requirements of the Commissioner,

’
A \lihair ) Qe pon—
MORTGAGVH/ ;
William J. Johnaon

e (A ’&“é&ﬁﬁj&j
MORTGASAR ¢ e

Karyn D, Jobasen, his wife

MORTGAGOR

OEFT-Q] $17,2¢
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