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This instrument was prepared by:

L. Hoppe/Firut. State Ban
1400 Irviw® Park Rd
Hanpver Park...I11...80103

ew s b tAddiens)

MORTGAG}:

THIS MORVGAGE ("Security Instrument™) is given an oo JULY. LB, oo teianeas .
19.87...... The mortgaai: is ... John Redss, A SLogle PorsSan ... i e iien s
........................................ " Borrower™ This Security Instroment s given to oo ciicine i
LLlat o Stoate Bank (gl Hanaver Park . ..o, s which is organized and existing
under the luws of The . Stote of . Illinais .. ... .. vand whinse address s oo e e,
...1400. . Irving. Park. Rd.,.. Hanover. Park, . I1l.60103 . ..........c0ciiiivvininnn, CLender™).
Burrower owes Lender the principai vam of *#*Flfteen. Thousand. .and. . na/l100*% ... ............0n;
Proliars (ULS. $ %215 ,000Q.00% ., This debt is evidenced by Borrowee's note

.........................................

Juted the same date as this Security Instrament ("Note™), which provides for monthly payments, with the full debt, if not
puid curlier, due and payable on oo October. 14, .1987.............. sorennenon Thin Security lnstrument
secures o Lender: (n) the repayment of the déot evidenced by the Nate, with interest, amd all renewals, extensions and
madifications; (b) ¢he puyment of all arther sums, “ith iarerese, udvunced under paragruph 7 to protect the security of this
Security Insteument; and (¢) the performance of Berrowse's covenants and agreemenes undere thin Security Instrument and

the Note. For this purpose, Boerowere does hereby modigage, grant and convey to Lender the following described propery
OO o T e e e e e County, Hlinois:

located in ...0 0l
SEE ATTACHED ) : -

PMC‘L ‘: Yowe
LOT 1 IN J.R., WILLENS HAdER TERRACE APARTMENTS ASSESSHMEANT PLAT, A
SUBGIVISION OF PARTS OF SECTION 35 AND 36, TOWNSHIP 41 SLHTH, RANGE 9, EAST ~
OF THE THIRD PRINCIPAL MERIDIAN IN ACCORDANCE WITH THE PLAT {HEXEOF RECORDE
MARCH 13, 1969 AS DOCUMENT NUMBER 20781253 N COOK COUNTY, LLRAS.

8734703

PARCEL 2: ’
EASEMENTS AS SET FORTH [N THE DECLARAﬁOH OF EASCHENTS AND EXMIBIT 1 ATTACHEU"" -
THERETO, DATED MAY 27, 1969 AND RECORDED MAY 27, 1969 AS DOCUMENT KulBE®
20854335, MADE BY QAK PARK TRUST AND SAYINGS BAMX, A CORPORATION OF iLL(MOIS,
TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 19, 1955 AND KNOWN AS TRUST :UMBFR
2710, AND AS CREATED 8Y DEED FROM DAX PARK TRUST AND SAVINGS DANK, A
CORPORATION OF ILLINOIS, TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 29, 1958%
AND KNOWN AS TRYST NUHBER 2710, 'T0 ANITA THON, DATED MAY 29, 196% AND RECORDED

JUNE 12, 1369 AS DOCUMENT nunuzfg; 70086, FOR THE GENEFIT OF PARCEL 1.
PERMANENT TAX NUMBER: 06-36-3152035 »7- /M L

COMMONLY KNOWN AS: 2321 WALNUT, HAMOVER PARK, IL. \

yY 20
L9

SREVTE.

which has the address of ..., .. 2321 . Walbut.. .. ... , Hanover.Park................,
[Bireet} {Cuy)

Winvis «..oveeni. 6Q103.................. (" Property Addeess™);
(Zip Codnj

TOGETHER WITH all the improvements naw or hereabter erecied on the propercy, wid all casements, rights,
upprrtenances, renes, royslues, mineral, oil and gas rights aond profies, water righes amd stock amd all fixtures now or herealter
@ partaf the property. Al replacements and additions shallalso be covered by this Security bnvcrumeni. All of the furegoing is
referred to in this Security [nserument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed wond has the right o
moretgage, grant and convey the Properey and that the Properey is unemcumbered, excepr for encumbrances of record.
Borrower warrants and will defend generally the citle o the Propeeey against all claums arcd demands, subject to any
encumbrances of record.

THIS SECURITY {NSTRUMENT combines uniform covenanes for national use and non-uniform covenants with
limited variations by juriadiction to constitute o uniform security instrument covering resl properiy.

Form 3004 12/83

ILLINOIS —Bingle Family—FRMAZFELMC UNIZOAM INSTAUMENT

UAMMENE BYSTEME, INC , 8T CLOUD. MN 34303 FOHM MIx {4 A/R4




;/M;/% UNOFFICIAL COPY

DEFT =] mEopEn I
THTT TRary 1Yan
B ST TR
COOwW N

..... 3qng AIRjoN L8-CE-TT
......... W‘v . . - T
sandxa vossiwwoy Ay
.- Iﬁtnp e g0 ""P [l'lg .[ ﬁ!L{] '|“ﬂh' ll!!_‘l!jjl) Pul! Pul'.l{ .‘ul J.'IPUII \lﬂAlll_)

ST R ETY
uraaays sasodand pue sasn ays J0j or Lrjunos pun 33 STH S1 UMLNIISUL PIVS Y PAIIAIAP pur pauds
e gy s peys palipamouIe pue fusaad ut dep s aw aangag pareaddr uawnsu Juoaiog ayn o) paglasgns

1818APT0OD BI1TH

)lOD:) """"""" SIONFIT A0 LLYLYS

IBMOIOE -
(rag) s

19MOICH —

(rag)

TAPLA PAPIAIN PUR LIDON Y £G PAINIIXD 1511APL AUN W pur
FUAWNRIEU | £115033g S1LAL PIUIRII0D SIUFLAA0Y PUR SIS AYT 01 $3EF pur sadanuad sy MO TTH ONINDIS A

Sgoads | aiueg) O
sapy wawdnpaaag] nu; ) pauvuryy O 1apty oAy panpeany
Japry Apwieg -2 (7] 13p1y wnluiepue) 7 apiy arey ciqrisuipy O
| axoq agquandaessayy | uswnasu|
Alunsay sty o aed 8 303w (511API AN Y1 SR IUAWINSUL A1IAG S §o stsawaaiie pur sjuniasn an s ddns
PUHY PUALIP [[EUYS PUR O P20 I0IU1 3 [IFYS S LINS YIRD job SIUAW NP PUE SIVRLIAND A3 IUIWILITU] L1NDag siy)
i 1313801 PIPINIAS PUR IIMOLIY AQ PANIIXD IT SIIPLE AIOW JU IUO J] IUILNDEUL £31IN3AG SHY) 0 KIATY “¥T
‘Auadoad agr vy voNdWaxa prAEIOY Jo YN [T SIAIRM JIMOIIOH PRISIWOH JO 336 77
S1503 OREPIndas Aur And (84S 13M0II0Y JamoLI] 03 ATITYI INOYIIM US|
A1LIDAG Iy ARDAI |JIYs 13PUT] UYL AIHIN3AG S AQ PAINDAS RUWNS |10 j0 wagind uodn raseapry i 7
UAWNAIEO] £1N33G STyl AQ PAINIAE SRS 341 11 LAY PUR 'E33) SAIIORE IGRUASEIL PUPR SPUGY
¥.13A13334 U SWNIWEAS ‘§20) $,12412331 101 parun 0w ng “AUIpn|aun §uas jo uonaaod pae fizadoag ) g auawadeurew jo
%3800 3y Joyuaurded 01 1611y papdde 3q ays 12413331 3y 10 20pud] 4G pAidjjod 133 AUy anp 1sed asoy) Juipnpur Auadosg
Y3 Jo 53U Y3 1303 o1 put A1a3duag Ayl AU PUR JO UNISSISEOD ANED UNAIY IS 03 PIHIIS G [| YK (33413033 paundde
Ajprinpn( Aq a0 ualle 4q ‘uosaad uy) 1apua) tapes [rEvpni ¥ulmopjo) uondwapas jo potaad Aue jo vonendxa ay oy soud
aw Auw 1w pue Laadoag 3ys o suamiuopueqe 1o g ydmdeaed 1apun uoIAEIT UOd ) "UDISEAE0Y UL JAPUAT (7
"AJUIPIAI 1N JO KISOD PUR ¥3D) FAIVINNN IIGRUOSEIL 'O1 PAIIWLY 10U Ing "Huipnou
61 ydwitteand s1ya vy papraoad sarpawas ayl Hupnsand o pasanauy sasuadxa (B 133103 01 PATRUR Y fRYs Sapua)
‘Supasaroad (wappnl AQ ruawnisug 411038 S1Y1 AS0IRI0) AW PUR PUBLLEIP JOYLINY INHIEM JUAONIRY) Alanoag sy
Aq pasnias swins |8 30 Inj unuawded ampaw anbas Krw uondo BE M EApU] faN0U Y Ul Pamds ap ays aogay
30 U0 P3INI I0U §) J[NIIP A ] "AINEO|IFI0; PUE LOHTIIIIIN O JDMOIIOH JO FUNYIP 1A AUR IO HNBIAP B JO FIVMEIXD
-ucu ay1 Fugpaadosd 3703005 343 U1 132688 01 3YH11 AYI PUR VONTIA[IIIT IR MDA 01 IYNLI 3YT J0 1AM 0II0 WIOJUY
Jayiang jeys adnou ay I - Lraadoag syl jo ajes pue Bu1paasosd |marpnl 44 2108012304 "IUaWNasU] A11INIRY $1Y) £q paanaas
SLUNS 33 JO UOLIRI[IIIN U 1|NEJ AL 2D1IOU AYI UY PA IS MNP 243 210434 10 WO NBJAP 343 AN 03 AINJIR) TBYY (P) pus
1PAIND A ISNW HNRAP I YIIM £Q *I3MOII0F 01 UAAIT §13310U I3 AP Y3 WO J KAUP )y URY) $43] 10U NP B (3) Dnnjap
ay3 3303 01 paaynbas uonIR Y3 (Q) LINBEAP YL (1) 1£§133dE ||sys AdnOUV Y | C(ISIMIIYO sapiaosd mwyapgqudidde ssajun £y
pus ¢ | sydusBeand 3apun uo|18321300% 03 Jo13d 10U Inq) JUdWNNISL] ANINdAG SIP UL 1WA EB 10 IURLEIA0D AU JO YIedIq
8,23m0210¢ BuiM0|10] UOIIRIA[EIMN O) 1011d Jamniing G 3d110u 3l |juys JapuF] SAIpaway U0 INIIAIY (Gl
H LR 22400 PUR JUPLAAGY JIYLIN] 1PUI] PUR I2MOLINYE SLNYNITAQD WHOAIN [TNON




[aianis s ]

£
3

1 . [y

UNIFORM COYE 1 @;FF.} ‘.emher- ane afhd a 3
- " .~
and interese; Pre

1. Payment of Principa payment and Lace Curges, Horeower shall prompily pay when due the
principalof and incerest an che debe evideaced by che Note aad anty prepayment and Jate charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or toa written waiver by 1 ender, Burcower shall pay w
Lender on the day monthly paymenrs are due under the Note, until the Note is paid in full, & sum ("Funds™ equal to
one-twelfrh of: (a) yearly taxes and assessments which moy artain priosity over diis Security Instrument; (b yearly leasehold
payments or ground rents on the Propecty, if any; (0) yearly hazard insurance premiums; and () yearly marigage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due onthe basis of current daea and
reasonable estimures of furure escrow irems,

The Funds shull be held inan institution the deposits or accounts ot which are insured or guaranteed by a federal or
state agency (including Lender if Leader is such aninstitation), Leader shall apply the Funds to pay the escrow items. Lemder
may nor charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lemder pays
Borrower interest on the Funds and applicable law permins Leader to make such a charge. Borrower and Lender miay agree in
writing that interest shall be paid an the Funds. Unless an agreement is made or applicable low requires interest w be paid,
Lender shall not be required ro pay Barrawer any interest ar carnings oo the Funkds, Lender shall give co Borrower, without
churge, an annual accounting of the Funds showing credies and debits ta che Fundds and the purpose for whh cach debit to che
Funds was made. The Funds are pledged as additional security for the sumas secured by this Security [nsteaiment,

If ehe smount of the Funds held by Lender, together with the future monehly payments of Funds payable prior 1o the
due dates of the escrow items, shall exceed the amoune reguired to pay the esceow items when due, the excess shall be,
Borrower's option, cither promptly repaid to Borrower or creditesd to Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Leader any
amount aecesseoy te make up che deficiency in one ue more payments as required by Leader

Uponaymendin full of all sums secured by this Security lnstrumend, Lender shall prompely vetund co Borrower any
Funds held by Lepider. 1f under paragraph 19 the Praperty is sold or acgoired by Lender, Lender shall apply, no bater than
immediately prior rache sale of the Property or its acquisicion by Lender, any Funds hiedd by Lender at che time of application
as a credit against the zams secured by chis Sccurity Insterument

3. Applicatizzn .f Paymencs. Untess applicable faw provides odherwise, all paymenis received by Lender under
puragraphs 1 and 2 shall te applied: firse, to fate charges due under the Note, second, m prepayment charges due under the
Nate; third, to amounts parable under paragraph 2; fourth, to interest due; and fast, to principal due.

4. Charges; Liens, Por/ower shall pay all taxes, assessments, charges, fines and impositions actributable to the
Property which may atesin pridity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligationy in the manner provided in paragraph 2, 0r if oot paid in thacmanoer, Borrower shall pay themon
time directly ro the persan owed payieso Borrower shall promply furnish o Lendere all notices of amounes to be paid uinder
this paragraph. If Borrower makes thiese pevments direcely, Borrower shall promptly furnish o Lender receiprs evidencing
the payments.

Borrower shall prompely déischargeaesy lien which has priocity over this Security Instrumenc unless Borrower: ta)
agrees inwriting to the payment of che obligat/on secured by the lien ina manner aceeptable (o Lender; cb) cantestes in gaod
faith the lien by, ur defends against enforcement of she lien o, legal proveedings which in the Leader’s opinion operace to
prevent the enforcement of the lien ur forfeiture CSany parg of the Property; or (O seeures from the holder of the lienan
agreement satisfactory to Lender subordinating the lien rachis Security insteament. If Lender determines chat any pare of che
Property is subject th a lien which may atrain priorie’ over this Securiry Inscrament, Lender may give Horrower o notice
identifying the ien. Borrower shall satisfy the lien or veke ccae ar more of che actions ser farch above within 10 days of the
Riving of notice.

%. Hazard Insurance. Borrower shall keep the imprdvements now existing or hereatter erected on the Property
insured againat loss by fire, hazards included within the term Yesionded coverage” amt any other huzareds for which Lender
requires insurunce. This insurance shall be maintained in the smlans and for the periods thar Lender requires. The
insurance carrier providing the insurance shall be chosen by Bodrower subject to Lender's appraoval which shall not be
unreasenably withheld.

Al insurance policies and renewals shall be acceptable to Leader azad seall incude a standacd moregage clavse. Lender
shall have the right to hold the poticies asd renewals. If Lender requires, Borrosver shall promptly give to Lender all receipes
of paid premivms and rencewal notices 1o the event of loss, Borrower shall Qe orompt native to the insuranee carcier and
Leder. Lender may make proof of Joss if por mude prompily by Barcower,

Unless Lender and Borrower utherwise agree i writing, insurance procecdsshall be applied wo restoration or cepair
of the Property damaged, if the restoration ore repair is econamically feasible wnd Leader's security is oot lessened. If the
restaration ar cepair is not economicilly feasible or Lender's security would be lesser e, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wath 2oy excess piid o Borrower. 1f
Borrower abandons che Praperty, or does not answer within 30 days 4 notice feom Leadey that the insurance carrier has
offered to sercte o clnim, then Lender may collect the insuruanve proceeds. Lemder miay use thesOoieds o repair or restare the
Pruperty or to puy sums secured by this Security Instrument, whether or not chen due. The 30-day jeriod wil begin when the
notice iv given.

Unless Lender and Borcower otherwise agree in writing, any applicetion of proveeds 1o pricipsd shall not extend or
postpuone the due date of the manthly payments refereed to o paragraphs | and 2 or chaoge the amotssof the payments. i
under paragraph 19 the Property is acquired by Lemder, Borrower's right to any insurance pobicies and progceeds resulting
from damage to the Property priore co the acquisition shall pass to Leoder to the extent of the sums secured by this Seourity
bnstrumene immediately prior 1o the acquisition,

6. Preseevation and Maintenunce of Propeety; Loaschobds, Borrower shall nec destray, damage or substantially
change the Property, allow the Property o deteriorate or commit waste, [ this Sceourity Instrument is on a leasehold,
Borrower shall comply with the peovisions of the tease, and i Borrower acquires fee title to the Property, che leasehold snd
fee title shall nor merge unless Lender agrees to the merger in writing.

7. Peotection of Lender’'s Rights in the Property; Mortgage Insurance. It Borrawer fails 1o perform the covenants
and agreements contained in this Security Insteument, or there s a fegal procecding thar may sigoificanely affece Lerder's
rights in the Property (such as a proceeding in bankeuptey, probate, tor condemnation or teentoree laws or regalations), then
Lender may do and pay fur whatever is necessary to pratect the value of the Praperty and Lendec's rights in the Property
Lenders actions may include paying any sums secured by o lien which bas priority ovee this Security listrament, appecring i
court, paying reasonuble attorneys’ fees aidd entering un the Property timake repaies. Alchough Lender may ke action
under this paragraph 7, Lender does not have o do sa.

Any amounts dishursed by Lender under this paragraph 7 shadl become additionitt debe of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other teems of payment, these amounta shall bear interest from
the date of dishursement at the Naote rate and shill be payable, with interest, upon notice from Lender to Borrawer requesting
payment.
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