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THIS MORTGAGE is made by and betwesn _____Cltizens Bank & trust Co. as Trustee under Trust
_Agreement dated Jauwuary 23, 1984, known as Lrust Number 66-5126 T
{herain “Borrower”), and__. . Wells Fargo Credit Corporation _ . _ . . .. . .. . ... .. ...
whose addressis. = 1750 E. Golf Rd., Suite 150, Schaumburg, IL. 60173 ) ) _ {herain “Lender”}.
Borrower, in consideration of the indebtedness herein recited, grants, bargains, sells and conveys, warrants, and mortgages unto
Lender and Lender’s successors and assigns, the following daescribed property focated in the Cicy of
.Chicagoe ,Countyof _ . Gook , State of illingis:

LOT 10 IN BLOCK 6 IN TOWN OF SCHLESWIG, A SUBDIVISION QF PART OF THE NORTHWEST 1/4
OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. Uiy 'll

Tyt !': r' v
y [
g Jun 29 P2 02 B7415516
Permanent Parcel No.: 13-36-119-014 @é‘o "g
which has the address of 7il2-14 N. California, Chicago, IL. 60647
That pr?perty ciis not gesidential W
— e e oo Minots (herein "Property Addresf'lfgfiogfngtgrggaylﬁgggepg;glggefrom

he Promisbory Nute aPpl tes See Addendum "A" attached herete and by reference made a part hereof.
TO HAVE AND TO HOLD such proper,,‘ unto Lender and Lender’s successors and assigns, forever, together with all the improve:-
ments now or hereafter erected on the propesty, and all easements, rights, appurtenances, after-acquired titte or reversion in and to the
beds of ways, streets, avenues, and alleys idjeining the Property, and rents (subject however 10 the rights and authorities given in this
Mortgage to Lender to collect and apply suck/rents), royalties, mineral, cil, and gas rights and profits, water, water rights, and water
stock, insurance and condemnation proceeds, and ali fixtures now or hereafter attached to the property, alf of which, including
replacements and additions thereto, shall be deen.ad to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leaseol/] estate 1f 1his Mortgage s on a leasehoid} are hereinafrer reterred to as the
"Property’’; as to any property which does not canstituie ¢ fixture (as such term is defined in the Uniform Commercial Code}, this
Mortgage is hereby deemed to be, as well, a Security Agrees ant under the UCC lor the purpose of creating a securtly interest in such
Property, which Borrower hereby grants to Lender as Secured Partwv.(as such term 15 defined in the UCC);

To Secure to Lender on condition of the repayment of the indut:ter;ness evidenced by a Note of even date herewith in the principal
sumot US. $§ . 65,551.50  withinterest as stated theren 1 e principal balance of the indehtedness, if nat sooner paid due
and payable on _July. 24, 1997 A, . .:(negayment of all other sums, with interest thereon, advanced
0 accordance with m:s Mortgage to protect the security ol th|s Mortgage: anid the performance of the covenants and agreements of
Borrower contained in this Mortgage and in the Note. E

Notwithstanding anything to the contrary herein, the Property shall include all of Susrawer’s right, title, and tnterest in and 1o the
real property described above, whether such right, title, and interest is acquired befory or a/tor execution of this Morigage. Specilically,
and without limitation of the foregoing, if this Martgage s given with respect to a lease/woid estate held by Borrowaer, and Borrower
subsequently acquires a fee interest in the real property, the lien of this Mortgage shali attac!y o and include the fee interes acquired
by Borrower.

Borrower covenants that Borrower is the lawfu! owner af the estate in Jand hereby conveyeg ar 0 has the right to grant, convey,
and mortgage the Property, and that the Property is unencumbered except for encumbrances oi-cecors. Borrower covenants that
Borrower warrants and will detend generally the title to the Property against all claims and demand/, sut ject to encumbrances of
record. Borrower covenants that Borrower will neither take nor permit any action to partition or subdixide the Property or other-
wise change the legal description of the Property or any part thereof, or change in any way the conditicn =t title of the Property
or any part thereof,

9199‘?&8

Borrower acknowledges that the Agreement calls for an ‘‘adjustabie rate.”” In this regard, the paragraphs of the Note set torth
verbatim below relate to the adjustable rate:

PRINCIPAL INTRODUCTORY AGREED AGREED RATE OF CHARGE {in
RATE OF CHARGE sffect sfter expirstion of Inve-

. ductory Agrsed Rate aof Charge.

(In effect until n/a. ... | Ses below for sxplanation of how

this rate will be sdjusted.)
$ 65,551.50 _._N__Dj.ﬁ.__. % per year. 10 65 % per year.

INCREASES OR DECREASES IN AGREED RATE OF CHARGE: Borrawars agres that the Apreed Rate of Charge shown above is
subjact to increase or decreasa based on changes in the weekly average yleld of the United States Treasury securities adjusted to
a constant maturity of . 3_ year(s), which is the “indax” for this loan. The Agreed Rate of Charge wlili increase or decreass on

oJuly 24 . .18.92 , and on that date avery 60 ___th month thereafter, which are the “adjustment
dates for thls loan. On each adpuslmam date, 8 new index rate will be fixed, based an the weekly averags yield of the index as
determined during the second wesk preceding the wesk in which the adjustment date occurs, as fixed by the statistics! releasass of
the Board of Governors of the Fedsral Resarve System. On each adjustmeant date, a new Agreed Rate of Charge wili be eatab-
tished, and will be agual to the new index rate plus . 3 .40 _ 9% which is the "rate spread” for this loan, truncated to the second
decimal point. Thus, subsequant to the Initial adjustmant date, if tha new indax rate is higher than the previous index rate the
Agreed Rate of Charge paid by Borrowars will be incragsed by an amount equal to the amount of the increase In the index rate.
Subsequent to the initial adjustment date, if the new indsx rate is lower than the previous index rate on an sdfustment date, The

C-HER D, PAGE 1 OF & 1ARM AND INTRO RATE AAM)

[Bor (S




Agreed Rate of Charge paidHﬁNtFlFtSreasmt:w!m a ¥mt of the decraassa in the indax '
. rata. Rgrawample, if the inde te orMhhe=iGaf wole 10} he pr deosS 00%, this Agreed Rate of Charge would be
G(Jlﬁ .%n the next adjustment date, the index rate were to incraase 1o 12.00%, the Agreed Rete of Cherge would increass to
17.00%. ass the box in front of the Limitation on Changas in Agreed Rate of Charge paragraph below is checked, the Agreed
Rate of Charge will always be equal to the index rate plus the rate spread, except for the initial Agread Rate of Charge. If the box in
front of the Limitation on Changss paragraph is checked, except for the initial Agread Rate of Charge, the Agreed Rate of Charge
will always be equa! to the indax rate in effect at the time plus the rate spresd unless the change required at the time of an adjust-
mant date would be graater than that permitted by the Limitation on Changes paragraph.

O UMITATIONS ON CHANGES IN AGREED RATE OF CHARGE: If this box is checked, the Agreed Rate of Charge will not incresse ot deciegse by mote
than _ _ 1/ 8 & at the time of any ons sdjustment, or by more then n/a % during the term of this losn. This paragraph does not spply to the increase

which moay occur a1 the tima the Introductory Agreed Rate of Charge expires.

COVENANTS. Borrower and Lender covenant and agree as 1oilows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due, in accordance with the terms of the
Note, tha principal and interest on the indebtedness evidenced by the Note, together with any late charges o1 other charges imposed

under this Note.

2. APPLICATIUN OF PAYMENTS. Unless applicable law requires otherwise, all payments received by Lender under the Note
and this Mortgags si-ii_be applied by Lender first in payment of amounts payable 1o Lender by Borrower under patagraphs 6 and 26
of this Morigage, ther to interest payable on the Note, then to other charges payable under the Note, and 1hen 10 the principal of the

Note.

3. PRIOR MORTGAGLS @1!D DEEDS OF TRUST; CHARGES; LIENS. Borrowe: shall fully and timely perform all of Borrower’s
obligations under any mortgage déod of trust, or other security agreement with a hien which has o1 appears to hiave ary Doty over
this Morigage, inciuding Borrower «'covenants to make any payments when due. Bortower shall pay of caust to be pad, at least 10
days before detinquency, all taxes, arscosments, and other charges, fines, and impositions attnbutable 1o the Praperty snd alt encum:
brances, charges, loans, and iiens (other thon any priosr fitst mortigage or deed of trusth on the Property wheeh noay stlam any pror ty
over this Mortgage, and leasehold payments o iround rents, f any. Borrowes shalf deiwer (o Lender, upon s request receins evdient -

tng such payment.

4. HAZARD INSURANCE. Borrower shallhat irz cosl, keep the improvements now ex:sting ot heteafter erected o the Property
insured against loss by fue, hazatds included withie the term “extended coverage,” and such other harards (collectvely referred 10 8¢
“Hazards'') as Lender may require. Borzower shall ma nizin dazatd insurance for the entite term of the Note or such other perods ay
Lende: may require and in an amount equal 10 the tesser/ 04 {a) the maximum insurable value of the Property. ot (b1 the amount ol
the credit secured by this Mortgage plus the outstanding a.noursnf any obligation secured in priotity over this Morigage, but i no
event shall such amount: ae less than the amount necessary 1o $atis{y the consurance tegquirement contained iy the ‘nsurance pobcy

The insurance carrrer providing the insurance shall be chosen by forrower subject to approval by Lender, provided, that ruch
approva) shall not be unieasonably withheld, Alf insurance pobicies add denewals thereof shall be ina 1orm aceeptabte 10 Lendger and
shall include a standard mortgage clause in favor of and in a form accepichle .o Lender. Lender shall have the night to hold the polhices
and renewals thereof, subject 10 the terms of any mortgage, deed of 1tust, Gr Gther secutity agreement with a lien which has o1 appears
1o have any priority over this Mortgage. 11 Borrower makes the premum paymesi directly, Borrower shall promptly turmish 10 Lender
all renewal notices and, i requested by Lender, all receipts of pad ptemiums. H policies and renewals are held by any other person,
Borrower shall supply copies of such to Lender within 10 calendar days alter issuance.

tn the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lehder. Lender may imake proof of {oss 1 not
made promplly by Borrower.

L Subject 1o the rights and terms of any morigage, deed of trust, or other securily agreement v fr 2 len which has o1 appears {0
to have any pricrity over this Mortgage, the amounts collected by Borrower of Lender under any heooed rnsurance policy may, at
Lender‘s sofe discretion, either be applied to the indebredness secured by this Merigage and 1n such nrde as Lender may determine
or be released to Borrower for use in repainng or reconstructing the Property, and Lender is hereby itrviorabiy authornized (o do any
of the above. Such application or release shall not cure ot waive any defautt or notice of default under this porigage or invalidale any

e act done pursuant to such notice.

If 1he Pioperty is absndoned by Borrower, or if Borrower fails 10 respond to Lender i wiiting within 30 calenar days from the
date notice is mailed by Lender to Borrower that the insurance cartier offers (o settle a clarm for msurance benefits, Lendes s nreves
cably authotized to settle the claym and to collect and apply the wnsutanc? proceeds at Lender’s sole option either 10 restoraton of
repair of the property o1 to the sums secured by this Morigage.

It the Property is acquired by Lender, all right, title, and interest of Borrower in and to any 1hsuiance pobcies and 1n and 10 the
proceeds thereof resulting from damage 1o the Property prior 1o such sale or acnuisition shall become the property of Lender 10 the
extant of the sums secured by this Mortgage immediately prioi 10 such sale or acquisition,

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOP:
MENTS. Borrawer shall use, improve and maintain the Property i comphance with applicable laws, stalules. ondinances, ordess,
requiremaents, decrees, ar regulations, shall keap the Propetty 10 good condition and repair, including the repar of 1estoration of any CD
improvemenits on the Property which may be damaged or destroyed, shall not commit or permil waste or pest A mpainment ot \J
deterioration of the Property, and shall fully and promptiy comply with the ptovisions of any lease i thie Moilgage s on a leasehold. -
If this Mortgage 15 on & unil in a condomunium or a planned unit development, Borrower shall promplly perform all of Boriower's  jud
obligations under the declaration or covenants creating or governing the condominium or a planned unit development, the by laws 5
and regulations of the condominium or a planned unit deveiopment, and conslituent documents, all as may be amended from time to C'}
time. 11 a8 condominium or a plannad unit developmant rider is executed by Boriower and tecorded together with this Mortgage, the b
covenants and agreements of such rider shall be incorporated 1n1o and shall amend and supplement the covenants and agreements af (e

this Mortgege as if the rider were a part of this Morigege.
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p.m., Central tima, on the laquxFFrj 1 no QI:A'I:: np{h‘caP{i r brogch or viotation, the Event of
Detault will occur under this 1SagMupas/ttle giving nit Su sihhIl be givén l:%orrowor in accordance with
paragraph 11 of this Mortgage and shail contain the following information: {1} the nature of the Borrower's breach or viofation; {2}
the action, if any, required or permitted to cure such breach or violation; {3) the applicable grace period, if any, during which such
breach or violation must be cured; and (4} whether failure to cure such breach or v:olation within the specified grace puriod, if any,

will result in acceieration of the sums secured by this Mortgage and the potential toreclosure of this Mortgage. The notics shall further
inform Borrower of the right, if any, undesr applicable law, 1o reinstate his credit under this Mortgage after acceleration.

b. Events of Default, Set forth below is a list of events which, upon the lapse of the applicable grace pariod, if any, will constitute
Events of Default, (Applicable grace periods are set forth parenthetically after each svent.) The events are: (1) Borrower 1sils to pay
when due any amounts due under the Note or this Mortgage (30-day grace perlod): {2) Borrower fails to keep the covenants and ather
promises made in the Note {no grace period); {3) Lender receives actual knowledge that Borrower omiited material information in
Borrower's credit application [(no grace period) or made any false or misleading statements on Borrower's credit application {no grace
pariod); (4) Borrower dies ar changes his or her marital status and transters Borrower's interest in the Property to somygone who aither
{i} is not also 2 signatosy of the Note {no grace period), or lii) is a signatory of the Note if such transfer, 1n Lender’s reasonable judg:
ment, materially impairs the security for the credit described in the Note {no grace period); {6) Borrower files for bankruptey, or
bankruptoy proceedings are instituted against Borrower and not dismissed within B0 calendar days, under any provision of any state
or federal bankruptey law in effect at the time of filing {no grace period); (6) Borrower makes an assignment for the bensfit of his or
her creditors, becomes insalvent or becomes unable 1o meet his or her obligations generally as they become due {no grace period);
{7) Borrowsr turther encumbers the Property, ol sutfers a lien, claim of lien, or encumbiance against the Property (30-day grace period
in which to remove zan lign, ctaim of tien, or encumbrance); {B) Borrower detfaults or an action is liled atleging a default under any
credit instrument Or " ortgage evidencing or securing an obligaticn of Borrower with priority in right of payment over the iine of
credit described in the Note or whose lien has or appears to have any priority over tha Hien hereot (no grace periad), or any other
craditor of Barrower attamnts 1o {or actually does) seize or oblain a writ of atiachment against the Property (no grace period); (9}
Borrower fails 1o keap any 7thir covenant contained in the Note or this Morigage not ctherwise specified in this paragraph 15 {10-day
grace perivd, unless the failluve s by its nature not curabtle, in which case no grace period or, if another grace period is specified in the

Note or this Mortgage that gracu.ner:ad shall prevail}.

16. TRANSFER OF THE PROPE 277, (f the Borrower, or baneficiary of 8 Trust, if any, seils, conveys, assigns, ur transiers, or
promises or contracts to sell, convey, assirii; or transfer, all or any parl of the beneficial interest in the Trust, if any, or amends or
terminates any ground leases affecting the Plolarty, or if title to the Property, or any direct or indirect intaerast therein, is otherwise
sold or transferred, voluntarily or involuntarily, im<iuding without limitatian sale or transfer 1n any proceeding for foreclosure or
judicial sale of the Property or beneticial interest in the Trust, it any, in each case without Lender's prior writtan consent, Lender shail
be entitied ta immaediately accelerare the amounis fuy, under the Note and declare ail indebtedness secured by this Mortgage to be
immediately due and payable as set forth in the Notu_Faiture to pay such indebtedness within 30 days after the notice to Borrower of

such acceferation shail constitute an Event of Default,

As ah aiternative to deciaring all sums securad by this Mortpsge 1o be immedialtely due and payable, Lender may waive its option
to accelerate and agree in writing, prior 10 close of the sale or tlansfer or the promise L0 sell or transler, to the transferee’s assumption
of the outstanding obligation under the Nate an terrns satisfactory 10 Lender. Lender’s acceptance of the transferee’s assumption of
the obligation under the Note shall not rolease Borrower from any ¢!'1#5 obligations under the Note and Morigage, and Borrower shall
assumne the status of the quarantor of the Note until paid in full. Borrowe  undersiands that Lender witl not permit the assumption
af the outstanding balance under the Note in any event and will declare the/gitire outstanding principal balance plus accrued interesy
and other charges due to be immediately due and payable (see paragraph 17 o/ this Maorigage), unless (i) Borrower has submitted 10
Lender a written acknowiedgement from the transferees that the transterec.b.as receivad {a) a copy of the Note end Moriguge, and
(b} notice of the amount ot Borrower's outstanding principal batance, (it} Borrow/r has submitted to Lender a written scknowledge-
ment from transteree that transteree has received such material end understands that/Lander’s secutity interest reflected by this
Mortgage will remain on the Property until the entire outstanding principai balance a2 v tive date of such sale os transtfer or promise,
together with accrued interest and other charges, is pard in futh; {iii} Borrower causes to-he’submitied to Lender from the transferoe
a loan application as required by Lender so that Lender may evatuate the creditworthiness/'of-the transferee as it 3 new loan were
being made to the transferee; and (iv) Lender doas not, in its sole opinion, balieve that (A} its sacurity will be impaired or (B) 8 breach
of any promise or agreement in this Mortgage will ocour or (C} such transfer will parmit the accule -ation of any {adan which has prior-
ity in right of payment aver the indebtedness avidenced by the Note, The transferea and Borrower stall ietain the right 10 repay the
Note betore the Dua Date, in whole or in part, at any time without premium or penaity.

17. ACCELERATION: REMEDIES. Upon the existence of an Event of Default, Lender may, at i1s solz option, declare ail of the
sums secured by this Mortgage to be immediately due and payable without further demand, and invoke any reriedies parmitied by
applicable law. Lender shall be entitied to collect all reasonabls costs and expenses incurred in pursuing the remndies provided in

this paragraph 17, including, but not limited to. reasonable attornays’ fees.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security under this
Mortgage, Borrower hereby assigns to Lander the rents of the Pioperty, provided that prior to acceleration under paragraph 17 of
this Mortgage or the occurrance of an Event of Default under this Mortgage or abandonment of the Property, Borrower shall have

the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 17 of this Mortgage, or abandonment, Lender, at any 1ime without notice, in parsan, by agent,
or by judicialty appointed receiver, and without regard to adequacy of any security for the indebtedness secured by this Mortgage,
shall be entitled 1o enter upon, take postession of, and manage the Property, and in its own name sue for or collect the rents of the
Propertly, including those past due. All rents colfected by Lender or the receiver shall be applied first ta payment of the costs of
operation and management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiyums on receiver’s
bonds, and reasonable asttorneys’ fees, and then 1o the sums secured by this Mortgage. Lender and the receiver shall be entaring upon
and taking possession of the Property and the callection and application of the rents shall not cure or waive any Evem of Defauit
or notice of default under this Mortgage or invalidate any act done pursuant to such notice.

19. RELEASE. Upon payment and discharge of all sums secured by this Mortgage, this Mortgage shail bacome null and void and
Lender shall releasa this Mortgage. Borrower shall pay all cost of recordation, it any.

20. REQUEST FOR NOTICES. Borrower reguests that copies of any notice of default be addressed to Borrowar and sent to the
Property Address. Lender requests that copies of notices of defauit, sale, and foreclosure from the holder of any fien which has prior:

ity aver this Mortgage be sent to Lender's address, as set forth on page ons of the Mortgage,
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6. PROTECTION OF LMGN%{F*((«:W“JAL:GH(m ans nd agreements contained s
w1 raceeding 13 ¢ d h & $ g s intelest o the Property oc the r.ghits o

Mortgage os in the Note or if
powers of Lender, then Lender without demand upon Borrower but upon notice 10 Borrower pufsuant 10 paragraph 11 of this Mon

gage, may, without refeasing Borrower from any obligation in this Mortgage, make such appearances, detend 1he action or proceeding,
disburse such sums, including reasonable attorneys’ fees, and take such action as Lender deems necessary tn protect the secut:ly of
this Mortgage. (f Lender has required morigsge insurance as a condition of making the loan seCured by thas Morigage, Botrower shall
pay the premiums reguired 1o maintain such insurance in effect until such 1me as the requirement tor such insurance tepminatles »n

accordance with Borrower's and Lender's written agreement ot apphicable taw.

Any amounts disbursed by Lender pursuant 1o this patagraph B, wilh interest thereon a1 the rate from time 10 e 10 effect under
the Noie, shall become additional indebtedness of Borrower secured by this Moitgage. Unless Borrower and Lender agree, 10 wi.1ing,
to other terms of payment. such amounts shall be payable upon notice from Lender 10 Borrower 1equesting payment thereof Nothing
contained in this paragraph G shali requite Lender 10 incur any expense or take any acuon hereunder and any action laken shali not

relepse Borrowsr f1om any obligation in this Mortgage.

7. INSPECTION. Lender may make of cause 10 be made reasonable enties upon and nspechions of 1he Proverty, provided
that, except in an emergency, Lender shall qive Borrower nouce prior 10 any such inspection tpecifying reasonable Cause therefor

relsted tp Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct of consequential, 1 connection with any con:
demnation or gther ‘aking of the property, ot part thereol, o1 for conveyance in fiey of condemnation, ate herety assigned and shall
be paid to Lender, suisject to the terms of any morigege, deed of 1rust, o1 other secunity agreement with a heh which has paority over
this Mortgage. Borrowsr #5tees lo execute such further documents as may be required by the condemnat.on authority 1o elffecivate
this paragraph. Lender it hrreby irrevocably authorized (o appiy or relfease such moneys 1eceived o1 make settiement for such moneys
in the same manner and wit's th2 same effect as provided in this Mortgage for disposition or settlement of procecds of Hazard insurance.
No settlemenit for condemnatio’» d images shaii be made without Lender’s prior written approval

9. BORROWER NOT RELEAGE)D; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the ume for payment,
acceptance by Lender of paymenis.orier than according to the terms of 1ha Note, modHication in payment terms of the scums secured
by this Mortgage granted by Lender 10 any successor in interest of Borrower, of the waiver o1 falure 1o exercise any rght granted n
this Morigage or under the Note shall not oncraie 1o release, in any manngr, the babilily of the oniginal Borrower, Bortower’'s successors
in interast, or any guarantor or surety thereol. Lrsaar shall not be required 10 commence proceedings agamst such successor ot refuse
to extend time for payment or otherwise modify payment terms of the sums secured by this Mottgage by 1eason of any demand made
by the original Borrower and Borrower's successors iz in‘erest. Lender shall not be deemed, by any act of omnussion Or CoMmussion, to
have waived any of its rights or temedies under this Vicituage unless such waiver is in wnting and signed by Lendet Any such warver
shall apply only to the extent specifically set forth in (x»'viiting. A waiver as 10 one event shall not be consttued as continuing ot 8
a waiver as to any other eveni. The procutement of insuran e or the payment of taxes, ather hiens o1 charges by Lencer shall not bhe a
waiver of Lender's right as otlierwise provided in this Mortgage U7 accMerate the maturity of the indebledness secured by this Morigage

in the event of Borrower’s default under this Mortgage o1 the No.a,

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVER/L ZIABILITY; CO-SIGNERS. The covenants and agreement:
contained in this Morigage shalt hind, and the rights under this Morigage slia’i 1hure 1o, the respective successors, herrs, legilees. devisees,
and assigns of Lender and Borrower, subject 1o the provisions of parsgraph € ol this Mortgage All covenants and agreements of Bor-
rower (0r Borrower’s successors, heirs, legatees, devisees. and assigns) shall by jans and sevetal Any Borrower who co-signs this Moit-
gage, but does not execute the Note, (a) & co-signing this Mortgage only to encumber that Bortowet's interest 10 the Property under the
tien and terms of this Mortgage and 1o relsase homestead rights, if any, (b} 15 1ot pe[ sonally Liable an 1he Note or under 1this Morigage,
and (c) agrees that Lender and any other Borrower under this Morigage may agree o rixtend, modify, forebear, or make any other
accommodations with regard to the terme of tus Mortpage or the Note without that Binicwet’s consent and without 1eieasing that

Borrower or modifying this Morigage as to that Borrowar’s interest in the Property.

11. NOTICES: Except for any notice required under applicable law 1o be given in another manner: (8} sany nolice 1o Borrower
(or Borrower's successors, heirs, lagatees, devisess, and assigns) provided for in this Mo tgaoe shall be given by hand-
delivering it addrassed to Borrowaer (or Borrower's successors, heirs, iegateas, devisees, and assig1s)a’ the Propeity ARddress or
at such other address as Borrower (or Borrower's successors, heirs, lagatees, davisees, and assigogltiay designate by written
notice to Lender as provided in this Mortgage; and (b) any notice 1o Lender shail be given by registercd 7« cerified mail 1o such
addrass as Lender may designale by written notice to Borrower (or to Borrower's successors, heirs, Inp2iees, devisees. and
ausigns which have provided Lender with written notice of their existence and address) as provided in this Moraage. Any notice
provided for in this Mortgage shall ba deemed to have been given on the date hand delivery is actuaily madc or the date notice
is deposited into the L.S. mail system as registered or certified mait addressed as provided in this paragraph 11.

12. GOVERNING LAW: SEVERABILITY. The state and tocal {aws applicable to this Merigage shall be 1he laws of the junisdiction
in which the Property is located. The foregoing sentence shall not limit the applicabiliy of tederal law to this Mottgage. if any pio-
vision of this Mortgage shall be adjudged invalid, illegal, ot unenforceable by any court, such provision shall be deemed stticken from
this Mortgage and the balance of the Mortgage shatl be construed as if such provision had never been included. As used in this Morigage,
“costs,” *‘expenses’ and “‘sttorneys’ fees” include all sums 10 the exient not prohibited by applicable taw or limited in this Mosigage.

13. BORROWER'S COPY. Barrower shall be furnished a copy of the Note and of this Mor1gage a1 the ume of execution o1 alter
recordation of this Mortgage.

14. REMEDIES CUMULATIVE. Lender may exsrcise all of the rights and remedies provided in this Morigage and in the Note ot
which may be avsilsble to Lender by law, and all such rights and remedies shall be cumulative and concurient, and may be pursued
singly, successively, or together, at Lander’s sole discretion, and may be exercised as often as occasion therefor shal! occur.

16. EVENTS OF DEFAULT

a. Notice and Grace Pericd. An Event of Defauit will occur under this Mortgage upon the expiration of the applicable grace period,
if any, atter Lender gives written notice to Borrower of Borrower’s bresch o: vioiation of Borrowar ‘s covenants under the Note and
upon Borrower's tailure to cure such breach or viotation, and 1o provide Lender, during that grace period, it any, with evidence reason-
ably satistactory 1o it of such cure. In each case, the grace period begins 10 run on the day after the notice is given, and expires a1 11:58
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ri’iA dpn‘visiotpo are by this reference incorparated
ot te s carstitdte ar Eveht ofRQefault under this Mortgage

22. TIME OF ESSENCE. Time is of the assence of this Mortgage and the Note.

' 21, INCORPORATION ot’* .FH,gon
in this Mortgage as if set fort iLSATNYEvEnt De'ta

without further notice to Borrower.

23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of the information required to be convayed to Lender in writing by Borrower until the date of actual receipt of such
information 81 such address specified by Lender to Borrowaer. Such date shall be conclusively determined by reference to the
return recaipt in possession of Borrowar, If such return raceipt is not available, such date shall be conclusively determined by
reference to the "Receivaed” date stampad on such written notice by Lender or Lender’'s agent. With regard to other events or
information not provided by Borrower under the Note, Lender will be deemed to have actual knowledge of such event or
information as of the dale Lender receives a writtan notice of such event or infermation from a source Lender reasonably
believes to be reliable, including, but not limited to, a court or other governmental ag yncy, institutional tender, or title company.
The actual date of receipt shall be determined by refarence to the “Received” date stampaed on such writtan notice by Lender or

Lender’s agent.

24. TAXES. In the event of the passage after the date of the Mortgage of any law changing in any way the laws now in force for
the taxation of mortgages, or debts secured thereby, or the manner of operation of such taxes, so as to affect the interest of Lender,

then and in such event Borrower shall pay the full amount of such taxes,

25. WAIVER GF ST ATUTORY RIGHTS. Borrawer shall not and will not apply for or avail itself of any homesiead, sppraisement,
valuation, redemipltion Sstav, extension, Of oxemption faws, or anty so-called ‘maoratosivm lavws,” now existing or hereatter enacted, in
order to prevent or hinder _he enforcament or foreclosure of this Mortgage, but haieby waives the banetit of such laws. Borrower, tor
itsalf and all who may clairs through or under it, waives any and alf right to have the property and estates comprising the Property
marshalled upon any foreclusiice of lien hereof and agrees that any court having jurisdiction to foreclose such lien may order the
Praperty sold as an entirety. Burrowar hereby waives any and all rights of redemption from sale under any order of decree of fore-
closure, pursuant to eights granted n this Mortgege, on behatf of the Mortgagor and each and every petson acquiring any interest

in or title to the Property describea i1.%iis Mortgage subsequent to the date of this Mortgage, and on behalf of all other persons to

the pxtent permitted by Hlinois {aw.

26. EXPENSE OF LITIGATION. In any suit 1o foreclose the lien of this Morigage or enforce any other remedy of the Lender
under this Mortgage or the Note, there shall be alloived and included, as additional indebtedness in the judgment or decres, Bl ex-
penditures and expenses which may be paid or incured by or on behalf o Borrower for attorneys’ fees, appraisers’ feas, outisys for
documentary and expert evidence, stenographers’ charges, publication casts, survey costs, and costs fwhich may be estimated as 10
iems to be expended afier eny of the decree) of procicing all absiracts of title, title searches and examinations, title insurance
poticies, Torens certificates, and similar data and assurazces with respect to title as Lender may deem reasenably necassgry either
to prosecute such suit ar (o evuience to bidders at any sale whisziumay be had pussuant 1o such decree the true condition of the title
te or value of the Property. Al expenditures and expenses of (he roture in this paragraph mentioned, and such expenses and feas as
may be incurred in the protection of said Property and the maintesiiance of the lien of this Mortgage, including the tees of any attorney
employed by Lender in any litigation or proceeding attecting this Morryoage, the Note or the Property or in preparation for the com:
mencement or defense of any proceeding or threatened suit or procecdicip: shall be immediately due and payable by Borrower, with

interest thereon at the default interest rate.

27. CAPTIONS. The captions of this Mortgage are for convenience and re/zience onty. They in no way define, limit, or describe

the scope or intent of 1his Mortgage. hn this Mortgage, whenever the context so requirss, the masculine gender includes the feminine
and/or neuter, and the singular number includes the plural. ForerTamar ST ATY AR (1 SPTT S B BT rnear P>
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Mortgage
ITITEEDC I execuied by the Citisens Bank & Trust Compeny:
and ?\H{n;ﬂ.y canferred upon and vested In it sn such Trustee ¢and said Citisens Bank & Trust Compant, o
and suthority to executs this instrument), snd il I8 expressiy undersomd and agreed that nothing hermin ur indanic
on suid Citigens Bank & Trust Company persunaily 1o pay the sald nute o,

7. eby warrants thai i1 possrsses (uil power
e enntained shall be ¢nnsttued s creatingt

-
ant personatiy bul as Triete a8 aforesaid in the exerciss nf the power J

n the ensd First Party or wnyintereit (Al May ACerus therson, ur any
in"chls:::.‘x ::lfnlr\l hersunder, or ta perform any covenant either exprest or imbiied herein enpimined, sll sger 1ladilry, if any, being expressly waived by
Trusiee and by every parsan now orf hereafiwr ¢laiming any right or stcurily hereunder, and that s far as the First Nacty and its suceemtors and anid Cilivens
snk & Trust C ¥ per Ity ste ned, ihe lagal hoider ar Rolders af sdid nute and |he awner or bwners of any indebiminess sceruing hereunder
shall Inok solely 10 the premises hereby conveyed for the payment thervof, by (he enforcement af the lHen hereby croa'm , In Lhe manner herein wnd in eait note

provided cr by sction ta enforce the personal llabillly of the guarantor. if any.
ant personaily but ss Trusiee se aforessid, has cavee’ thes: presenis to be signed by its

w F38 WHEREOF Cititens Bank & Truet Company,
vu.!grnidtm. ahd 1in corporate -nlnm be hereunio affixed snd nattested by its Adsisiant Secretury. the day and year fra! a'ove writien,

CITIZENS BANK & TRU&OMPANY As Trustee as aforesal” snd not personally,
By < Saxnar ‘ VICLU-PRESIDENT

Q1G5 VvV

Atte “Cl—w-—. ASSISTANT SECRETARY

the undersigned
s Notary Public lnt'lnd tor said County. in the giate nforesald, DO HEREBY CERTIFY. that
MERTON E. SARVAY

Vice.President of the Citixens Nank & Trust Compeny, and

CATHERINE TALANO
Asslstant Secretary of said Bank, who are personsliy known Lo mMe in be the SRme persons whose names sre subseribed s the
foregoing inmirument as such Vice-President, and Assistant Secreiary. respectively. sppesred before me this doy in perwon ahd
£, | #d that they signed and deiivered the said instrument as their uwn free and voluntery act and s 1he free wnid voluninry
id Bank, us Trustes as aforesnid. for the udes and purposres therein set furth: and the snid Asstetant Becrctary then anid
eknowledgid that said Assistan! Secretary. as custodisn of the corpurste seal nf exid Bank, did Ay the corporate senl
ank to said Instrument as said Assistant Secrelar’'s own free and voluntary act and me Lhe free snd voluniury act uf said

STATE OF ILL!NOI!} sa,
COUNTY OF COOK

OFFICIAL SEALMTT,

NINA HULTMANH‘"*' ‘Trustee ss sforesaid. fur the uses snd purboses therein set forth.
" NEWV Fiubi_ic. SEH!O'OI Ilgn;i: o8 Given under my hand and Notartisl scy‘u- 0?3 RO 27" L —‘Z‘f
1 [ Cy s .25 / i
¥ Commission Expire l,;z J{ﬂl., \/ . T N
L T s L Notury Public

schaumburg, fiinols. 69173
When recorded, return to:
d—F WEL L-?"F"AHGO CREMT coRp
i7e O Centyry Centre .
175 E. Golf Rd., Syity 1 40
g ( S “Raumbum, inoig 80170
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o UNQEETCTAL COPY, ,

Account Number 012000000280-4 Date Loan 7/23/87

The undersigned Creditor and Borrowers agree that the following checked paragraph
shall be incorporated into the Mortgage signed by them as paert of the loan
transaction described above.

( ) MORTGAGE

PREPAYMENT PENALTY: If this loan is paid in full during one of the time perionds
set forth below, Borrowers agree to pay a Prepayment Penalty. Such Prepayment
Penalty shall be in an amount equal to the percentage of original Principal listed
below as being applicable to the period during which the prepayment occurs:

$ if prepaid on or before ; or
§ if prepaid after but on or before : or

$ if prepaid after but on or before .

{ )} MORTGLACE VARIABLE RATE

Borrower sha’il have the right to prepay this Note either partially or in full on any
regular installiunt date, upon payment of a prepayment premium as follows:

{(a) If prepayment is made on or before ., 19 . the premium
shall be. % of the full principal amount of this Note shown on the face
hereof;

(b) If prepayment is. made after the date specified in subparagraph {a), but on
or before _ . 19 , the premium shall be__ % of the full
principal amount o’ “this Note shown on the face hereof; provided, however,
that there shall be . p~ premium if prepayment is made after ’
19 .

( x) MORTGAGE (COMMERCIAL ADJUSLZ.BLE RATE)

—=2—% if prepaid on or befcre 3/24/88 ; or
—3 ¢ if prepaid after B/24/88 / but on or before 8/24/89 ;1 or
1 % if prepaid after 8/24/89 Jout on or before__ B/24/90 .

{ ) MORTGAGE (COMMERCIAL ADJUSTABLE RATE)

PREPAYMENT PENALTY: Borrowers agree to pay a Jrepayment Penalty equal to L
of the criginal Principal if they prepay this loan i~ Hdl within years of

the date of this loan, or a Pmpayment Penalty equal ‘to % of the original
Principal if they prepay this loan in full or mcre ynars after the date of
this loan but within years of the date of this loan.

R e R R e e T R VL I Rl
u. etk blees l.l [RYINE LL anbiomtie bl it o

g Citizens Bank & Trust Co. as Trustee under
Trust Agreement dated January 23, 1984, known
as Trust Number 66-5126

Borrower {Corporation/Partnership Name)

o {Seal)
Borrower
Bys waf g o
Its: ( )
o Borrower
By: S e S
its:___Assistant Secretary Person signing below has granted Creditor
a security interest in property securing
this loan, but does not persgnally promise
to repay this loan,
Wells Fa
&
By 3
=
This sy i',‘ teity e :t %1‘
L14.29¢f ~ ot mortsage R
Weits Laog Biecs "ol i oot o ;

$65,551,5Q _ i f0d .. 2/23/8%ur




UNOFFICIAL COPY

RIDER ATTACHED TO AND MalDL A PART OF DOCUMENT
DATED _7/23/872 UNLE]! TRUST NO. 66-5126

This ingtrument is executed by CITIZENS BANK & TRUST COMPANY, not personallw
but solely as Trustee, as aforesaid, in the :xn rcise of the power and
authority conferred upon and vested in it as such Trustee. All the terms,
provisions, stipulations, covenants and conditiors to be performed by
CITIZENS BANK & TRUST COMPANY are undertaken by ir ~olely as Trustee, as
aforesaid, and not individuvally and all statements ha2r2in made are made on

" information and belief and are to be construed accordinsiy, and no personal
liability shall be asserted or be enforceable against CITIZENS BANK & TRUST
COMPANY by reason of any of the terms, provisions, atipulrcions, covenants
and/or statements contained in this instrumenc,




