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THIS ASSIGNMENT OF LEASES AND AENTS madethis._ _23rd.__ __ ___  day of _._-Ig_l,v, 1987 |
Citizens Bank & trust Co. as Trustee under Trust Agreement dated January 2

between__known .as .Trust.Number 66-~5126 . S (the|"
and WELLS FARGO CREDIT CORPORATION, a Califomia corporanon (the "Assugnee"i

1. Definitions. The following words and phrases shall have the following meanings under this Assignment:

1.1 “Premises’” shall mean
LOT 10 1IN BLOCK 6 IN TOWN OF SCHLESWIG, A SUBDIVISION OF PART QF THE NORTHWEST 1/4 OF SECTION

36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN K COUNTY,/ILLINOIS.
A.K.A.: 2112-14 N, California, Chicago, IL. 60647 P.T.N.: 13-36-119-014

~

1.2 “Loases” shall mean any and all of the leasas, rental agreements, or arrangements for the use or oceupancy of the

Premises that may now be in effect, including but not limited to those certain teases described on Exhibit A attached hereto and
incorporated herein by reference, as well as any future or additional leases, rental agreements, or arrangements for the use or occu-
pancy of the Pramises, and any renewals, extensions, modifications, or replacemants of such leases or rental agreements that may be
entered into by Assignor for the lease or rental of the Premises, or any part thereof, or by Assignee’ under the power 10 enter and

execute such leases hereinafter granted by this instrument.
1.3 Lassees’’ shall mean any and all of the tenants and other occupants of the Premises under the Leases.

1.4 “Not<’ thall mean that certain promissory note made by Assignor of aven date herewith in the principa! amount of
$ 65,551.50  -adpayable to Assignee, and any modifications, amendments, renewals, extensions, or replacements thereof.
1.5 “Deed of Trart” or “Mortgage” shall mean the deed of trust or mortgage securing the Note and encumbering the

Premises, and any other irstr ment securing the Note, and any modifications, amendments, renewals, extensions, or raplacements

thereof.

2. Consideration. The considersticn far this agreement is the joan from Assighor to Assignee as evidenced by the Note.

3. Assignment. Assignor hereby assigis unto Assignee as security for the payment of principal and Interest provided to be paid in
the Note and for the performance of the coverants contained in the Note and Deed of Trust or Mortgage:
31 Al of the right, title, and interest o7 Assignor in, under, or by virtue of the Leases.
32 Al guarantees of the obligntions ¢ f Lessees under any provisions of the Leases or otherwise.
3.3 All rents, income, and profits arising/«rom the Leases and any and all payments derived therafrom, including, but not
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limited to, the following:
3.3.1 claims for the recovery of damuaes done to the Premises or for the abatement of nuisances existing on the

Premises;
3.3.2 claims for damages resulting from defaults un-fer the Leases, whether resulting from acts of insolvency or acts of

bankruptcy or otherwise;
3.3.3 lump sum payments for the cancellation, terinination, or modification of the Leases;
3.3.4 return of any insurance premiums;

3.3.5 refunds of ad valorem tax payments made in advaors.
34 All other rents, income, and profits in which Assignor has 4r. will have an interest under or by virtue of its ownorship, 3

o

use, management, or occupancy of the Premises,

4. Raesorvation. ?i

a1 Assignor reserves the right to collect and retain the rentals as they rucume due, but not for more than one month i
advance, undur tho Lonsas, but only so long as thero is no default in any of the termg, aovenants, or provisions of the Noto, of 1hu§-‘
Deed of Trust {or Mortgage), or of this instrumant. N

4.2 Notwwithstanding said reserved right, Assighee, and not Assignor, shall be anz’ynal’ he deemed to be the creditar of the A
Lessees in respect of assignments for the benefit of creditors and bankrupicy, rearganization, insotvency, dissolution, or receivership
proceedings affecting such Lessees, without obligation on the part of Assignee, however, to file ovzaake timely filings of claims in such
proceedings or otherwise to pursue creditor’s rights therein. Assignee shall have the option to apply proc 1eds raceived on such claims
in reduction of the principal or interest or any other indebtedness secured by or to be paid pursuant 4 i'we Note and Deed of Trust

{or Mortgage) or pursuant to this Assignment.

5. Warrantias of Assignor. Assignor represents and warrants to Assignee that:
5.1 The terms of the Leases described on Exhibit A as submitted to Assignee embody the entire ag es:nents now existing

between Assignor and the respective Lessees under said Leases, there are no defaults existing under said Leases, all conditions prece-
dent to the effectlveness of said Loases have bean satisfied, pxcept as to the compietion of tenant space, occcupancy thereunder, and
aceeptange theraof by sald Lessoos, Assignor has not axecuted or granted sny modification whatever of sald Leases, either orally or
in writing, performed any act, omitted to perform any act, or sntersd Into apy agraement which would have the effect of modifying
the Laases, and said leases are in full force and effect according to the tarms set forth in the Leases submitted to Assignee,

5.2 The Leases shalf remaln in full force and effact irrespactive of any merger of the interest of the !andlord and any Lessee
thereunder.

53 Assignor has not executed and shall not execute any other assignment of the Leases or of any interast in those Leasas or
of any of the rents, Income, or profits payable under those Leases, as security for the repayment of any indebtedness other than the

indebtedness under the Note.
5.4 Assignor has not performad any acts or executed any other instrument which might prevent Asslgnee from operating

under any of the terms and conditions of this Assignment.

6. Covenants of Assignor. Assignor covenanis and agrees as follows:
6.1 Assignor shall perform all of its covenants and agraements as Jessor under the Leases, and shall not suffer or parmit to

occur any release of liability of Lessees or the accrual of any right in Lessees to withhoid payments of rents.
8.2 Assignor shall give prompt notice to Assignea of any notice of Assignor’s default received from the Lessees or from

any other person and shall furnish Assignee with complete copies of said notice.
6.3 At its expense, Assignor shell anforce or sacure the performance of esch and every obligation, covenant, condition,

and agreement toe be performed under any of the Leases by any Lessee.
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6.4 Assignor shallu NQ\EIJrldIe@:IwAerin@@ley,m otherwise modify the Leases, or ~

COMESHT 18 any assignment or hypothecstion thereof or subletting thereundor {except as may be expressly permitted therein 1o be

dong without Assignor’s consent), or requesi, consent, agree to, or accept a subordination of the Leases to the Deed of Trust {or

¢ x } ‘or any other mortgage or cther encumbrance now or hereafter atfecting the Premises, or waive, excuse, condone, or in any

s !;Jpe release or discharge any l.essee from the obligations and agreements by the Lessee to be performed, or accept any prepayment

of ant or'installments of rent {or more than one month in advance, without the prior written consent of Assignee, except that

-~ Agsignidr may increase rentals without such consent, Any attempted amendment, cancellation, abridgement, surrender, terminstion,
change, slteration, or other modification of the Leases without the written consent of Assignee shail be null and void.

8.5 At Assignor’s sole cost and expanse to appear in and defend any action or proceading arising under, growing out of or
in any manner connected with any Lease or the obligations, duties, or liabilities of Lessor and Lessee thereunder, and 1o pay all costs
and sxpensas of tho Assignee, including attorneys’ fées in any reasonable sum in any action or proceeding in which the Assignee may
appear.

6.7 Assigrior shall reiinburse Assignee upon demand for any expenses or liabilities incurred by Assignee under this Assign-
ment, together with interest at 1he rate provided in the Note to be applicable after maturity, whether Assignee acts as ngent of As-
signor {in performance of Assignar’s obligations) or under an express assumplion of Assignor’s obligations, ot in the exercise of any of
the rights, powaers, or privilegas accorded Assignee under this Assignment, including, without timitation, attorneys” fees incurred by
Assignee in enforcing or axercising sny of its rights under this Assignment,

8.8 Assignor shall execute and deliver to Assignee upon demand any further or suppiemenmal assignments of Leases to
affectuate tha intentions of this Assignmant.

7. Events of C.faLlt. It shall be an event of default under this Assignmeny if:
71 Any dafruit ococurs under the Note or Daeed of Trust or Mortgage;
7.2 Assignor ~aa'l {ail to perform or pbserve any of its covenants hereunder; or
1.3 Any raprecaniation of Assignor in this Assignment or in the Note or Deed of Trust shall be untrue.

8. Remaeadies of Assignes.
B.1 Upon occurrance of un event of default, Assignor’s right to coilect and retain 1entals shall terminate without notice
and Assignee may:

8.1.1 enter upon, take possession of, manage, and operate the Premises or any part of the Premises;

8.1.2 demand, colfact ard ticriya from the Lessees the rents, income, ot profits under the Leases as they become due, |
as well as all past due rents, income, 7ad profits which have been uncollected by Assignor;

8.1.3 endorse the name of the Asiignor or any subsequent owner of the Premises on any checks, notes, ot oihet |
instruments for the payrrent of money, gerasit the same in bank accounts, and give any and all scquittances or any other
instrumant in relation thereto in the name ol the Assignor;

8.1.4 institute, prosecule, settle, or (ompromise any summary Or legal proceedings in the name of the Assignor or
in the name of the Assighee for 1the recovery of s.zh rents, income, or profits, for the recovery of damages done to the Prem-
ises, for the abatement of any nuisancea theron, for the ruiction of any Lessee or for the enforcament of any Looee. and defend
any legs) proceedings brought asgainst the Assignor arisihg ou1 of the operation of the Premises;

8.1.6 pay all charges, expenses, and fees deemea ©; i in its sole and absolute discretion necessary or expedient for the
leasing, maintaining, and operation of the Premises;

B8.1.8 exercise all the rights and privileges of Assignce us owner of the Premises, inciuding the right 10 iet o1 1elel the
Premises, or any part of tha Pramises, and 1o collect the rents, incore, and profits under such new Lease in accordanue with
tho foregoing;

8.1.7 perform any of Assignor’s obligations to the Lessees::.aer the Leases, exercise any of Assignot's rights, powers,
or privileges under the Leases, and modity ihe Leases;

8.1.8 apply the rentals received 10 axpenses incuriad by Assignee unde’ this Assignment o1 10 reduce the indebtedness
under the Note and Deed of Trust (or Mortgage) in such amounts and in culh order as Assignee in s saole disceetion shall
deterimine;

8.1.0 at its election, assume any of the obligations of Assighor or 115 assigns c=-thn Lessees under the Leases; or

8.1.10 exercise any of Assignee’s rights or remedies under the Note or Deed o{ Tzt (or Mortgage),

8.2 The rights snd remedies of Assignee under this instiument are cumulative and 5'e nol in lieu of, but are in addition Yo,
and their exercise or the failure to axarcise them shall not constitute a waiver of, any other rights/ana semedies which the Assignee
shall have undar the Note or Dead of Trust (or Mortgagel}.

8.3 The rights and remedies of Assignee under this Assignment may be exercised from time Jo *.me, without regaid 1o the
adequacy of security for the indebtedness secured by this Assignment, either in person or by agent with o without bringing any action
or proceeading, or by a receiver 10 e appointed by a court, and as oflen as such exercise is deemed expedient Dy Assignec.

87415517

8. Obligations of Assignee and Indemnity.

2.1 Assignor by this Assignment appoints Assignee as its agent, 10 exercise a1 Assignee’s option, any of the tights set forth
in paragraph 8.1. All obligations created by the exercise of such agency shall be those of Assignor and not those of Assignee, excep
as otherwise provided in this Assignment. Assignor hereby ratifres and confirms all that Assigneo shall lawiuily do or caus: 1o be done
by virtue of this Assignment.

9.2 Assignee shall only be accountable for money actually received pursuant 10 this Assignment. The manne! of the appli-
cation of such rentals, the roasonableness of the costs and charges to which such rentals are applied, and the item or items which shall
be credited thereby shall be within the sole and uncontroiled discretion of Assignee. Assignee shall in no way be responsible in excess
of rents actually received by Assignae for any debt incurred in respect to the Premises. After Assignor shall have been barred and fore-
closed of all right, title, and interast and equity of redemption in sai¢ Premises, Assignee shall not be lisbie to account 10 Assignor for
the rents, income, and profits theraafter accruing,

8.3 Assignee shall in no way be responsible or liable for any failure to account for any rents collected by any agent,
manager, raceiver, or collactor of the Premises whom it may designate or appoint 10 collect 2 rents or manage the Premises, nor shall
the Assignee be in any way liable 1o the Assignor for the failure or refusal on its part 1o make repairs to the Premises. )

2.4 Np security depositad by the Lassees with the Lessor undar the terms of the Leases has been transferred 1o the Assignee,
and Assignee assumes no liability for any sacurity so deposited.

9.6 Except as otherwise provided in this Assignmant, this Assignment shall not operate 1o place responsibility {or the con-
trol, care, management, or repair of the Premises upon Assignee, nor the carrying cut of any of the terms and conditions of the Leases,
uniess such responsibility is specifically assumed by Assignes in writing; nor shall it operate 1o make Assignee responsible or liable tor
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any waste committed on the PE#N ﬁFn{)@ejA&or fdﬁ@rpoyect&e condition of the Premises,
ement, Upkeep, repair, or tontrdl of ro ST tihg in id%s or injury or death to any tenant,

or for any negligence in the ma

licensee, employee, or stranger.
9.6 Assignor, hy this Assignment indemnitfies and holds Assignee harmlass of and from any and all liability, loss, or damage

which Assignae may incur unciar the Leases or by reason of this Assignment and aof and from any and all claims and demands whatso-
ever which may be asserted against Assignee by reason of any alleged obligation or undertaking to be performed or discharged by
Assignee under the Leases or this Assignment. Shou!d the Assignee incur any such liebility, loss, or damage under the Leases, or under
or by reason of this Assignment, or in the defense of any such claims or demands, the amount theraof, including costs, expenses, and
reasonable attorneys’ fess, shall be secured by this Assignment, and Assignor shall refmburse Assignee therefor immedietely upon
demand, and upon the failure of Assignor so to do, Assignee may declare all sums secured by this Assignment immediataly due and
payable,

9.7 Nothing contained in this Assignment shall be construed to bind Assignee to the performance of any of the terms and
provisions contained in the Leases or otherwise to impose any obhligation on Assignee to do any act which it may be authorized to do

under this Assignment.

10. Notice to Lessees. Assignor irrevocably consents that the Lessees under the Leases, upon demand and notice from Assignee of
the occurrence of a defsult under the Note, under the Deed of Trust or Mortgage, or under this Assignment, may and shall pay the
rents, income, and profits under the Leases to Assignee without liability of Lessees for the determination of the actual existence of
any default claimed by Assignee. Assignor hereby irrevocably authorizes and directs Lessees, upon receipt of any notice of Assignee
stating that such a defauit exists, to pay to Assignee the rents, income, and profits due and to become due under the Leases. Assignor
agrees that Lessess shall have the right to rely upon any such notices of Assignee and that Lessees shall pay such rents, income, and
profits to Assignee without any obligation or right to inguire whether such detault actually exists, and notwithstanding any claim of
Assignor to the contriry. Assignor shall have no claim against Lassees for any rents paid by Lessees to Assignee. Upon the curing of
all such defaults, Assignee shail give written notice of that cure to Lessees and after that notice, until further natice from Assignee,

Lassees shall pay such reatssinceme, and profits to Assignor.

11. Miscallaneous.
11.1  Assignee shall have the right to assign the interests acquired by this Assignment to any subsequant holder of the Note

and Deed of Trust and to any persan‘acouiring title to the Premises through foreclosure or otherwise.
11.2 No change, amendmer., modification, abridgement, canceliation, or discharge of this Assignment or of any part of

this Assignment, shall be valid unless corisziited to in writing by Assignee.

11.3  To the extent that any of the-terms, covenants, or conditions contained in this Assignment are in confiict with or in-
consistent with any of the terms, conditiols, ~r.zrovisions of the Note or Deed of Trust ler Mortgage), the provisions of the Note and
Deed of Trust {or Mortgage) shall prevait,

11.4 Assignee may take security in adcition to the security already given Assignee for the peyment of the indebtedness
under the Note, under the Deed of Trust {or Mor.gage), or under this Assignmant, or may release such other securlty, may release any
party primarily or sccondarily liable on the Note, may grant or make extensions, renewals, modifications, and indulgences on the same
or on different terms from the present terms of said Nozeor Deed of Trust (or Morigage), and may apply any other security therefor
held by it to the satisfacticn of such Note or Deed of Trust lor Mortgage} without prejudice 1o any of its rights under this Assignment
and the Lasses and the benefits by this Assignment assigned’sliall continue as security in accordance with the terms of this Assignment,

115  Any notices required or permitted under this Assigninent or which any party elects to give, shall be in writing and shalt
be delivered either parsonally to the ather party or the other party’s authorized agent set forth below (or as changed by written
notice}, or by depositing such notice in the United States Certifiea 'aall, Return Receipt Requested, postage fully prepaid, to the p&j

=3

son at the addrass set forth below, or to such other address as either oty may later designate in writing:
Ass}gnar: e .._Gitizaens Bank & Trust Co. s
Lo L. .. A
vy A Mg TR st Huy, _5&‘

_Park Ridge, IL. 60068 ‘:1
,Well‘s Fargo Credit Ca. oaration, a California corporation

1750 E. Golf Rd., Suite 150

Assignee:

t.

. L Sehaumburg,:: [Lw60LTS
Any notice given by mail as provided shali be deemed given when deposited in the United Statas mail.

11.6 The paragraph headings in this Assignment are inserted for conveniance only and shall 1n ry 2vay define, limit or pre:
scribe the scope or intent of any provision of this Assignment.

11.7 This Assignment may be executed in several counterparts, and vach such counterpart shall be Jeemed to be an original.

11.8  Wherever required by the context, the singular number shall include the plural number, the plurat rumber shall include
the singular number, the masculine gender shall include the neuter and feminine gender, the feminine gena=r shall include the
masculine and neuter gencer, and the neuter gender shall inciude the mascufine and feminina gendar.

11.9  Upon payment in full of the entire indebtedness accrued by this Assignment as evidenced by a recorded satisfaction or
release of the Deed of Trust {or Mortgage}, this Assignment shall be void and of no etfect, and no ihstrument or reassignment, release,
qr satisfaction of this Assignment shalf be necessary, provided however, that Assignee will in such event execute and deliver to
r such other documen1s evidencing releasing of this Assignment as Assignoer may reasonably request.

11,11 All cavenants and agreaments contalned in this Assignment shall extend to, and inure to the benefit of, and be binding
apon the respective heirs, executors, administratars, successors and assigns of the parties to this Assignmeant axcept that no assignment
by Assignor in violation of the Nate, Deed of Trust (or Mortgagel, or this Assignment shall be of any effact.. ——

BEETRSTENT I

Assigno

IN WITNESS WHEREOF, this agreement was executed on the date tirst above written.
Citizens Bank & Trust Co. as Trustee under Trust

Assignor: Agreement dated January 23, 1984, known as Trust
Number 6 - 7
— By: o
—Title -
ASST. SECRETARY
Assignee: Wells Fargg Cradit Corporu}l’fh, a California corporation

BV: ‘.‘__.{,(,;f:f('-,/t'fi,_rzt{tl\.
Christine Schneider
1ts;_ Asgistant Vice President
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a Notary Publi in #nd tor aaig County. in the siate aforessid. PC HEREBY CERTIFY. that

MERTON E. SARVAY

Vice:Presldent of the Citisens Bank & Trust Comprny, snd

CATHERINE TAEJANO io be 1h m reons whose names are subscmibed to
id Bank. who are personslly known Lo me to 1he same pe .
Ian:o::u';“l?:tsl:am.twuaa::h Viee-Prevident, and Asntant Secreiary. cespechively. sppeared before me lh\: .u;, i h.;.‘
scknowirdged that (hey signed and delivered the ssud instrument &2 therr vn free and veluniary scL and ae hrs rrr‘u o
act of tnid Bank. ss Trusier ae aforesaid, for the usrs and purpoied therein set forth. and the paid Asstaiant Rerrciam " ]
wiedged that paid Assistant Secreizry, o3 cuntwian of the torpursic sesl of said Banh, did afic 1he curporn v u..i
10 sald instrument ms amid Astiatant Steretary’s own free and voluntary met and us the free and suluntary act of s
AIRO

OFFILIAL | Sfmz.du watoe as aforsepid, fur the uses and purposes therrin set forth.
NINA HULTIZ AN Given under my hand and Notsrial BSent
foaty Pabic sl 4 L e g wr
& My Commission Expires §-25.88 Q/ \{,g - \/ii'ut:rv Public

UNOFFICIAL-LLRY

STATE OF ILLINOIS
COUNTY CF COOK

™OoTary

COUNTY OF

Subscribed and sworn to bafore ma this

by

My commission e>.01,9s:

STATE OF Ill:ncis

) ss.
2
COUNTY OF K )
e
Subscribed and sworn tc before me tais ____w Ju—@-,l

by Christine Schneilder, Arsistant Vice President of Wells Fargo Credit Corporation,
a Cslifornia corporation,

My commission axpires: q-a_;&’l

Notury

This instrument was prepared by:

WELLS FARGO CALIXT CORP,
Ore Cerury Cinl e
1750 E. Golf Rd.. Suits 150

".'When recorded, return to: Schaumbum, Itinols 60173

WELLS FARGO CAEMT CORP,
Cno Century Centrs
1750 E. Golf A, Suita 150
Schaumbuny, llinsis 60173

Bt 1=

‘J\‘ .
cl;‘
<
as?

LIS
RIDER ATTACHED TO AND MADE A PART OF DOCUMENT
DATED 2/.23/R7 UNLER TRUST NO, 66-5126

This instrument is executed by CITIZENS BANK & TRUST COMPANY, not personallw
but solely as Trustee, as sforesaid, in the exercise of the power and
authority conferred upon and vested in it as such Trustee. All the terms,
provisions, stipulations, covenants and conditions to be performed by
CITIZENS BANK & TRUST COMPANY are undertaken by it solely as Trustee, as
aforesaid, and not individually and all statements herein made are made on
information and belief and are to be construed accordingly, and no personal
liability shall be asserted or be anforceable against CITIZENS BANK & TRUST
COMPANY by reason of any of the terms, provisions, stipulations, covenants
and/or statements contained in this instrument.




