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MORTGAGE

THIS MORTGAGE ("'Security Instrument’)is givenon JULY 27
1987 Themeltgagoris ARTHUR PEREZ AND MARY C. PEREZ, HUSBAND AND WIFE

¢“*Barrower"). This Lecurity Instrument is given to SUMMIT FINANCIAL SERVICES., CORP.

which is organized and existing under thelawsof THE UNITED STATES OF AMERICA, and whose address i's
5717 SOUTH ARCHAZSP ROAD
SUMMIT, ILLINOIS 062501 (*‘Lender™).

Borrower owes Lender the princirzisum of
SIXTY EIGHT THOUSAND D NO/100

Dollars (U.S. % 68,000.00 3. This debt is evidenced by Borrower's note
dated the same dale as this Security Instrum»nt (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AUGUST X, 200 This Security Instrument

secures to Lender: (a) the repayment of the deat svidenced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of all other sums, with irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borro-ci’s covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage-zrant and convey to Lender the following described property

located in COOK County, llinois:

LOT 15 IN C.A. PERSON'S SUBDIVISION OF PARTITIZ# OF THE EAST # OF THE NORTHEAST
+ OF THE SOUTHWEST ¢ OF SECTION 9, TOWNSHIP 37 N0«7d, RANGE 13 EAST OF THE THIRD
PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 24-09-309-016 M VOL: 2kl

~DDd

2 2SCTYLS

which has theaddressof 5236 OAK CENTER DRIVE ) OAK LAWN .
[Street] [City)
Ilinois 60453 (“*Property Address”);
{Zip Codsj

TOGETHER WITH all the improvements now or hereafter erected on the property, und all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.” ~

¥
BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims snd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@.‘-smmm. VMP MORTQAGE FORMS ¢ (313)283.8100 ¢ (BO0IE21-7281




UNOEFICIAHHCO @Y ziomms sumne

dFIDOYY HINOS LTLS
s a2 SAH0D 'STDIAYES TWIDNYNII LIWWOS
1678¢71 ¢ - RN »‘1"-"}
SIONITH 59 T ie o w angoy FOL NUNLIY ANV qE053H
LLODE P it v e
W IV3S  IVID 440 . 10509 TII ‘LIWWOS
>1ang KIeN A OO SEDIANAS TMYIONYNIA LIWWOS

1L -1 :sandxs vossiunuo) AW

" l"Lgél ¢ w]o Lep L SIYE ‘[eas (oo pue pury AW SapUn usalD
. ‘yyoj 19%
' u!:uaiu ;“bd.ll‘ld pue sasn Iyl 10) ‘joe K:e;unlo»\ pue adsj HIEHJ' SB JUSWINNISUT PIBS 3Y) PLaaldp pue pausgs

A4 L 19y paBpamourae pue ‘uossad wl Aep siy) aw dsogaq pasmadde uawnasur Juodaloy sy 01 paquosqns
JYY (7 favmyu Isoym (§)uosiad auies ayi aq o1 oW 07 umowy Kjjeucsiad

FAIM OGNV ONYESNH ‘2393d "D ANVW ANY ZIYWEd dNHLYY ey 40290 Aqeiay op

‘31 pue A)unod pleEs ioy P ul dNqng LiejoN B " 61\110\ ("\"\'U/\tlf\‘/\ ‘1
:58 L junon) \J'Q’D’) 'SIONI11] 40 11¥1E
[ asusdp ¥ 104 BUY SiL moteg edwdg)
1m0 109
(123g) T
Rmosiog-
(1eag) —
. Y
I8MOu20G— g3IM SIH/Z23Y D AdYR
(lm)—“;%iﬁ“%w—p—n—‘j‘z -
= .

st 2 s
TR

11 {IMPRPT0O02 PUB I2MOIICT A4 DIINDIYS (3)45p1 AUe UI pUE LUSWINIISU]
LIUNASG SIYT Ul PAUIRIUCD SIUBUIACD pUT S Y3 OF $2018e pue 5)doddk Ldxollog 'mO13g ONINDIS A

[Anaads]) (s)saqa0 [
Japiy 1wswidopeasq nuny psuueld ] JopIy usurieg payenpesny .

Jpry Apurey -z [ sepry wmuiwopuo) ] sopry oy lwgmsnipy [0
[{sa)x0q ajgeonydde »aay ) Juswnaisug
Alansag siy) Jo ued B a1om ($)Iapl 2Y) JI SB IUSWINLISU] L1LINDSG SIY) JO Sudaaife pue stueusass o) tuaaiddns
pue puswin [feys pus C1ul pajriodiodul aq [[BYS JIPLL YINS YO8 JO SHualusasde pue SIUBUIADI YY) “1USINNEY K1INDAG S1Y)

T
C;ln itm 22119801 PAPIOIII PUB JIMOLIOH AQ PIINDIXI T8 SIFPU JIOUL 10 IO ] "JUSLNISUE L15INIIG SIY) 0] 8137 1Y £7

‘K139d0ag Yy U uondwaxne PeRsRUOY JO 1YB1I [[B $2A18M 1PMOII0Y "PEAISIWOH JO JIAMEBAL “27

\& SI500 UOIBPL0521 Auv Aud J|BYS 1am 01308 32m0210Q D) 3BIVYD INOLHM JUIUNI sU)

SRuunsag sy oFwalal ([BYS apua] ‘JuawnAIsu] KIUND3ag S1Y) AQ PIindas swins jje jo wawded uodn taswaey (17
UMW ISUT A1LNIIG S1Y) AQ PAINIIE SLUNS 21f) O] UG PUT ‘s23} SAJUIONIN I|QUUOSEI] PUR SPUOY ¥, 1DALINNE
tﬂmngwasd ‘839 $,15A13031 ‘0] PIIIWI] 10U InQ ‘Buipniour *s)uaa jo uouad|od pun Addold Iy Jo Iwdwaleuew jo swod
a1 jo yuswed 01 151y pajdde 9 [)BYS 19419221 3Y) IO JFPUIT Aq PO 5HUAL Auy anp ised sso) Buipnpow Suadogg »y)
JO s1u4 21 199]j02 0) pun Auasdoag o) a8vus puw Jo uoissassod ayey ‘vodn J21u2 01 PaINIUD aq ||TYS (1041330 pannodde
Ajjeioipn( £q 10 waBv 4q ‘uossad ut) sopuaT ‘apus EdIpnl Bvimoljop uendwapas jo pousd Auw Jo uonwrandxa ays 0 soud

aw)) Aue 1v pus Auadosd syl jo wwuopueqe 4o 6] YydraBrind 1apun uonwaatasan uodn "UOISEINFO] U JAPUNT] 07
‘J2UIPIAL 3]2]1 JO FIBOD PUN DI  SAIUI0NIN I|QUUOSEIS ‘03 ParIWl} 10U ING
‘Burpnidsug ‘g1 goraBrnind sjy; u) papacad sajpawad ay) Buinsind uj pairsnduy sasuddxa [[¥ 302(]0D 0} P |1IU2 3G ||RYS JDPUI’]
*Bujpaadoid (epdipnf Aq juawnijsu] AIJNdIS SILY) IE0[I210) LB pus PUBLIID 1IYNINJ INOYHM JudWNIISU] YIRS SH
Aq painaask swng {18 Jo 1) uj )wowded aympawy annbas Lew votido $11 I8 Japuay *adfiou Ayl uf paydads Aep Y] 21009
40 4O PIIND JOU §] JNBJIP IY) J| "BANE0[I3I0) PUB HOIIBIIIIIE G} JOMOIICH JO ISUIJIP JMI0 LUr 10 HNWJIP B JO IDUMISIXI
-poup ay; Buppaadoxd 2aNE0J33A0) 3Y) UY LIISTE 0} IYBIL Y} puE UOIIBIIIIIIN L3R IIVIFHII 0) IR Y] JO JIM0LI0E WI0JW)
s1any [feys 221300 Y T, “Aisadoag ay) 3o qes pus Fupaadosd (82PN £q 2INSOI22I0) JUIWNIISUL AIINIIG K1Y £Q PAINIAS
FUIRS 3Y) SO UOTIBID[IIIN Uy JINSII A8 330U Iy} Uf payidads I BP Y] 340)3q 10 LO JNEJIP Y} DIND O) ANYIE} INY) (D) pus
P3N 3q IS F{NBIIP AYI YIUM AQ "134 01104 0) UIAIB §) 3D1I0U Y] )P 3Y) WO SABP OF BBY) §SI} 10U "IIBP B (D) |nnsdp
a3 2ind o3 paanbaa uopIE Y} (q) ‘Hne)ap Yy (B) A 12adE [[ELS APOU Y| “(ISIMIIYI0 Saplaosd mu| 3jqenjdde KsIjUn
LT pus ¢1 sydeideied Jopun HoHBIA[IDYE 03 J01ad JOU INQ) IUIWARIISU] AHINDIG STY) U Juawaaile 20 JeEudAc) {uk JO YIralq
£,520.108 BUIMOJ|G) UONEINIDIE 0} J01d J2MOLIOE OF 300U A [[EYS JIPU] ‘SIPIHUSY LONRIIIIY “§]
:SMOT|O) 5B 328w PUR JURUSADS JPY 1IN I3PUDST] PUB JIMOIIOH SINVYNAAOD WHO4INI'NON




UNIFORM COVENANTSNorroch:! Lenlder cov!:nam a!ﬁ'ag!‘g Fo:l'w!: - Y /

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under ¢he Note, unti! the Note is paid in [ull, a sum (*Funds™) equal to
ane-twelfth of: {4} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground renis on the Property, if any: (¢) yearly hazard insurance premiums; und (d) yearly
mor{gage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federat or
state agency (including Lender if' Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ‘

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the cscrow items when duc, the excess shall be,

at Borrower's option, either promptly repaid to Borrower or crediled to Borrower on monthly payments of Funds. If the -

amount of the Funids held by Lender is not sufficient to pay the escrow items when due, Borrower sholl pay to Lender any

amount necessary (- make up the deficiency in one or more pnyments as required by Lender.
Upon payriers.in full of all sums secured by this Security Instrument, Lender shall premptly refund (o Borrower

any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later -

than immediately prio- to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agay sy the sums secured by this Security Instrument.

3. Application of Payrsents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payablc vadsr paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Boirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority’ over. this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations it t7«¢ manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly 1o the person owri payment. Borrower shall promptly furnish 10 Lender all notices of amounts
to be paid under this paragraph. Il Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any lizpwvhich has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation (ecr.r2d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of % iien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of any pa-i-of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 thit Security Instrument. If Lender determines that any part of
the Property is subject ta a lien which may attain prioriyy-over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takz one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveminis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendsd . overage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount: and for the periads that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows: subject 1o Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and sbadl include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IF Lender requires, Jsarrower shall promptly give 1o Lender
!l receipts of paid premiums and renewal notices. In the event of loss, Borrower chafliaive prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrowcr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal, be’applied o restoralion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tie ipsurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any (zxce:s paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thuttlieinisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procieds to repair or restore
the Property or to pay sums secured by this Secuiity Instrument, whether or not then due. The 30-dar-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal stall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of tiie payments. 1T
under paragraph 19 the Property is acquired by Lender, Borrower’s right ta any insurance policies and proceeds resulting
from damage to the Properiy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservatlon and Maintenance of Property; Leascholds,  Borrawer shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Securily Instrument is on a leasehold,
Horrower shall comply with the provisions of the lease, and if Borrower ncquires fec title 10 the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property ang kepder's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority oker this: Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make i 5. Although
Lender may take action under this paragraph 7, Lender does not have todoso. '

Any amounis disbursed by Lender under this paragraph 7 shall became additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of pnyment, these amounts shall bear interest from
the date of disbursement at the Note raic and shali be payable, with interest, upon notice from Lender to Borrower

requesting payment.

B
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Assignment of Rents

“THIS 1-4 FAMILY RIDER is made this 27TH day of JULY .19 B7,
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed
(the “Security Instrument’") of the same date given by the undersigned (the “‘Borrower™) to secure Borrower's Nole to

SUMMIT FINANCIAL SERVICES, CQORP. {the *'Lender™)
of the same date and covering the property described in the Security instrument and located at

5236 OAK CENTER DRIVE, OAK LAWN, ILLINOIS 60453

|Properly Adadtess)

1-4 FAMILY COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender funther covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or ils zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDZVATE LIENS. Except as permilted by federal luw, Borrower shall not allow any lien inferior to the
Security Instrument to.be perfected against the Property without Lender's prior written permission.

C. RENT LOSS 'NSURANCE. Borrower shall maintnin insurance against rent loss in addition to the other hazards
for which insurance is rquired by Uniform Covenant 5.

D. “BORROWER'S RIGUT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASGS. Upon Lender's request, Borrower shall assign to Lender all leases of the Propenty
and all security deposits made in /onnection with leases of the Property. Upon the assignment, Lender shall have the
right to modify. extend or terminute the existing leascs und 10 execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “‘lease”” sfall rmean “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Bontower-anconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lenaer o Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement iz Security Insttument, Borrower shall collect and receive all rents
and revenucs of the Property as trustee for the benefit < Lender and Borrower. This assignment of rents constitutes an
ahsolute assignment and not an assignment for addition al security only.

it Lender gives notice of breach to Borrower: (i) all reris ruceived by Borrower shall be held by Bomrower as trustee
for benefit of Lender only, to be applied to the sums secursd by the Security Instrument: (i) Lender shatl be entitled to
collect and receive all of the rents of the Property; and (i) eacn t:pant of the Property shall pay all rents due snd unpaid
to Lender or Lender's agent on Lender’s written demand to the qenant.

Borrower has not exccuted any prior assignment of the rents @n7 hus not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mainiain *he Property before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appuinted receiver may 2o sv al any time there is a breach. Any
application of rents shall not curc or waive any default or invalidate any oth:r right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Sceurty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nate Gt ngreement in which Lender has
an interest shall be & breach under the Security Instrument and Lender may invoke any Cfibe remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and sty the terms and provisions contained o this-1-4 Family Rider.

pN

S (Seal)

THUR PEREZ -Borrower
A - @‘*’\ . (Seal)

MARY C. PERBZ/HIS WIFE ) -Borrower

(Seal}

-Borrower

{Seal)
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