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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on

Raymond..J..Reilly.and. Ann. M. . Rellly, his.wife--

T T T A T T T T T T Borrower ™). This Security Instrument is given to

SOUTHWESY FEOFCAL SAVINGS AND LOQAN.ASS , which is organized and existing

under the laws of ... F0€.United States of America

veeeer, 3026 West 831d Stier¢ — Chicago, Hlinois 60629 | ..

Borrower owes Lender the principal sum of ......Twenty.. Thougand. and. No/.100:

T T T T T T oo Dollars (US. § 20,000,090 }. This debt is evidenced by Borrower's note

dated the same date as this Securi’y, Instrument {**Note™), which provides for monthly payments, with the full debt, if not

paid carlier, due and payableon ... ... ST Augurt 1 2002 This Security Instrument

secures 10 Lender: (a) the repaymient of the debt evidenced by the Note, with interest, and all renewals, extensions and

maodifications; (b) the payment of all ¢/he snms, with interest, ndvanced under paragraph 7 to protect the security of this

Security lnstrument; and (c) the perforivinrice of Borrower's covenants and agreements under this Sccurity Instrument and

the Note. For this purpose, Borrower does herciy morigage, grant and convey to Lender the following described property

1OCRLEL iN .ovveerenmrnerrecerinseesreersenn S i i s creermrereeenenenss CoOuUNCy, Milinois:

BOX 404

chsprrsagianinas

UNIT NUMBERS 3A AND G2, AS DELINEATSN ON THE PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF THE SOUTHWEST 1/4 OF SECT.ON 14, TOWNSHIP 37 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBEV \S FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID SUVIMWEST 1/4 OF SECTION 14; THENCE
WESTERLY ALONG THE SOUTH LINE OF SAID SOUTHWES?” (/4 OF SECTION 14 A DISTANCE

OF 171.5 FEET TO A POINT; THENCE NORTHERLY ALONG A LINE PERPENDICULAR TO THE
SOUTH LINE OF SAID SOUTHWEST 1l/4 OF SECTION 14 & DISTANCE OF 533.18 FEET TO

A POINT OF BEGINNING; THENCE EASTERLY AT A RIGHT ANGLE 'TC THE LAST DESCRIBED
COURSE A DISTANCE OF 73.00 FEET TO A POINT; THENCE NCRTHERLY AT A RIGHT

ANGLE TO THE LAST DESCRIBED COURSE A DISTANCE OF 108.0C FEET TO A POINT; THENCE
WESTERLY AT A RIGHT ANGLE TO THE LAST DESCRIBED COURSE A WLISTANCE OF 73.00 FEET
TO A POINT; THENCE SOUTHERLY AT A RIGHT ANGLE TO THE LAST ‘wesSCRIBED COURSE A
DISTANCE OF 108.00 FEET TO THE POINT OF BEGINNING; ALL IN COOI COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONRDOMINIUM
OWNERSHIP MADE BY THE STEEL CITY NATIONAL BANK OF CHICAGO, AS TRUSLF: UNDER
TRUST AGREEMENT DATED APRIL 1, 1984 AND KNOWN AS TRUST NUMBER 27174 TECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOX COUNTY, AS DOCUMENT 86-5'8,742,
TOGETHER WITH ITS PERCENTAGE OF THE COMMON ELEMENTS AS SET FORTH IN S&ID
DECLARATION (EXCEPTING THEREFROM ALL THE SPACE COMPRISING ALL THE OTHE!

UNITS AS SET FORTH IN SAID DECLARATION), ALL IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM

AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION ,

WERE RECITED AND STIPULATED AT LENGTH HEREIN. - \.‘,1
&J/;q) ANy :

PERMENENT INDEX NO: 23-14-302-0l1

-

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis wilh
Jimited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

TLOSTLS




UNOFFICIAL COPY

9¢%09 STOUTTTYT ‘uMmolIBWOYH
Aemy3in 3Isemyands 790y
A3TInN TAaaud

1Ag paxedaag Jjuswniisul syl

(pI028H PUR JBPUNT JOo g PEAISSRY SUIT SIUL ] og)

onQnd AIRION

T

V=Y rsandxd un!ss!wlu(‘;\f’(ﬁ

NHYE RIS (R pue pury S oaepun uaaig

©jo .(np'Lp"-'

YIE0) 19

utaaay) sasodind pue SISO YL JOJ IR APIGRIOA PUR S23]°CCXTBYT 3P JUILNILI PIRS 24} PAUDAYAP pur pauRis

<c gy g ety padpapmouyde pue ‘uosiid G Sep siy) aw rogaq pauradde quawnasur Fwodaiop m o1 pagussgns

R X T 2 (_;;aumu I50UM (—s-)-uosnd awes 2,) 2q 0} 2w O] umouy Ajjeuossad L L L L R L el L eSSl
........................ é;‘fﬂ'é’;i" "K]‘_"f']:a‘: ‘H. uw 'P‘JBKT‘[T’B}] ...r 'pl'lbﬂu('e})’ ' N!l{l -’GJ!NDD ‘q:‘u:\q op
‘21835 pue AlUNOD ples 10 pue ul dHgng AwioN B (T M mam/? """"""" ‘1
LSS IO " "t e oL ooy SIONIT1] 40 31%1§
v SITERY CROUVY
X
oy

I Y114 PIPIOODI PUB LIMOLIOY AC PBININD ()P AUT UN PUE JUMUNIISU]
AJUNDSS SIYl Ul PauiBgIuod SIUBUIA0) PUB sWa] 3Y) 01 saasBu pue s1dI20T JameLoug ‘MOHd ONINOIS A4

[Apoads] (spapo |
Jopy wswdoppasg nuny pauuslg [ ) 3pIyY unufcg pmenprin

' sopr Apwed ¢z [] aapry wnnitwopuo) XXX 1apry iy aesnipy |
{(sa)voq ajgesyddr ynayn] Tudwnaisuyg
A1ano2g Sl jo Led B 210m (S)IPP1 2Y) 41 SV JUSLLINLISU] KILNDDG SEP JO sjuawaalde pur srLALOL Y] Juddjddns
PUE PuIWE [JBYS puk 01Ul ParIodIodNl 3q [[RYS JAPLI YONS LIED JO SIUSWDIER DUR STUTLUDAOD DI “IUSIT NS A NINIEE SHY)
Yua 13419801 paplodal PUB JAMOLIOE £Q PAINDAXD JIU 5231510 IO 10 SUO || "JUDWRASU] A212nDIQ SINL 0F SIDEYY E7
‘Anadosg syl v vonudwioxa pedlisawoy Jo 1T [ saAlm Jam0110f] PEIISIWOE] JO JIA8 AL 2T
'SESOD UONEPI03aa Aunr Aed [|rys 10Mm0ul0f 1omoliog vl SR2eYD Inoyiia yununsu)
AJINOag sIY) ISEIIE [[RYS JOPUST MUSWNNSU] LUNDIG SIY1 AG PAINDIS swins [jr Jo tudwind uodn -aseapdy ‘12
JUAWNAISUT £3N0IS SIY) AQ PAINDIS SWUNS 3Y] 0) USYI PUT 'SID) SAPUIONE H|GRUOSEDI PUT SPLOG S SDAIDNI
so siwnwasd ‘539) §,49A13301 ‘01 paNWI J0U 1Nq ‘Butpnioul *S1uds Jo UONSAN03 pur Aadosd Ay Jo JuAwaFeuew o sien
ay) jo juswsed o3 1say paydde aq [12YS 12450921 211 10 13pud7] AQ PR123]|0d SIUd AUy anp sed asoyl Buipnpdu Aandoa g sy
Jo siuar 2yt 102jjoo ot pur Luadord 241 2Brurw puw jo uossassod aym ‘uodn 13jua 01 pamua ag HRYS (Jaa1a00) prrmodde
Ajrewipnl £g 30 Juafin £q ‘uosiad u1) 12pua ‘ares |eraipnf Buimoqjoy uondwapas jo poirad Lue Jo uonerdya sy 3 Joud
aum Lue 18 puw A110doid syl Jo 1uswuopueqe 10 6| YdeaFesud 1apun uoneadpooe uodp) ‘UCISEISSOJ WY AdpU] 07
“33UAPIAD 3[111 JO SIS0 PUE £33} ,542U10)]I8 I[GBUOSRII 0) PIJIULY] Jou Jnq
‘Burpn|du] ‘61 YdesBeaed siy) uj papiarcad saypawad ay) Bunsund uy paLindu) SISUIANI ([ 1934[0D 03 PANIIIUI 3q [{BYS 23PUI']
Buypaadoad [spRpnl £q JUaWINNSU] £INIDG SJYS I5013340) LUW pul PURILIDP IIGIINS INOYI& UIUMDSU] AINNIIS S}
£q paandas swns [v jo [|n) U Judwded 3epamwy 3ambaa Lew uoyydo 531 18 J2pud] ‘30U IY) U} payIdads NBP Ay 310)0g
A0 GO P2AND JOU K] J[NEJIP Y JT ‘34N50[I310) PUB UOIIBI[IIIW 03 JITMOLIOE JO IBUIJAP JOYIO AU 10 JINEBJIP ¥ JO IDUSIXD
~uou ay; Sujpaaroid 3ins0[I210; Y} U 3IIESE 01 JYBIA 2y} PUR LOLIBIIIIDE 13138 JIBIEUIAL 0) JYBLI O} JO JAmolI0g WacjN
Jaq1an) jpuys 3dpiou ay g 'A11ddosd 2y Jo 3jes pur Burpasdoad [e1aipnf £q 2unEo[d240) ‘JUdWNLISU] LIANDIG SIY) AQ PAINIDS
SN 3N} JO UOHBII[IIIV U| J|NSIA ABW IOV Y U} PagdAds P 2y 210)3q 210 UO JINEJIP 3Y) JINI 0} 2AN[F8) I8Y) (P) pus
{Paand 3G IS JNEJOP Y] YAYs AQ ‘13401504 O) UDATE S 2DHOU Iy IIEP IY) WO SABP Of UBY) §K3| 10U *NEP ¥ (I) [y nejIp
2} 34n3 0) PaaNbi UOOB AYY (Q) INBIOP 2YI (B) I45102dF [[BYS IDNIOU YL "(IFIMINY0 sapia0sd mE] ajqRDIddE SRajun
L1 pue ¢ sijdeinsed 1apun noj1vIa12228 0) J0jad JoU INQ) IUUNIISU] £31INDIG SIY) UT JUIUIIIBE JO JURUIADD AUR JO §IBIIq
8, J3M0s10g BULMO][0) uO[IR0208 0] Jojad Jom0i10g 0} 2210V dA[H |BYS JDPUD] ‘SIPIWIY UONBIIIDY ‘G
ISMO[[0f 8 221BN PUA JUTUIACD 121N JOPUS ] PUR JAMOIIOH SINVNIAOD WHOAINIY NON




87415531

et v e UNOFFICLAL.COBRY, . wecgon

‘Kiradouad [vas FULISA0D JUSLUNIISUT ATHIND3S WLCHIUN © 3)MISU0D 0] uolIpsunf AQ sUOLIBLIRA PI1WIL|
Yils SJUBUDAOD ULIOJIUN-UOU PUB SN [BULNBU JOJ SIUBUIAOD WLIOHUN SIUIQUIOD INAWNYLISN] ALIYNIEAS SIHL

“PA00as JO sanumiquunaus
Aur o) 105fqns ‘spunuap puw sune e asue®e Kuaadosg Mmp o1 o ) Amauai pudjap (A PUR SIURLIBA 19A01I0H
Praoas o sastaquunous oy adaoxa paragqrunsusun s1 Auadoag g pun Luandodg syl &sauos pun jumad sRufiow
o) YT Ay sy pun PaKaAucd AQaIa 2MISD YL JO PINIIN AL SLISAO0LIOE 1) SENVYNIAOD HAMOHEOY

« Auladead,, 2yl sejuawinasug £11n0ag Sy Ul 01 Paatajaa s1 utodauy
2yl jo ||V judswndsu] L1023 SIYI £Q PAISA0D dq OS{B [[BYS sSuonippe pur sjudwasejdal |1y -Arradosd oy jo wed v aayeasay
JO MOU 521NIXY |8 pue Y2018 pue siYFu Jem 'sigosd pur siydu sed pue J1o ‘jeiaunt ‘sapeAos *Siuad ‘sasupualndde
'siyfu ‘siuowasua (v pue ‘S1adosd syl UO PalIALY JIJBIISY 10 MOl STUBWSA0LdWT SY) |[B HLIM HAHLIDO]

i p A1 } lapod a1z}

(. $52IPPY 5d0.l‘[" .......................................................... siow]
[EiTle]] (waansg}) 99'709

Sarreearaiisrei e ETT'FHQW‘I"HJ ......... -2svtjiun91331099913 .......... ;}ZOII ........ JO SS2UPPR 211 SEY Yarym




oo chd INGIUE ELCLALLCLQRY,.

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-
existenco of a default or any other defense of Borrawer to acceleration and foreclosure. If the defauit is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of &1l sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judiciat proceeding.
Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, iender (in person, by agent or by judiciaily
appointed receiver) shall be entitled to enter upon, take possession of and manage the Propesty and to collect the rents of
the Property including those past due. Any rents collected by Lender or the recciver shall be applied first to paymen of the
costs of management of the Property and collection of renis, including, but not fimited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Secunty
Instrument withont charge to Borrower. Borrower shall pay any recordation costs.

22. Wa v o Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders t-/ ihis Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrumen’, the covenants and agreements of each such rider shall be incorporated info and shail amend and
supplement the covenaris and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity

Instrument. [Check ar plicuhle box(es)}
[C) Adjustable Rat's T.ider $xk Condominium Rider 7 2-4 Family Rider
[T} Graduated Payment Rider {7 Planned Unit Development Rider

{7} Other(s) [specify)

By SIGNING BELOW, Borrower accemts and agrees (0 the terms and covenants conained in this Sccurily
Instrument and in any rider(s) executed by Porrower and recorded with it.

T AR ML Red 1Ty ; iorremer
Caok.............. ... . 0., County ss:

subscribed to the [oregoing instrument, appearcd before me this day in persor.,.and acknowledged that. .t hey. ..

signed and delivered the said instrument as. .. thelx. .. free and voluntary act /thr the uses and purposes therein

set forth.

Given under my hand and official scal, this . .. ..

My Commission expires: A5,

" OFF]
BARGARA G SCAL -

NOTARY Fupy o ot ECHUTT
My LI SSATE 3 1 i
COMMISSION Expipes '}/Lz*‘;/os'j

HNotary Publc

(8 Below This Line Reserved For Lendsr and R der)

This Instrument Prepared By:
Cheryl Nutley

4062 Southwest Highway
Hometown, Illinois 60456
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreemen! or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumert, whether or not then due, with any excess paid to Borrower. 1n the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the tatal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claini for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is zuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secare? by this Security Instrument, whether or not then due.

Unless Lenser and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da‘e o” the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Moy Released; Forbegrance By Lender Not a Waiver. Eitension of the time for payment or
modification of amoriizrZi= of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot operate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to' commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ainc'rtization of the sums secured by this Security Instrument by reason of any demand madc
by the original Borrower or Borsiwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thiexercise of any right or remedy.

11. Successors and Assigns Buur.q; Joint and Several Liability; Co-signers. The covenants and agreements ol
this Security Instrument shall bind and benefiihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and igrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () i tn-signing this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under \he't==ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ani (~) ugrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with »cgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this S(curi.y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the 1:tercat or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) zny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosr'to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights. If enactment Gr expiration of applicabie laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'sicpt specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumens:zll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ratice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolite to Lender shall be given b

first class mail to Lender's address stated herein or any other address Lender designates by notic. v Borrower. Any noticeny
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v hen given as provided L»

in this paragraph.
This Security Instrument shall be governed by federal lew and the law of the (A

15, Governing Law; Scversbility.
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Incirument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumrad or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiruiaent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sokd or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails to pay thesce sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18, Rorrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier oft (a) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or {7.

N
%
v
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THi1s CONDOMINIUM REDER is made this ... 2780 duy of ... July ,10 87

and is incorporated into and shall be deemed to amend nnd supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the "'Borrower™) to secure Borrower’s Noteto ................
SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCIATION e e rnnra e (the “Lender™)

of the same date and covering the Progcny described in the Security Instrument and located at:
.......... 11024Theresacrclenit3A&G?-l:Palos11118f1111n01860465
FProperty Address

The Property includes a unit in, together with an undivided interest in the common elements of, a condeminium project

known as:
GREEN VALLEY ESTATE CONDOMINIUM

............................................................................. (arid” o Camaom i BrIBGR s e
(the “*Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’} holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condorainium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
¢~ Project’s Constiiuce. Documents. The “Constituent Documents® are the: (i) Declaration or any other document which
1" creates the Condomiatum Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Barrower shall

\") promptly pay. when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurinie. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
d‘mnster“ or “blanket" ‘pilics on the Condominium Project which is satisfactory te Lender and which provides insurance
= verage in the amounts, foe (b2 periods, and against the hazards Lender requires, including fire ond hazards included

@lhin the term “extended coverage.” then:
(iy Lender waives th: ziovision in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth of
the yearly premium installments for hazzrd insurance on the Property; and
(ii} Borrower's obligatinn »a’er Uniform Covenant 3 to maintain hazard insurance coverage on the Property
is decmed sntisfied to the extent that the required caverage is provided by the Owners Associntion policy,

Borrower shall give Lender prompt nddce of any lapse in required hazard insurance coverage.

in the event of a distribution of hazavd. irzurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common eleine s, any proceeds payable to Borrower are hereby assigned and shal) be
paid to Lender for application to the sums secured b’ thz Security Instrument, with any excess paid to Borrower.

C. Public Liability Ensurance. Borrower shal’ iare such actions as may be reasonable to insure that the Owners
Association maintains u public Yability insurance policy acceriable in form, amount, and extent ol coverage o Lender.

D. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, payable to Borrower in
counection with any condemnation or other taking of all or auy/part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are Lizielsy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instiyzaeat as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after «ic’ice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium roject, except for abundonment or termination
required by law in the case of substantial destruction by fire or other cusualty ¢c inthe case of a taking by condemuation or

eminent domain;
(3) any amendmen! to any provision of the Constituent Documents<f2ac provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of seif-manag~ment of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability infurance coverage maintained by

the Owners Association unacceptable to Lender.
F, Remedies. If Borrower does not pay condominium dues and assessments when due, taen Iender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sicsiced by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear inter<st from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rejuesting psyment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

""""" Regfond 3. "Rei#Ty

w21 oot

............... .(Seal
Ann M. Reilly Lo
MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12183.

43508 SAF SYSTEMS AND FORMS
CRICAGO, IL




