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FINANGCIAL: oo Asocomon nd mortgage

Tarcount number : . | 8 4 ‘11 St’-? 1 l . mand
RMY S
19-745643-~7
THIS OPLN ENIY MORTGAGE (horein “Morgage”) 1o mde this 24th day of
July U .19 8B7 . between the Mortgagor, |

LT T T JOSKE HABENSCHUSS. AND.. BARBARA I-L!\BENSCHUSS; HIS WIFE _

(herein “Borrower™. and the Mortgagee. PATHWAY FINANCIAL-A Foederal Assoclation, a corporation organized
and existing under the laws of the United States of America. whose address is 100 North State Street, Chlcago,
Hinois 60602, (herein “"Lender”).

WHEREAS. Borrower 1s indebled o Lender in the principal sum of up to us $....50000,00 v
or s0 much triore st as may be advanced and outstanding, with interest theraon, which indebtedness is awden(,ed
by Borrowe's Veliable Interest Rate Promissory Note daled July 24, 1987 . .. . . and
extenslons ana ronawals thereof (herein “Note™), and the Pathway Financial Line ot Credlt Agrunment and
Disclosure Staternruri<which documents, along with this Morigage are colleclively referred to as the "Credit
Documants’}), praviding far manthly payments of interast, with the principal balance of the indebtedness. if not
sooner paid or require( i he paid, due and payabie_. 5. years from the date hereof,

)f this is sacured by Colnniarcial Real Estate, L. ender has the option to ¢all the entire principal, interesl, and
other charges on each caleraer year anniversary date

TO SECURE TO LENDER the repayment of the indebtedness evidenced by the Note, and also such future
advances as are made within twenly (20) years [rom the (fale heraol, to the same extent as it such future advances
were made on the dale of execution hareof, with interast thereon; the payment of all other sums, with interest
thereon, advanced in accardance herewith tc protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower hereitr vontained, Borrower does heraby mortgage, grant and convey to
Lender the following described property locat<din the County of
State of Hlinois:

LOT 156 IN BROOKWOOD POINT NO. 2, BEING A SULDIVISION OF PART OF

(X

THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 35 W<TH, RANGE 14 EAST :__
OF THE THIRD PRINCIPAL MERIDIAN IN COOK QOUNTY, fLiINOIS. ot
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Permanent Tax Identilication Number:

which has the address of _. 229 INGLESIDE B, GLENOQD

Stroet (Ctyh

thinois . 60425 _{herein “Property Address”),
2 Gale)
TOGETHER with all the improveinents naw or herealter erected on the property, and all easemeants, rights,
appurtenances and rents all of which shali be deemed to be and remain a part of the property covered by this

Morigage; and all of the foregoing, together with said property (orf the Ieasehold estate i this Morigage is on a
leasehotd) are hereinalter relorrad to as the “Property™.

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly, and that the Property is unencumbered, except for encumbrances of

record. Borrower covenants that Borrower warrants and will defend generally the titie to the Property againsl all
ciaims and demands, subject to encumbrances of record

Borrowaor g ?/
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If Lender, on the basis of any infoermation obtured regardiig the transteree, reasonably determines that Lender’s security
may be impaired, or thatthere is an unacceplable likelyhood of a bieach of any covenant or agreaement in thus Mortgage, or it the
required snformahon 1s not submitted, Lender may declare all of the sums securad by s Moitgage to be immediataly due and
payable. It Lender exercises such option (o acc.elerate. Landor shall maii Borrower nolice of acceleration in accordance with
paragraph 11 hereol. Such notice shall piovide a period of not iess than 30 days trom the date the notice 1s mailed or delivered
within which Borrower may pay the sums doclared due. [f Borrower tails 10 pay such sums prior to the expiration ol such period,
Lender may, without further nolice or demand on Borrower, invoke any remedies permilled by paragraph 15 hareof

15. Acceleration; Remadies. t'xcept as provided n paragraph 14 herenl, upon Borrower's breach of any covenant or
agreement of Borrower under any of the CreditDocuments, including the covenants to pay when due any sums securad by this
Mortgage. Lender prior to acceleration shall give notice to Buntower as provided in paragraph 11 hereof specifying: (1) the
breach: (2) the action requrrad to cure such breach; (3) a dale, not lass than 10 days lrom 1he date the notice (s mailed to
HBorrower, by which such breach must be cured; and (4} that failure to cure such breach on or before the date speciliad in the
nobce may reault in acceleratian of the sums secured by this Morigage, lotecloswi ¢ by judicial proceeding, and sale of the
Property The notice shalt further inform Borrower of the right 1o remnsiate alter acceleratron and the night to assen in the
toreclosure proceeding the nonexistenca of a detault or any other delense of Borrowar to atceleration and foreclosure. M the
breachis notcuied on or belore the date specified in the notice, Lender. atLender’'s option may declare all ot the sums secured
by this Martgage 10 be immediatety due and payable withoul further dematd and may loreclose this Morngage by judicial
procerding Lender shall be gntitted to collect in such proceeding ali expenses ol loreclosure, including, but not limited to,
reasocrable attorney’s fees and costs of documeniary svidence, abstiacts and title reports

16. Borrower's Right to Relnstale. Nolwithstanding Lender’'s accsleration of the sums secured by this Mortgage due to
Borrower's breach, Rorrowor shail have the right lo have any pioceedings begun by Lender 1o anforce this Mortgage
discontinued at 2743 ime prior 1o antry of ajudgment enforcing this Mongage if; (a) Borrower pays Lender all sums which would
be then due urawr ‘nis Mortgage and the Nate had no acceluration ocourred, (b) Bortower cures alt breaches of any other
covenants or agresraents of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing thacovenants and agreaments ol Borrower contained irt this Mortgage. and in enlorcing Lender’'s remedias
asprovided m paragiapi 25 hereof, including, butnot limited to, reasonable attorneys’ faes; and (d) Borrower lakes such action
as Lender may reasongDly require 1o assura that the lien of this Morlgage. Lendet's interest in the Property and Borrower's
cbligation to pay the suma'ss cured by this Mortgage shall continue unimpawr ed. Upon such payment and cuire by Borrower, this
Mortgage and the obligationssecurad hereby shall remain i tult force and eflect as if no acceleration had occurred.

17. Assignment of Renis; Ap.ointment ot Recsiver. As additional security hereunder, Boirowar nereby assigns to Lender
the rents of the Propery, providid fhal Boirower shall, prior to accetaration under paragraph 15 hereof or abandonment of the
Property, have the agnt 1o coliectind relain such rents as they bacome due and payable.

Upon acceleration under paragsapa i€ hareot or abandonment of the Proparty, Lender shalt be ontitled o have a receiver
appointed by a courtto enter upon, take nagchssion of and manage the Propery and te cottec! the rents ol the Propeity inciuding
thuse past due All rents callected by the raceivar shall be nppiied first 1o paymant af the costs of management of the Property
and coltacton of rents, including, but not limyad 1), racever's [ags, premiuris on eceiver's bonds and reasonable attorneys’
fees, and then to the suais secutad by this 1dortgage. The receiver shali be liab'e o account nnly for these rents actually
received

18, Release. Upon payment o} all sums sacuveri oy this Mortgage, Lander shall release this Mortgage without charge to
Borrower. Laendaer shall pay ail costs ol recordation, (Lo

19. Walver ol Homestead. Botrower hereby waives all right of homestoad sxemphion in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEENS OF TRUNY

Borrower and Lender request the holder of any mortgage, doed 01 kustor other encumbrance with a ien which has prionty
over this Martgage to give Notice to Lender, at Lender’'s addrass seticith'Gn page one of this Mortgage. of any defauli under the
superior encumbrance and ol any sale or other loreclosure action

IN WITNESS WHEREOF, BORROWER has exccuted this Mortgage

Bériows: i ."‘%ﬁ'{'m M‘M;é Se T
é BARBARA HABENSCHUSS

Tower aIgrature

?
rd
STATE OF ILLINOIS, ... 44:9( e e iee. ... Countyss:

1, . THE UNDERSIGNED = ... . . a Notary Public in winl lor said county and state,

do herehy certify that _____ _JOSEF. HABENSCHUSS AND . BARBARA HABENSCHUSS, HIS WIZF. . . _ .

. personally known 1o me the same person(s) whose namefs} .. . .. ARE /¢

T he X

subscribed to the turegoing instrument, appeared belore me this day in person, and ackhowledged that

Given under my hand and officiat seal.tmis ... 24th.____dayof . __ _ _ July . .. __._ .19

<
)’)’\a;.p e "\;)Q\\-\r"\u,)ﬁu\ T m»mJ

This instrument was prepared by:
CAROL A. ALLEYNE 1 PRAIRIE CENTER, MATTESON, ILLINOIS 60443
Addiess

“ e Cewnl 0. Allegne

My Commission expires. . _i _-/:2;: {-Z.,___.__,, e Lﬂ

LCS-016 B8 10y
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