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LNP SA 16 Loan No. 0l6221

ASSIGNMENT OF RENTS AND PROFITS

THIS ASSIGNMENT, made thisZdf. day of_LJ , 1987, by
AMERICAN NATIONAL BANK AND TRUST COMPANY OF ICAGCO, as Trustee
under Trust Agreement dated February 26, 1982 and Known as
Trust No. 24998, whose address is 33 North LaSalle Street,
Chicago, Illinois 60602 and GREENWOOD TOWER LIMITED
PARTNERSHIP, an Illinois limited partnership, herelinafter re-
ferred to as "Assignor™, in favor of the LINCOLN NATIONAL
PENSION INSURANCE COMPANY, an Indiana corporation, whose ad-
dress is 1300 South Clinton Street, P.O. Box 1110, Fort Wayne,
Indizna 46801, hereinafter referred to as "Assignee”,
WITNESSETH: That,

For-zad in consideration of a mortgage loan from Assignee
in the pripcipal amount of Two Million, Seven Hundred Eight
Thousand S$i: Hundred and No/100 Dollars ($2,708.,600.00)},
evidenced by & promissory note and mortgage or deed of trust or
other security instrument of even date herewith, and as a part
of the consideration for making said mortgage loan, the under-
signed, owner of the premises (the "Premises") described on
Exhibit A attached hereto, being real estate situated in Cook
County, State of Illinbis, encumbered or to be encumbered by
said mortgage (together with all improvements thereon and
appurtenances thereto), i!'ces hereby sell, assign and transfer
to Assignee, its successors-and assigns, all the rents, issues
and profits due or to becoire due on and from the Premises, and
does hereby transfer, assign and set over unto Assignee, its
successors and assigns, all lezses, tenancies and contracts,
oral and written, now or hereaifist existing, in connection with
the Premises. Assignee ig hereby given full power and authori-
ty to operate, maintain, manage and lease the Premises, or any
part thereof, to take possession theresf in its own name, or in
the name of an agent, or in the name »f Pssignor, collect all
of the rents, issues and profits, and anrly any sums realized
as hereinafter set out. Assignor expresslv authorizes and
directs tenants, lessees, and all others kaving any interest in
the Premises to pay to Assignee or order all sums due, or to
become due, under leases, contracts and agreemsnts, heretofore
or hereafter made, and Assignee is hereby authorizad to give,
for and in behalf of Assignor, full receipt and acgouittance for

any payment so made.

Assignee is further authorized, but shall not be o%uligated,
to pay taxes, assessments and charges on the Premises, -to
insure, repair, and/or improve the buildings located thereon,
and to expend such sums as may be necessary to defend the
title, or the Premises, or the use thereof, or to recover rents
and profits, or to protect rental rights, and/or to make such
other expenditures for the Premises as it may in its sole
discretion deem necessary, proper, or expedient. Assignee may,
but shall not be obligated to, advance funds for any of the
above purposes, and any amount so advanced shall be a first and
prior claim on the rents and profits realized from the
Premises, and shall be repaid to Assignee befcre any distribu-
tion as hereinafter set out. Should the rents and profits be
insufficient to pay advances so made by Assignee, any unpaid
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balance shall become part of the debt secured by the said
mortgage and shall bear interest from date of advancement at
the maximum rate set ocut in said mortgage for interest on ad-
vances; and in the event such advancements are made after the
mortgage debt has been reduced to judgment, Assignor shall pay
such advancements with interest to Assignee is addition to any
amount necessary to pay and satisfy the judgment, interest and
costs or to redeem the Premises from foreclosure sale.

Assignee shall be entitled to retain possession of the property
until such advancements and interest are fully paid.

It is further agreed that Assignee shall be required to
account for only such rents, issues and profits as are actually
collected by it. Nothing herein contained shall be deemed to
create any liability on the part of Assignee for failure to
reni.the Premises or any part thereof, or for failure to make
coliections of rentals, or failure to do any of the things
which.eze authorized herein. This instrument is a grant of
rights 204 privileges to Assignee and shall not be held to
create any duties or liabilities except as herein expressly set
out. For /tha purpose of accounting the books and records of
Assignee shkail be deemed prima facie correct.

Assignee sn2ll not be liable for the act or omission of any
agent, if Assigree _<=hall have used reasonable care in the se-
lection of such acent.

It is further undzrzstood and agreed that Assignee shall in
the exercise of its conirol and management of the premises be
deemed the agent of Assijnor and shall not be liable for any
damage to any person or property, where such damage arises out
of the operation of, or in connection with, the said premises.

It is further understood and agreed that the acceptance by
Assignee of any payment or perforriance under any lease or other
contract with reference to the sa’d premises, from any tenant
or other person, shall not bar nor 'apridge any of the rights of
Assignee under its mortgage, against such tenant or person.

This Assignment shall remain in full force and effect so
long as the indebtedness secured by the ahove described
mortgage or any extension or renewal thereo: remains unpaid
and, in the event of foreclosure, during any periocd of
redemption and until the recording of the deed iscued under
such foreclosure proceedings and until delivery of actual and
complete possession of the premises to the grantee i« such
deed. This Assignment shall not affect Assignor's right to
redeem from foreclosure sale; but such redemption shall not
terminate this Assignment unless and until said mortgzge debt
or any Jjudgment rendered thereon plus interest, costs and ex-
penses and any advancements made by Assignee, with interest as
above mentioned, have been fully paid it. In the event of ter-
mination of this Assignment Assignor shall approve and accept
any and all outstanding leases made by Assignee or its agent.

The provisions of this Assignment are a covenant running
with the land herein described and shall bind all persons here-
after acquiring any interest in the said premises; and it is
expressly agreed that the within assignment and grant of rights 9%
and powers is coupled with an interest. o




< UNOFFICIAL COPY. .

Any amount received or collected by Assignee by virtue of
this Assignment shall be applied as follows (but not necessari-
ly in the order stated) the priority of payment of such items
to be within the sole discretion of Assignee:

1. Tc the repayment to Assignee of any and all amounts
advanced by it under the terms of this Assignment, together
with interest on the respective advancements from the date
of each at the maximum rate set out in the aforesaid
mortgage for interest on advances.

2. To the payment of taxes, assessments and charges and the
expense of insurance, repairs to and improvements on the
property.; but Assignee shall not be obligated to keep in-
syrance on, make repairs to and/or improvements on the

nroperty.

3. 12 the payment of all other necessary expenses of the man-
agement, protection and/or preservation of the property.

4. To the royment of all amounts due or to become due under
the said mortgage or any extension or renewal thereof
and/or to the payment of any judgment rendered thereon to-
gether with diuterest, costs and expenses.

5. The surplus, if any, after full payment of the above, shall
be paid to the t'ien Assignor of record of said premises.

It is understood theZ this Assignment is but an additional
security for the payment of said mertgage debt, and shall not
be deemed to be payment thzreof except as to money actually
received by Assignee as and.-vhen applied as such payment; nor
shall this Assignment be deeinrd a waiver of any default
occurring hereafter in the full performance of the conditions
of the said mortgage; nor shall the application of any money
received by Assignee under this Ansignment towards curing such
default in any manner waive such d<fault or prevent foreclosure
because of the same, Assignee hereby 2xpressly reserving all
its rights and privileges under the said mortgage as fully as
though this agreement had not been enterec into.

Notwithstanding that this Assignment is a‘present and
executed assignment of the rents, issues and profits and a
present and executed grant of the powers hereinbzfore granted
to Assignee, it is understood and agreed that until default
occurs in the performance of the terms and conditizns of the
said mortgage or the note secured thereby and Assignue elects
to collect such rents, issues and profits or to manaje the
mortgaged property, Assignor 1is to be permitted, at tre
sufferance of Assignee, to collect and retain said rents,
issues and profits; provided, however, that in no event shall
Assignor have authority to collect any rents, issues or profits
for more than thirty days in advance; and, provided, further,
that if a petition in bankruptcy is filed by or against
Assignor, or if any proceeding is instituted for the reorgani-
zation of Assignor or the adjustment of the obligations of
Assignor, or if Assignor makes any assignment for the benefit
of creditors, or if an application for a Receiver is filed
against Assignor which will or may affect the Premises, then,
upon the happening of any one or more of such events, Assignee
shall have the immediate and automatic right to the management
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and control of the Premises and to collect the rents, issues
and profits, to the full extent of all rights given it under
this agreement, even though there be no existing default on the
part of Assignor.

This Assignment shall be in addition to, and not in
derogation of, an assignment of any lease in any separate in-~
strument.

This Assignment shall not be terminated, except as herein
provided, nor shall it be altered, modified or amended, except
by written agreement. References herein to "mortgage" shall be
read to include a deed of trust, security deed or any other
form of security instrument.

“his Assignment shall be binding on and shall inure to the
benefi: of the parties hereto and their respective heirs, per-
sonal Yepresentatives, successors and assigns. Whenever used
herein “{xw@ singular number shall include the plural, the plural
the singuizr, and use of any gender shall include all genders.

IN WITNES5 WHEREQF, the Assignor has executed this instru-
ment the day and year first above written.

AMERICAN NATIONAL BANK AND TRUST
COMPANY QF CHICAGO, as Trustee
under Trust Agreement dated
February 26, 1982, and known as
Trust No. 24998

AS SUREFSSOR TRUSILE YO TXCHANGE Matipe Z/ % 7L
7 /
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STATE OF ILLINOIS )
sS:

COUNTY OF C O C K )

LORETTA M. SOVIENSKI

I, , a Notary Public in and for said County,

in_the state aforesaid, DO HEREBY CERTIFY that _J. MICHOW Wiy
“TYISR i_ President of American National Bank and Trust

Company of Chicago, not personally, but as Trustee under a
Trust Agreement dated February 26, 1982 and known as Trust
No. 24997, and SUZANNE G, BAKER pecieTanmSecretary of said Bank,
who are personally Known to me to be the same persons whose
Sppgs are subscribed to the forggoing instrument as such
- ~. President and _ assicianmy Secretary, respectively, ap-
pear »d 'before me this day in person and acknowledged that they
signed ‘and delivered the said instrument as their free and vol-
untary act and as the free and voluntary act of said Bank, as
Trustee 8s aforesaid, for the_ uses and purposes therein set
forth; and <che said asmctpyne Secretary then and there ac-
knowledged trat said - . -7} Secretary, as custodian of the
corporate seal af said Bank, did affix the seal of said Bank to
said instrumeprt as said i SECIEtAry’'s own free and vol-
untary act and as the free and voluntary act of said Bank, as
Trustee as aforesaid, for the uses and purposes therein set

-

forth.
Given under my hand and official seal this ___ day of
, 19
/ 28 187

Notary Public

(Seal)

My commission expires: SR T IO EISIIOE IS0 IETELIELTIT
f OEELIAL SEALY

5, Udseny

terpity WL Sowienski $
bf‘rtti :“!"L)(n ;

1 Tbaore, B f”&
%raoc-oﬂ‘-\ PPEEWENY S R bbb Fatdd

This Instrument prepared by
and mail to:

George M. Covington
Gardner, Carton & Douglas

Quaker Tower

Suite 3400 BOX 333-HV
Chicago, Illinois 60610~4795

(312) 644-3000
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Page Line Error

5 28

20

A start hold format command was encountered
while a hold format command was currently
active.

The first hold format command has
been terminated.
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EXHIBIT A

PARCEL 1!

UNIT NUMBERS 1A, 1B, lC, 1G, 11, 1J, 2A THROUGH 20, 2F, 2H
THROUGH 2J, 3A, 3C, 3E THROUGH 3J, 4B, 4C, 4E THROUGH 41, 5A
THROUGH 5C, SE, 5G, 5H, 5J, 6A, 6B, 6D THROUGH 6J, 7A THROUGH
7¢, 7€, 7F, 7I, 7J, 8A, 8B, 8E, 8F, B8H, 8I, 9A, 9B, 9E, GSH
THROUGH 9J, 1gA, 10B, 10D, 10E, 10G, 101, 11A THROUGH 11D, 11F
THROUGH 111 AND 12A THROUGH 12D IN HIGHLAND TOWERS CONDOMINIUM
111, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL

ESTATE:

PART OF THE NORTH EAST l1/4 OF SECTICN 15, TOWNSHIP 41 NORTH,
RANGZ 12 EACH OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGTS

WHICH QURINEY IS ATTACHED AS EXHIBIT 'A’' TO THE DECLARATION OF

CONDOMINI{UM RECORDED AS DOCUMENT 25717877 TOGETHER WITH ITS
UNDIVIDED FFRCENTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL 2:

EASEMENT FOR INGRFSZ AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN THE [ZCLARATION OF EASEMENTS RECORDED AS DOCUMENT

25717874, IN COOK CCUNTY, ILLINOCIS.
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09152020481001
09152020481002
09152020491003
09152020481004
091%2020481005
0955020481006
0915420481007
0915202£481010
091520204&i011
09152020452013
09152020481C)4
09152020491015
09152020481016
09152020481018
0915202048020
09152020481021
09152020481022
00152020481023
09152020481024
09152020481025
09152020481027
09152020481028
09152020481030
09152020481013)
09152020481032
09152020481033
09152020481034
09152020481036
09152020481037
091%2020481038
09152020481040
09152020481042
09152020481043
09152020481045
09152020481046
09152020481067
09152020481049
09152020481065
09152C2048105%
051520204R1057
015020491059
001820204317 60
0915d327431n8!
091527274P11 64
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09152020481092
J7152020481094
03152020481096
0915220481097
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09152020481099
Q91520204R.101
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091520204Ri103
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STATE OF ILLINOIS )
) S8
QOUNTY OF DUPAGE )

The foregoing instrament was mcwu\ cknowledged before me
this 28th day of July, 1987 by ﬁgﬁ voas, Senior Vice President,

- and Andrew W. Jackson, Secretary, r Yalf of Inland Real Estate

Corporation, Omamhmu.m.mhgmn for JmosvﬁquMOmommg “owers

Limited Partnership. \
E \\l\Nr/

Notary Public




