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This Instrument was Prepared By: Lori Scala
Glenview State Bank

800 Waukegan Rd
Glenview, Illinois &£0025

ASSIGNMENT OF RENTS

**HUSBAND AND WIFE,
This Assignment of Rents is made this 5 day of May, 1987, by
and between Rudy Zaslavsky and Nusvya Zaslavsky* (hereinafter
referred to as "Assignor"), and GLENVIEW STATE BANK, an
Illineis Banking Corporation (herginafter sometimes referred

to as "Mortgagee").

WHEREAGs Assignor has executed a Mortgage Note (hereinafter
referired to a "Note") of even date herewiths payable to
Mortgagyes in the principal amount of THIRTY THOUSAND AND

NO/100 ard

WHEREAS, 1o secure the payment of the Note, Assignor has
executed a Moo *tgage (hereinafter referred to as “Mortgage")

of even date Fe"ewith conveying the Mortgagee the real
astate legally described in Exhibit "A" attached hereto and
made a part hereos {(hereinafter referred to as ("Premises;

and

WHEREAS, Assignor is desirous of further securing the
indebtedness now due ard) toc become due to Mortgagee secured

by the Mortgage or otherwise.

NOW, THEREFORE,; Assignor, for and in consideration of these
presents and the mutual agreesents herein contained and as
further additional security to the Mortgage, and

in consideration of the sum of (Ten and no/100 Dollars
($10.00) to the Assignor in hang prid, the receipt whereof is
hereby acknpwledged, does hereby weil, assign: and transfer
unto Mortgagee all the rentss; issues. security deposits
(subject to the provisions of the leasss related thereteo) and
profit now due and which may hereafter bzuome due under or by
virtue of any lesase, whether written or veirrhal, or any
letting of, or of any agreement for the use. sale or
occupancy of the Premises or any part therecid, which may have
been heretofore or may be hereaftter made or apreed to or
which may be made or agreed to by Mortgagee under the powers
herein granted, it being the intention hereby to 2stablish an
abselute transfer and assignment of all the saio lecses and
security deposits, and all the avails thereof, to Moy tgagee,
and Assignor does hereby appoint irrevecably Mortgage- its
true and lawful attorney in its name and stead (with ar
without taking possession of the Fremises), to rent, lwace,
lety or seYl all or any pertion of the Premises to any party
or parties at such price and upon such terms in its
discretiom as-1t may determine, and to collect all of said
and prefits arising from or
accruling at any time hereafter: and all now due, or that may
hereafter become due under each and all of the said leases
and agreements, written or verbal, or other tenancy existing
or which may hereafter exist on the Premises, with the same
rights and power s and subject to the same immunities,
excneration of liability, and rights of recourse and
indemnity as Mortgagee wounld have upon taking possession of
the Premises pursuant to the provision hereinafter set forth.

ILSTELR

MAIL TOD: GLENVIEW STATE BANK
c/o Lori Scala
800 Waukegan Road
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Assignor represents and agrees that no installment of rent
has been or will be paid by any persocn in possession of any
portion of the FPremises more than twe months before the due
date of such installment and that the payment of none of the
rents to accrue for any portion of the Premises has been or
will be waived, release, reduced,; or discounted, or otherwise
discharged or compromised by Assignor. Assignor waives any
right of seteff against any person in possession of any
portion of the Premises. Assignor agrees that it will not
assign any of the rents, profits, or deposits except to the
Purchaser or grantee of the Premises.

Nothing herein contained shall be censtrued as constituting
the Mortgagee as a "Mortgagee in Possession” in the absence
of the taking of actual possession of the Premises by
Mortaajgee pursuant to the provisions hereinafter contained.
In the esxercises of the powers herein granted Mortgagee, no
liabiiicy shall be asserted or enforced against Mortgagee,
all such iiability berping expressly waived and released by

Assignor.

Assignor furthsr agrees to assign and transfer to Mortgagee
all future leases and Agreements upon all or any part of the
request of Morcgaaee,; all such further assurances and
assignment in th2 °remises as Mortgagee shall from time to

time reasonably rejguire.

Although it is the intention of the parties that this
Assignment of Rents shall be a present assignment, it is
expressly understood and cgreed, anything herein contained to
the contrary notwithstandiin, that Moartgagee shall not
exercise any of the rights and powers conferred upon it
herein until and unless a derfavlt shall occur in the payment
of interest or principal due wurder the Note secured by the
Mor tgage or in the performance or observance of any of the
conditions or agreements of any (Avstrument now or at any time
securing said Note or the debt secured or evidenced thereby
or by any extension thereof and noiking herein contained
shall be deemed tc affect or impair &ny rights which
Mortgagee may have under said Note and ’ortgage or any other

instrument herein mentioned.

In any case in which under the provisions ol .the Mortgage the
Mortgagee has a right to institute foreclosurs proceeding,
whether before or after the entire principal sum secured
thereby is declared to be immediately due or, whether before
or after institution of legal proceedings to forecivse the
lien thereof, or before or after sale thereunder, forthwith,
upon demand ot Mortgagee, Assignor agrees to surrender to
Mortgagee and Mortgagee shall be entitlied to take aclual
possession of the Premises or any part thereof personally, or
by its agents or attorneys, and Mortgagee in i1ts discretacn
may enter upon and take and maintain possessien of any or any
part of said Premises, together with all the documents,
books, recordss.s paperss and accounts of Assignor or then
owner of the Premises relating thereto, and may exclude
Assigrnor, its agents or servants. wholly therefrom and mavy,
at attorney in fact or agent of Assignor, or in its own name
as Mortgagee and under the powers herein granted, hold,
operate, manage, and control the Premises and conduct the
businesss if any, thereof pither percsonally or by its agents,
with full power to use such measures,; legal or equitable, as

M2CThey

in its discretion or in the discretion of its successors or
assigns may be deemed proper or necessary to enforce the

payment of security of the avails,
and profits of the Premises,

recovery of rent,
exprcise wach and avery of the rights,

rents, issues, deposits,
including actions of the

hereby granting full power and authority to
privileges, and powers
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herein granted at any and all time hereafters without notice
to Assignor, and with full power to cancel or terminate any
lease, sublease, or Agreement for any cause or on any ground
which would entitle Assignoer to cancel the same, to elect to
disaffirm any lease; subleasme, or Agreement made subsequent
to the Mortgage or subordinated to the lien thereocof, the make
all the necessary or proper repairs, decoratings renewals,
replacement, alterations, additions, betterments, and
improvements to the Premises that may seem judiciouss in its
discretion, insure and reinsure the same for all risks.
incidents to Mortgagee’s possession, operation, and
management thereof and to receive all such avails, rents,

issues, deposits and profits.

Mortgagee shall not be obligated te perform or discharge, or
does it hereby undertake to perform or discharge, and
oblicavion, duty, or liability under any leases or Agreement
relatins to said Premises, and Assigner shall and does hereby
agree <c-indemnify and hold Mortgagee harmless of any from
any and 211 liability, lpss, or damage which it may or might
incur under any leases or agreements or under or by reason of
any alleged ¢bligations or undertakings on its part to
perform or ajischarge any of the terms, covenants, or
conditions corntained in said leases or Agreements. Should
Mortgagee incur any such liability, loss, or damage under
said Ieases or Agrsements, or under or by reason of the
assignment thereoi, or in the defense of any claims or
demands,s Assignor agrees to reimburse Mortgagee for the
amount thereof, including costs, expenses, and reasonable
attorneys” fees, immediajely upon demand.

Mortgagee, in the exerciss of the rights and powers conferred
upon it by this Assignment of Rents, shall have full power to
use and apply the avails, rerts issues, deposits, and
profits of the Premises to thea mayment of or on account of
the fopllowing, such order as Mcr’inagee may determines

(a) To the payment of the cperation expenses of said
Premises, including cost of managemardt, sale, and leasing
thereof (which shall include reasonabisx compensation to
Mortgagee and its agent or agents, if medagement be delegated
to an agent or agents, and it shall alsc irclude lease or
sale commissions and other compensation ard-expenses of
seeking and procuring tenants or purchasers and entering into
lpases or sales), establish claim for damages. if any, and
premiums on insurance hereinabove authorizeds

{(b) To the payment of taxes and special assernsments now
due or which may hereafter become due on the Premise.ns

(c) To the payment of all repairs, decerating,
renewals, replacements, alterations, addition, or betteronents
and improvements of the Premises, including the cost fron
time to time of installing or replacing such personal
property as is necessary for the operation of the Premises,
and of placing the Premises in such condition as will, in the
judgment of Mortgagee, make it readily rentable or saleablej;

(d> To the payment of any indebtedness secured by
Mortgage or any deficiency which may result from any
foreclosure sale.

Assignor does further specifically authorize and instruct
each and every present and future lessee or purchase of the
whole or any part of the Premises to pay all unpaild rental or
deposits agreed upon in any lease of agreement to the
Mortgagee upon receipt of demand from said Mortgagee t so pay

N LETHLIN
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It is understood and agreed that the provisions set forth in
this Assignment of Rents herein shall be deemed a special
remaedy given to Mortgagee, and shall not be deemed exclusive
of any of the remedies granted in the Mbprtgage, but shall be
deemed additional remedy and shall be cumulative with there

remedies therein granted.

When the word "Assignor” is mentioned herein,; it is hereby
understood that the same includes and shall be binding upon
successors and assignees (including successors by
consolidation) of Assignor, and any party or parties

holding title teo the Premises by, through,; or under Assignor.
All of the rights, powers,; privileges,; and immunities herein
grantsd and assigned to Mortgagee shall also incur to its
succes~ors and assignss including all helders, from time to

time, ¢f _the Note.

It is exp essly understood that no judgment or decreaee
which may oo entered on any debt secured or intended to be
secured by This Mortgage shall operate to abrogate or lessen
the effect of ¢his instrument, but that the same shall
continue full force and effect until the payment and
discharge of any und all indebtedness secured by said
Mortgage, in whatersr- form the said indebtedness may be

and until the indebterdress secured by said Mortgage shall
have been paid in full an all bills reascnably incurred by
virtue of the authorivy cvontained herein have been fully paid
out of the rents, issue-, depositss and profits of the
Premises, or by Assignor, o until such time as this
Assignment of Rents may be voluntarily released. This
Assignment of Rents shall alss yvemain in full force and
effect during the pendency of anv foreclosure proceedings,
both before and after sale, until) the isswuance of a deed
pursuant to a foreclosure decree, vnless indebtedness secured
by the Morigage is fully satisfied oefore the expiration of

any period of redemption.

This Assignment of Rents is ewxecuted oy, udy Zaslavsky and
Nuysa ZaslfAvsky, Hushand and Wife.
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Rudy Zaslavsk

ztcfz‘ﬁ _ -\Jé’(—‘/’/za' ft

Nuysa asl avsky
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in the waic uioreqa.d o

State of Illinois, County of
Notary Public in and for sasvt County,

da hucby cerlify they /% (((-(/ ZG!.S/QVS S
IMPRESS L(l‘ift—‘ /afﬁlai/-)tey /} P Y ST (______,,.,__.,__, N
])orw-nlllw,' Kuown o me 1o e 1 v it whose name(s)
SEAL suhscribed to the forepoing instruni . 1 tefere me this
day in person and acknpw, e(lgcd thai f 1(’/ sacd and delivered
HERE Said instrenen? a8 ﬁ__j? €L A ... {ree and voluniary act, for the
uses and purposes lht‘rLlIl set forth.
7 */>/
Liven under my hand and ofticial seal this . 1 {_A da\ of. \;[L/__Z’_l’%__——-—— 19 .z

Commission Eapires ‘\f/Z X/g_____-._ Mw’% /:;__—&_‘_A;/)(—L

NOTARY i—'}}BLl(.«

ITLSTILS
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} of the Southwest |

Lot 21 in block 4 Gumn's Subdivision of the West
of Northeast ! Section 3h, Towmship 40 North, Ranre 13, East of the Third

Principal Meridian, in Cook County, Tllinois

Jog # 12-34-226 -02 b /lm;;)‘:n« |

JIAM 00.61¢

f’t7daf;]ftid:52
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