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THIS INDENTURE, made July 22, 1987 | between
{ { DAVID W. ELLINGHAUSEN and GAVIE M. ELLINGHAUSEN,

87315761

(/J his wife,

~

9 15965 Drexel, South Holland, IL 60473

- NO. AND STREET} Gl TATE)

*j herein referred to as “"Morigagors,' and GORDON ‘J' %&.LINGI—IAUEE\I and

- ELIZABETH ELLINGHAUSEN

6331 Kimberly Drive, Tinley Park, II. 60477 ,

(CiTY; {STATE)

(NO. AND STREETI

herein referred to as “"Mortgagee,” witnesseth:
THAT WHEREAS the Mortgagors are justly indebted to the Martgagee upon the instaliment note of aven date herewith, in the principal sum of
DOLLARS

Above Space For Recorder's Use Oanly

Fifty-Eight Thousand and no/100 =
[ T 5,8:_009,,__0_@,_ L .. payablie to the arder of and delivered to the Morigagee, in and by which notc the Mnngaim's promise to pay the said principal
sdf interest at the rate nnelin installments as pravided in said note, with o inal paymient of the balance due on the st day of Aucqust '

acc s The holders of the note mny, frum timie (o tae, 1 Wil

ng BpPoInt, And in absence
g0a77

Sl s

@? und all of smid principal roainlerest are made payuble ai such pl |
of such appointment. then at th=sfi’= uf the Mortgagee a1 6331 Kimber ly Drive, Tinley Park, IIL
NOW, THEREFORE, the Mortgago's 1o secure the payment of the said principal sum of money and said interest in accordance with the terms, provisions
and limitations of this mortgage, and b= plrformance of the covenants and agreements herein contained, by the Mm’ga ors 10 be performed, and also in
i ne Doltar inZans paid. the receipt whereof is here ﬁ acknowledged, do by these presents C EY AND WARRANT unto the
cat Estate and all of their estate, right, itle snd interest therein, situate, lying

consideration of the sum of
AND STATE OF ILLINOIS, {o wit:

Mortgagee, and the Mortgagee's successors rad assigny, the following described

O"i‘ andbeinginthe ___City of South 4 . COUNTY OF _ -
Iot 9 in Block 4 in Pacewstoer Park Harry M. Quinn Memorial Subdivision, ~3
being a Subdivision of pait oS Iot 3 in Tys Gouwens Subdivision and part =
of Lot 14 in Subdivision of (ot 4 in Tys Gouwens Subdivision, all in the -
Southwest Fractional 1/4 of Scolion 14 and part of Section 15, Township o1
36 North, Range 14, East of the Third Princimpal Meridian, in Cook County, 3%

Illinois,

™y
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which, with the property hereinalter described, is referred 10 herein us the “premises

Permanen! Real Estate Index Number(s): 29-14-309-021 Ee é)_.. E’
15965 Drexel, South Holland, IL 60473

Address(es) of Real Estate:

TOGETHER with all improvements, tenements, casements, fixtures, and appuricnances thereto beloagsng, and al] rents, issues and profits thereaf for so
long und during all such times as Mortgagors may be entitled thereto (which are pledged primarily and on i plcit with said real estate and not secnndarilg) and
atl apparatus, equipment o1 articles now or hereafter therein or theteon used 1o supply hear, gas, air conditioninr water, light, power, refrigeration (whether

single units or centrally controlled). and ventilation, including (without restricting the foregoing), screens, wiadory shades, storm doors and windows, floor
are declared to be a part of said reas csipie whether physically attached thereto

coverings, inadar beds. awnings, stoves and water heaters. Abl of the imcguinF. |
or aot, and il is agreed thai ali similar apparatus, equipment or articles herealter placed in the premises by Mortggors.or sheir successors or assigns shall be
considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee s successors und assigns, foreves, forthe purposes, and upon the uses
herein set forth, free from all rights and benefits under and by virtue of the Homestead Exempuion Laws of the State of Hlinois, v ‘hu:?said rights and benefits

The name of a record owner is:
mortgage consists of two pag

ts, conditions aqd provisions appewring on page 2 ‘(.l:l,e reverse side of this rgr.gage) sre lncorporated

PLEASE DAVID W. ELLINGHAUGEN GA
PRINT OR
TYPE NAME(S)
BELOW (Seal)

SIGNATURE(S) {Seal)

Cook a8,
in the State aforesaid. DO HEREBY CERTIFY thut _ . .
DAVID W. ELLINGHAUSEN and GAYLE M., ELY,INGHAUSEN , his wife, -
‘0 10 me 10 be the same person S whose name S AXQ _ subscribed to the {oregoing instrument,

me this day in person, and acknowledged that they signed, sealed and delivered the said instrument as

— free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the

1. the undersigned, a Notary Public in and for said County

State of lmos, County of

IMPRESS, | i o - shemetuites

‘HERE  "OFFICIAL SUARArcd beio
L PATRICIA N. G 2
© Notary Public, State @ \afrienes:

é ) y ! . -
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This The ¢o
herein by reference and are & sreof and shall be binding pn Mortgagors, their helrs, succe: and assigns. 9 )
Witnessthe hand S . @ Isf . . of Mortgh y yesr first above written, ir e /f \
hod , . " . y F i ’ e , {'} f‘ 7] >
i (Scal) o~ . ’Mi’

the Mortgagors do herchy expressly release and waive. -
DAVID W. ELLINGHAUSEN and GAYLE M, ELLINGHAUSEN, lus wife., as joint tenants
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MORTGAGE):

1. Mortgagors shall (1} prompily repair, resiore or rebuild uny buildings or improvements now or hereafter on the premives which
may become damaged or be destroyed: (2) keep said premises in good condition and repair, without waste, and frce from mechanic’s or
other liens or claims for lien nct expressly subordinated 1o the lien thercof; (3) pay when due any indchiedness which may be secured by
a lien or charge on the premises superior to the lien hereof, and upon requesi exhibit satisfaclory evidence of the discharge of such prior
lien 10 the Mortgagee: (4) compitie within a rcasonable time any building or buildings now or at any time in process of erection upon said
premises: (35) comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (6) make

no malerial alterations in said premises excepl as required by law or municipal ordinance.
cinl assessments, water charges,

2. Mortgagors shall‘rly betiare any penalty attaches all general taxes, and shall pay specinl taxes, 3
sewer service charges, and other :harges againsi the premises when due, and shall, urnish 1o the Morigagee duplicate
recelpts therefor. To prevent defrult hereunder Mortgagors shall pay in full under protest, in the manner provided by siatule, any tax of

assossmerft which Mdrigsgors tnays desire to conlesl.
1. In the event of the enactrient after this date of any law of lllinois deducting from the value of land for the purpose of taxation any

lien thereon, or impos.ag upo.s the Morigagee the payment of the whole or any part of the taxes or assessments or charges or liens herein
required to be paid by Mortgagors, or changing in any war the laws refating 10 the 1axation of morigages or debis secured by morigeges or
the morigagee's inlerest in the property, or the manner of colection of 1axes, so as to affect this morigage or the debt secured herchy or
the holder thereof, then and in 1ny such event, the Morigagors, upon demand by the Mortgagee, shall pay such taxes o1 astcsamenis. or
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the Morigagee (a? it might be unlswful to
require Mortgagors 1o make such :ayrnem or (b) the making of such payment might result in the imposition of interest beyond the mas.-
imum amount permitied by Iaw, then and in such event, the Mortgagee may elect, by noiice in wriling given 10 the Morigagors, to declare
all of the indebtedness secured hereby to be and become due and payable sixty (60} days from the giving of such notice.

4. If, by the laws of the Uniled States of America or of any state having jurisdiction in the premises, sny lax is due or becomes due
in m_mcl of the issuapce of the nole hereby secured, the Morigagors covenani and agree 10 pay such tax in the manner required by any wuch
law. The Mortgagors further covcnant 1o hold harmiless and agree to indemnify the Mortgagee, and the Mortpagee's succcisors or assigns,
against any liability incurred by reason of the imposilion of any tax on the issuance of the note secured hereby.

5. At such tir.c _as the Morigagors are not in default cither under the terms of the nole secured hereby or under the terms of this
mortgage, the Morigagor: shall have such privilege of making prepayments on the principal of said note (in addition to the required pay-

ments) as may be provided In srid note.
rovemenls now o1 hercafter situated on said premises insured agsinyt loss of damage

6. Morigagors shall' ke p. all buildiras and imi:
by fire, lightning and winasic.m under policies providing for payment by the insurance companies of moneys sufficient cither 10 pay the
cost of replacing or repairirg th: ssme or to pay in full the indebtedness secured hereby, all in companies satisfactory 1o the Morigagee.

under insurance policies payabie, @ case of loss or damage, to Mortgagee. such rights 1o be evidence by the standerd moartgage clause 1o
be atiached to each policy, and rad deliver all policies, inctuding additional and renewal policics, 10 the Mortpagee, and in case of insur-
ance about to expire, shall deliver cens wal policles not less than ten days prior to the respective dates of expiration.

7. In case of default thereir. Morizasze may, but need not. make any payment or perform any act hereinbefore sequired of Morigagors
in any form and manner deemed exp=Z:.enl, and may, but need not, make full or partial payments of principal or interest on prior chcum-
brances, il any, and purchase, discharge, ccinpromise or settle any tax lien or other prior lien or title or clnim thereof, or redeem {rom
any tax sule or forfeiture affecling said preiaisrs <o contest any 1ax or asgessment. Ail moneys paid for sny of the purposes heiein author.
ized and all expenses paid or inclirred in connsction therewith, including attorneys’ fees, and uny other moneys advanced by Morigagee 10
protect the morigaged premises and the lien hereof, .21l be so much additional indebtedness secured hereby and shalf become immediately
due and payable without notice end with interest aeresn at the highest rate now permitted by MNlinois law. Inaction of Mortgagee shall

. never be conxiﬂcred as n waiver ¢f' any right accruing to the Mortgagee on account of any default hercunder on the part of the Mortgagors.

or estimale procur

87415761

ee making any payment hereby eulhorized relaling 1o taxes or assessments, may do so according 10 any bill, statement
trom the apropriste public office wihcut inquiry into the accuracy of such bill, statement or estimate or into the

validity of any 1ax, assessment, sale, forfeiture, tax lien <r tit)2 or claim thereof.

9. Mortgagors shall Ruy cach item of indebtedness heieiy mentioned, both principal and interest, when duc according 10 the terms
hereof. At the option of the Mortjagee and wit nolice 10 Morgagors, all unpaid indebledness secuted by this mortgage shall, notwith.
ir this morigege to the contrary, ecan:e due and payable (a) immediately in the case of default in muking

standing anything in the note or ir
ayment of any installment of priacipal or interest on the mote, o, (b) when default shall occur and continue for three days in the per-

L3
e Moriga

f ance of ?’y Y&h agreemep: of the Morigagors herein conlained:
%l q, %Xs wrl:ten . ) .
eh the i tedness Herehy secured shall become due wheinre by acceleration or otherwise, Morigagee shall have the right

to foreclose the lien hereof. In any suit to foreclose the lien herecof, there skufl be allowed snd included #s additiona) indebledness in the
decree for sale all expendilures ard expenses which may be paid or incurred Gy or_on behalf of Mortgagee for™attorneys’ fees. appraiser’s
fees, outlays for documecniary and expert evidence, stenographers’ charges, pub’.cation costs and costs (which may be estimated s 10
ilems to be expended afier entry of the decree) of proturing all such absirect. o title, title searches, and examinations, tille insurence
policies, Torrens certificates, and imilar data and assurances with respect to utlc_zn Morgagee may deem to be ressonably necessary
either to prosecute such suit or to evidence to bidders at any sale which may o ned pus-uant 1o such decree the true condition of the tile
to or the valuc of the premises. Al expendilures and expenses ol the nature in this paragraph mentioned shall become so much additionsl
indebtedness secured hereby and iimmediately due and payable, with interest thereon at the hizhest rate now permitted by lllinois Jaw, when
paid or incurred by Mortgagee in connection with (&) any proceeding, including probailc-ard bankrupicy proceedings, 10 which the Mort-
gagee shall be a glrly, either as plaintiff, claimant or defendant, by reason of this morigug: ©) any indebtedness herehy secured: o1 (h)
e commenceme~l of any suit for the foreclosure hereof after accrual of such richt to foreclose whether or not actually

preparations for 1t .
commenced; or (c) preparstions fur the defense of any actual or threatened suit or proceeding w'ach might aflect the premises or the

s:cun'ly he
reﬁscﬁéﬁle i L - T

. e proceeds of any foreclosure safe of the premises shall be distributed and applied in tne faliowing order of priority: First, on
account of ali cosis and expenses rncident to the foreclosure procecdings. including all such items us w1 mentioned in the preceding para-
graph hereof; second, all other iteins which under the terms hereof constitute secured indebtedness additicosl, to that evidenced by the
note, with interest thereon as herein provided: third, all prlncipnl and interest remaining unpaid on the nole; foi rith, any overplus to Mon-
gagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or at any time aft:- the filing of a complaint to foreclose this mortgage the courtl in which suck’ complaint is filed may
appoint B receiver of said premises. Such appoiniment may be made either before or after sale, without notice, withior'¢ ~=gard te the solvency
or insolvency of Mortgagors at th: lime onpplica!ion for such receiver and without! regard to the then value of e yremives or whether

be appointed as such receiver. Such cueiver shall have

the same shal be then occupied as a homestead or not, and the Mortgagee may : i
rofits of said premises during the pendency of such foreclosure suit and, in case oiva sale and & de-

power to collect the rents, issues and
: ?od of redemption, whether there be redemption or not, as well as during any turther times when

ficiency, during the full statutory per| t ¢ )
Morigagors, e¢xcept for the intervention of such receiver, would be entitied to collect such rents, issues and profits, und sll other powers

which may be necessary or are usual in such cases for the proleciion, possession, control, management and opeistion of the premises dur-
ing the whole of said period. The Court from time to time may zuthorize the receiver to apply the net income in his hands in payment in
whole or in part of: (1) The indetiedness secured hereby, or by any decree foreclosing this morigage, or any 1ax, special asscssment or
other lien which may be or becom: superior to the lien hereof or of such decree, provided such applicalion is made prior 1o foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcenent of the lien or of any provision hercof shall be subject to any defense which would not be good
and available to the party interposing same in an action at law upon the note hereby secured.

14. The Mortgagee chall have the right to inspect the premises at all reasonable times and access thereto shall be permitted for that

purpose.

15. The Mortgagors shall periodically deposit with the Morigages such sums as the Moriga
ment of taxes and 1s on the premi No such deposit shall bear any interest.

16. If the payment of said indebtedness or any part thereof be extended or varied or if any part of the security be released, all per-
sons now or at any time hereafter liable therefor, or interested in said premises, shall be held to wdsenl to tuch extension, varistion of
release, and their liability and the iien and all provisions-hereol' shall continue in full force, the righl of recourse ugainst all such persons
being expressty reserved by the Mcrigagee, nolwilhstanding such exiznsion, variation or release. Ao

17. Moripagee shall release this mortgage and lien thereof by proper instrument upon payment and discharge of all indebtedness
secured hereby and payment of a reasonable fee to Mortgagee for the exccution of such releasc. -

18. This mortgage and all provisions hercof, shall extend to and be binding upon Morigagors and: all prrsons dmiming under or
through Mortgagors. and the word “Mortgagors™ when used herein shall include all such persons and all" persons diavle for the payvment
of the indebiedness or any part therrof, whether or not such gersons shall have cxecuted the note or this morigage. The-word “Morigagec™
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from time ta time, of

Pl

the note secured hereby. ¢ f

19, Seel_%‘at{;ﬂ?]dihefeto and made a part hereof,

v

‘ce may rcasonably require for pay-
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I DER”)} TO GAGE_{"MORTGAGE" T
JULY 22, 1987 BY AND E VID W,

AND GAY "M GAGORS" (8]
OF GORDON W. GHAUS D Z T SEN

R-1. Netwithstanding anything contained in the Mortgage

to the contrary, at any time after the date hereof, Mortgagee

may require that Mortgagors deposit with Mortgagee each month

one=-twelfth (1/12) of the estimated real estate taxes and hazard

insurance premium for the premises. Salid sums, if deposited

with Mortgagee, need not be held interest-bearing and shall be

used by ortgagee to pay real estate tax and insurance billls

when due.
R=-2. locwithstanding anything contained in the Mortgage

to the contrary, the Mortgagors hereby waive the benefits of all

debtor relief laws a‘facting the rights of creditors generally

and any and all rights /ot redemption in or to the premises now

exigting or hereinafter Craated.

R-3. Mortgagors shaii not {(whether voluntarily or by
operation of law) sell, convey, assign, further ancumber, lease,

hypothecate or otherwise transfer <itle to the premises, or any

part thereof, or execute any agreemeat 2o to do without the

express written consent of Mortgagee firast had and obtained.
In the esvent that any of the ijloregoing shall occur

without Mortgagee's prior written consent thareto, Mortgagee

may, at its option, require immediate payment ir £null of all

sums secured by the Mortgage to the extent permitted wy

applicable law.
If Mortgagee exercises this option, Mortgage« shall

give Mortgagors written notice of acceleration. The notice

shall provide a pericd of nect leses than thirty (30) days from

the date the notice is delivered or mailed within which

Mortgagors must pay all sums secured by the Mortgage. If

Mortgagors fail to pay these sums prior to the expiration of

this period, Mortgagee may invoke any remedies permitted by the

Mortgage without further notice or demand on Mortgagors.

R-4. The indebtedness evidenced py the Note and secured

hereby shall not be assumable.
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R~5, In the event of a conflict between the terms of this
Rider and the terms of the Mortgage, the terms of thig Rider

shall control.

DATED this 22n4d day of July, 1987,

C Ly
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