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This insttument prepared by
and should be returned to:
grd o be etumed i MORTGAGE 1520
The First National Bank of Chicago Th261-9

One First National Plaza
Suite 0044

Chicago, lilinois 604§70-0049%

« . N July
THIS MORTG S I PPN sfdood. S DI R A90.7 0
The mortgagor is ﬁ%"a%cfnﬁ” ﬂ g:yegt’) BNS%SED "OT SI NC'E REHMARRIED

............................

................................................................................... (“Borrower™).

This Security Instrument is given to ...... e THE FIRST NATIONAL BANK OF CHICAGO . ... |
which is orgroized and existing under the laws of .. ... .. THE UNITED STATES OF AMERICA . ... .. ..
and whose addreczis ......... ONE. FIRST, NATIONAL PLAZA, CHICAGO, ILLINOIS. .GQ§7Q

Dollars (US. 8 ...« 92' bO0.0D ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument “Naﬁ;‘f)‘, which provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on .. TB9SF Y] v L0 This Security Instrument secures to Lender: {(a) the repayment of the debt evi-
denced by the Note, with inizr2st; and all renewals, extensions and modifications; (b) the payrnent of all other sums,
with interest, advanced undei paragraph 7 to protect che security of this Security Instrument; and (c) the pedformance
of Borrower’s covenants and agreeine ite-ander this Security Instrument and the Note. For this purpose, gggower does
hereby mortgage, grant and convey. o Lender the following described property lacated in . ...V Y0 ... ...
County, [Hinois:

LOT 38 AND 39 IN BLOCK 2 IN BAUCC AND MCMANON'S ADDITION YO IRVING PARK, IN
THE NORTHEAST 1/4 OF SECTION 22, f/MNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY. ILLINOIS.

9 o]
=}
&
P
N
()
-
wd
which has the address of 18033 W. Addiaon .................. . . Chio ago .
(Street} (City)
. 60641 . REAL ESTATE TAX ID #13-22-253-.066
Mhnois ................ {“Property Address");
(Zip Gode) 5,!?@ -

TOoGETHER Wit all the improvements now or herealter erected on the property, und all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
guing is referred to in this Security Instrument as the “Property®.

Borrowsr Covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Famity—FNMA/FHLMC UNIFORM INSTRUMENT
OEL 1558 {P-2-86) FOAM 3014 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Burrower shall promptly pay
whea due the principal of and interest on the debt evidenced by the Note and any prepayment und late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowes
to Lender on Lhe day monthly payments are due under the Note, until the Note is paid in full. a sum

shall pa
("l"undsx) equal to one-twelfth of: (a) yearly taxes and assessments which may attain :riurilr aver this Security
Instrument; (b) yearly leasehold payments vr ground rents on the Praperty, if any: {¢) vearly hazard insurance

e insurance premiums, ifany. These items are called “escrow items.” Lender may

premiums; and (d) yearly murtgn%
cstimate the Funds due on the basis of current data and reasonable estimates of Hinture escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a

federal or state agency (including Lender if Lender is such aninstitution). Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or verilying the
escrow items, unless L.ender pays Borrower interest on lgc- Fthds and ilrplirnblv law permits Lender to make such
a cha?e. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall nat be required to pay Borrower any interest or
earnings an the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose fuor which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, l(:fﬂ er with the future monthly payments of Funds payable
prior to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall b, a¢ Borrower’s option, either promptly repaid to Borrower or credited 1o Borrower on monthly pay-
ments of Fuads Il the amount of the Funds held by Lender is not sullicient to pay the escrow items when due,
Borrower shall av to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lencer.

Upon paymznrin full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds biid by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later thah iramediately prior to the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time ol/application as a credit against the sums secured by this Security Instrument.

3. Application of Paynients. Unless applicable law provides otherwise. sll paymenis received by Lender
under paragraphs | and 2 shalv e applied: first, to late charges due under the Note; second, to prepayment charges
due under the Note; third, to ameants payable wader paragraph 2; fourth, to interest due; and last, to principal
due.

4. Charges; Liens. Borrowrr shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, andﬁvasuhuld payments or ground rents, if
any. Borraower shall pay these obligaticns in the manner provided in paragraph 2, or if nol paid in that manner,
Borrower shall pay them on time directly (i the person owed payment. Borruwer shall promptly furnish to Lender
all notices of amounts to be paid under thisgoragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipls evidencing ‘he payments.

Borrower shall promptly discharge any lieiuwhich has priority aver this Securily Instrument unless Borrow-
er: (a) agrees in writing to tge payment of the obligatiz.secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends againdt enlorcement of the lien in, legal proceedings which in the
Lenders opinion operate to prevent the enforcementofthe lien or forfeiture of any part of the Property; or (c}
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o lﬂis gecurily
Instrument. i Lender determines that any part ol the Progerty is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice vieatifying the lien. Borrower sgall satisfy the lien or
take one or more of the actions set forth above with 10 days ¢ the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvéments now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the t<:in “extended coverage™ and any other hazards
for which Lender requires insurance. This insurance shall be maintain<d in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall e chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptlable to Lender end shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lenuel rejuires, Borruwer shall promptly
give to Lender all receipts of paid premiums and renewal notices, In the event v iGsz, Borrower shall give prompt
notice 1o the insurance carrier and Lender. Lender may make proof of lass if not rmade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible ara Lender’s securily is not
lessened. If the restoration or repair is not economically feasible or Lender's securily would e lessened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether i pot then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does nat answer within 32 cays a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the iniurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Sexurity Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to E
extend or postpone the due date of the manthly payments referred to in paragraphs 1 and 2 orc
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the exlent
of the sums secured by Suis Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leueﬁo!d:. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security{nstrumenl is
on leasehold, Borrower shal? comply with the provisions of the lease, and if Borrower acquires fee title o the
Property, the lcasehold and fee title shall not merge unless Lender afrees to the merger in writing.

7. Protection of Lender’s Rights in the Preoperty; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such asa proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enter-
:‘ng on th; Property to make repairs. Although Lender may take aclion under this paragraph 7, Lender does not

ave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear'interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.

rincipal shall not
ange the amount

cvcglbbg
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UNOFFICIAL CORY: :

FIRST CHICAGO ADJUSTABLE RATE RIDER TO MORTGAGE

The First Nabonal Bank of Chuecago

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 27th_dayof Ju1Y 1987 _andis
incorporated into and shall be deemed to amend and supplement the mortgage of the same date ('Mortgage”) given by the
undersigned (“Borrower’) to secure the Borrower's Adjustable Rate Note (“Note") to The First National Bank of Chicago
("'Lender") of the same date and covering the property describad in the Morigage and located at:

k938 W. Addison, Chicago, Il 60641 ]
(Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT,
January 01

The Note provides for an initial interest rate of . 9:25@ o6 and a first Change Date of _
19 ..g 3. . Section 4 of the Note provides lor changes in the inlerest rate and the monthly payments, as foliows:

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Gensrai.
The interest rate / pey will change based on movements of the Index (described in Saction 4(C)) and rata change limita-
tions (described in Seciion <(E)).
(8) Change Dates.
The interest rate | pay mey ¢'iange on the first Change Date and on every January 1 and July 1 thereafter. Each day on
which my interesl rate could change ie-called a “Change Date’. Since interestis collected in arrears, the amount of my monthly
payment may change on each Froruaryv.1 and Augusi 1 after the first Change Date.

(C) Theindex.

Beginning with the first Change Dale, 7y iterest rate will be based on an Index. Although the index value on the first
Change Date cannot be predicted, the Index vaiua tor the month of  June ,19_87 was __7.150 %.

The “Index” is the monthly average yield, exursased as & percent per annum, for six manth certificates of deposit (CDs)
traded in the secondary market, as published in the Fe4eal Reserve's statistical release H-15 and tha Federal Reserve Bullelin
and as available from the Lender and the Federal Resorve Bank of Chicago. The new rate lor each six month period will be
based on the mast recant Index available at the end of the montiy preceding the Change Date. Ifthe Index is no longer available,
the Note Holder will choose a new index and will give me r.gtice of this choice.

{D) Calculation of Changes.
Before each Change Dats, the Note Holder will calculate my now riterest rate by adding 2.6 percentage points to the Index.
The Note Hoider will then apply the limits in Section 4(E). The result i’ he my new interest rate until the next Change Date.

With gach interest rate change, the Note Holder wilt determine the ne» amount of the monthly payment necessary to repay
my loan in substantialty equal payments by the maturity date. | will be notitied uf each change in my interest rate and loan pay-

ment in accordance with Section 4(G).

(E) Limits on Intereat Rate Changes.

On the first Change Date, the interest rate will not increase or decrease from tha ir.dial rate set forth in Section 2 by more
than __4.000 percentage points. On any Change Dale after the first Change Date, the intorest rate will not increase or decrease
from the rate in effect by mare than one (1) parcentage point or by less than one-tenth of oo (0.10) percentage point.

During the life of the loan, the interest rate will not incraase from the initial rate set fcrth i1 Section 2 by more than

_.750 percentage points.
{F) Effective Date of Changes.

My new interest rate will bacome effective on each Change Date. | will pay the amount of my new norin'y payment on %
first monthly payment date after each Change Date until the amount of my monthly payment changes again. kY
v

( G) Notice of Changes. A

The Note Holder will mail me a notice of any rats change at least 25 days before there is a change in my monthly paymentg,2

This notice will include all infarmation required by law.” 4
By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to &ll the terms hereof.

WA,

Michael/E. Boyle i Borrower

Borrower

Borrower

Borrowser
74261-9

X11470 (R-11-B8) {Sign Original Only}




