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MORTGAGE

THIS INDENTURE, Made this dayof Y- , between

KEVIN P COYEE, AND JFANNE ™ DOYLE, HIS WIFE $16
.oo

) Morigagor, and
MARCARETTEN & COMIPANY, (RO ' gagor,

a corporation organized and existing under the laws of ¢ Stote af Mew Jaesay and authorized to
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even de:v herewith, in the principal sum of -
ESftw- Fiwm Thousand, Fourteamn anmd 0NAT00

Dollars (3 Shpnta.on ) payable with interest at the rate of
Tean ND e -l F o Par Gendunn
per centum ( VT AND /7 o) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its ofricc

in Tsealin, New J@Emsgsy 08830

or at such other place as the holder 7oy designate in writing, and delivered; the said principal and interest being payable in
monthly installments of o
Fiwa Hundreo Thees alul 2872 100
803. 38 ERTENTIL NS TSR T .
Dollars (§ SRR s on the first day of , and a like sum on
the first day of each and every month thereafte: untl the note is fully paid, except that the fingl payment of principal and inter-
est, if not sooner paid, shall be due and payabiz o the first day of At

A

NOW, THEREFORE, the said Mortgagor, for tlie Le’cer securing of the payment of the said principal sum of mouey and
interest and the performance of the covenants and agravinents herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, th< Tollowing described Real Estate situate, lying, and being in the
UMY O TN BIOGK © 1N ALK RRADN ¥ 5 -, 3nd the Stars of lllinois, 1o wit,

COTHIAN, BEING A REBURGIVISION OF mU 00w 1, 10 ANG 18 TN M-

LOTHT AN CARMERNS SURDTVISION M SECTYON 20, TOWNSkUE 36 noRITH,

RANGF "2, FEAST OF THIRO PRING! DAL MERFS0ZAN L TR CLOK COUNTY,

TLLINOTS. W }(-"?D L

NERMANENT TAX MUMEBFR DPH-107403-008 \

147921 KARLGV AVFNUE MIOLOTHTAN (L BG445
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all piumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purpases and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the Stale of 1llinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive, ) 7 7
ILLINOIS FHA MORTGAGE m ! STATE OF ILLINOIS
HUD-92116M (5-80)

MAR-1101 (8/86)
Repluces [E-701 (Rev, 1783)
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AND SAID MORTQAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men 10
attach 1o said premises; to pay to the Mortgagee, as hercinafier provided, until snid Note is fully paid, (1) a sum sufficient to pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of Hlinois, or of the county, town, village,
or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) a sum sufficient to keep all buildings
that may at any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forms

of insurance, and in such amounts, as may be required by the Mortgagec.

In case of the refusal or neglect of the Morigagor to make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs 10 the property herein mortgaged as in its discrelion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additiona! indebtedness, secured by this morigage, 1o be paid

out of proceeds of the sale of the mortgnged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions ot this morigage to the contrary notwithstanding}, that the Mortgagee shall not be
required nor shall it have the righs to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein
or any part thereof or the improvements situated thereon, so long as the Morigagor shall, in good faith, contest the same or the validity
thereof by appropriate 'egal procesdings brought in a court of competent jurisdiction, which shall operate to prevent the coliection of Lhe tax,
assessment, or lien s contested and the sale or forfeiture of the said premises or any part thereof to satisfy the same.

AND the said Mor(gs=ar further covenants and agrees as follows:
That privilege is reserves t¢, pay the debt in whole or in part on any installment due date.

That, together with, and in'agdirion to, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pay to ne “Yortgagee, on the first day of each month until the said Note is fully paid, the following sums:

fa} An amount sufficient to prov/2¢ the holder hereof with funds to pay the next mortgage insurance premium if this instrument and’
the Note secured hercby are insured;ar a monthly charge (in lieu of a morigage insurance premium) if they are held by the Secretary
of Housing and Urban Developmini, dofollows;

(I} If and so long as sald Note ol erén date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficientco tccumulate in the hands of the holder one (1) month prior to its due date the annuat
mortgage insurance premium, in o der 1o provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuant to t2ie National Housing Act, as amended, and applicable Regulations thereunder; or

(I} If and so long as said Note of even datv.a:e this instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in licu of a mortgage insu  an ¢ iremium) which shall be in an amount equal to one-twelfth (1/12) of one-half
(1/2) per centum of the average outstanding b/ f=nce due on the Note computed without taking into account delinquencies or

prepayments;

¢b} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fire and
other hazard insurance covering the morigaged property, p’as ‘axes and assessments next due on the mortgaged property {all as
estimated by the Mortgagee) less all sums already paid theretor'dlvided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessiyeris.will become delinquent, such sums Lo be held by Mortgagec in

trust to pay said ground rents, premiums, taxcs and special assessiae) ts: and

All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thercof shall = paid by the Mortgagor each month in & single payment to
be applied by the Mortgagee to the following items in the order set forth:

(I}) premium charges under the contract of insurance with the Secretary of Housiiig and Urban Development, or monthly charge

(in lieu of mortgage insurance premium), as the case may be;

(I ground rents, if any, taxes, special assessments, fire, and other hazard insirarce premiums;
(111) interest on the Note secured hereby; and
(1V) amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless mac'c good by the Morigagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. The Mortsugee may collect a ‘‘late charge’’
not to exceed four cents (4¢) for each dollar ($1) for each payment more than fifteen (15) days i arre..rs, Lo cover the extra expense

involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection (5} of the preceding paragraph shull exceed the amount of the
payments actunlly made by the Mortgagee for ground rents, taxes, and nssessments, or insurance premiums, as the cate may be, such excess,
if the loan is current, at the option of the Marigagor, shall be credited on subscquent payments to be made by the Morigagor, or refunded 1o
the Mortgagor. If, however, the monthly payment tnade by the Mortgagor under subsection (b} of the preceding paragruph shall not be suf-
ficient to pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Morigagec, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indsbtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
(a} of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secrctary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection &) of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection ) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made

under subsection fa) of the preceding paragraph. 2 " 9'00

fc)
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS 23rd DAY OF July , 19 87
MODIFIES AND AMENDS THAT CERTAIN MORTGAGE/DEED OF TRUST OF EVEN DATE HZT:«I A

BETWEEN

THE MOPGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HQUSING CCMISSIONER
OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TQ BE
IMMEDIATEL'Y DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-

OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR QPERATION OF LAW) B8Y

THE MORTGAGOR, FURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THE DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TQ THIS -
MORTGAGE/DEED OF TRUST, 'TC. A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER.

Il

_MORTGAGOR

N e i D ,@;

DIﬂTTG.GOR

12/86 ASSUMPTION RIDER ,




STATE: :uz::oxUNOrF#Fu@m&f-@OP #: 62300525
' ) RIRER' D e

‘ knis Rider to the Mortgage between Kevin P. Doyle, and Jeapnne M, Dovie,
. his wife and MARGARETTEN & COMPANY, INC. dated July 23,

19 87 15 deemed to amend and supplement the Mortrase of same date as follows:
AND SAID MORTGAGOR covenanis and agrees:

To keep said premises in goad repair, and not 1o do, or permit to be done, upon said premises, anything
that may impair the value thereof, ar of Ithe security intended to be effected by virtue of this instrument; not (o
suffer any hen of mechanics men or material men to attach to said premises: to pay to the Morigagee, as here-
inafter provided. untl said note is fullypaid, (1) a sum sufficient 10 pay all taxes and assessments on said prem.
jses, OF any (ax Or assessment that may be levied by authornty of the Siate of lllinois, or of the countyidown, |
village, or city in which the said land is situate, upon the Mortgagor on account of the-owrnership thereof; (2)

t to keep all buildings that may at any time be on said premises, during the continuance of said

a sum sufficien " ! 2 ]
indebtedness, insured Tor the benctit of the Martgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

* ' In case of the refusal or neglect of the Mortgagor te make such payments, or to satis{y any prior lien or in-
cumbrance other than that for taxes or assessmenis on said premises, or to keep said premises in good sepair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when duc, and may make Such repairs
to the property herein mortgaped as in its discretion it may deem necessary for the proper preservalion thercof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid oul of nroceeds of the sale of the mortgaged premicses, if not otherwise paid by the Mortgagor.

It is expressty provided, however (ali other provisions of this mortgage to the contrary notwithstanding),
that the Morigazee shall not be required nor shall it have the right to pay, discharge, or remove any iax, assess-
ment, of tax lien Uprnn or against the premises described herein or any part thereof or the improvements situated
thercon, so long as *ae Mortgagor shall, in good [aith. contest the same or the validity thercof by appropriate
legal proceedings bicvrghiin a court of competent jurisdiciion, which shall operate 10 prevent the colleciion of
the tax, assessment, or lizn.so contested and the saic or forfeiture of the said premises or any part thereof to

satisfy the same. ) .
AND the said Mortgagor/ Further covenants and agrees as follows:
That privilege is rescrved to pay the debt in whole or in part on any installment

due date. R ’ ) .

-~

That, together with, and in addition t0. 20= monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Morigigo’ will pay to the Mortgagee, on the [irst day of each month until

the said note is fully paid, the following sums: ,

(ﬂ) A sum eaqual to the ground rents, if any, next due, plus the prendiume that will next become due and pavable on
policies ©f fire and eiher hazard insurance cover:ng the morngaged ricuctty, plus 1axes and assepsments nexd due
on the mortgaged property tall as estimated by the Morigagee) less al, v ms already paid theretor divided by the
number of months (o elapse belore one month prior 10 the dare when wuc’ gzound rents, premiums, laxes and as-
sessments will become delinquent, such sums to be held by Mosigagee n rus. 10 pay said ground rents, puemlum@

tarts and speaiat assessments, and -

All pavments mentioned in the two preceding subsections of this paragraph and atl pavments 1o be made under th
note sccured bhereby shall br added toecther and the geprepaic amaung thereof sial be pard by the Morcigager ¢ach
menth in a single payment ta be apphed by the AMortgagee to the {odlowing nems yn the order sel 1otLh:

nicsest on the note secured hercby; and

amoruzauon of the puncipat of the sawd note. '-.“
Any deficiency in the amount of any such aggrepmic monihly payment shall, unless made peood by tho Morigagor prioe
1w the dut dare of ithe next such payment,: constitute an event ol default under this moripage, The (Mo (gagee may <ol-
leet & *‘late charge'* not to exceed four cents (2') for each dollar {31) for cach paymemt mose than iftcen {15) days in
arrears, to cover the exira eapense involved in handling debinquent payments, (a)

M the total of the payments made by the Mortpagor under subscctian (¥Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the foan is current, at the aption of the Mortgagor, shall be eredited on
subseguent payments to be made by the Mortgapgor, or refunded to the Maortpagor. 1T, however, the monihly payments
made by the Mortgagor under subsection (& of the preceding paragraph shall not be sufficient to pay ground
renss, taxes, and assessments, Or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary Lo make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
If at any time the Morigagar shall tender to the Mortgagee, in accordance with the provisions of the noie secured
hereby. full payment of the entire indebtedness represented thereby, the Morigagee shail, in computing the
amount of such indebtedness, credit to the account of the Moripager all payments made under the provisions of
subsection (o} of the preceding paragraph which the Morngagee has not become abligated to pay to the Secretary
of Housing and Urban Deveiopment, and any batance remaning in the funds accumulated under the provisions
of subsection (b) of the preceding paragraph, If there shall be a defaull under any of the provisions of this
martgape resulting in 2 public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, a1 the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated ander sub-
section (b2 of the preceding paragraph as a credil against the amount of principal then remaining unpaid under

said note and shall properly adjust any payments which shall have peen mage undgs subsection (@) of the pre.
ceding paragraph. -{ A /

‘_ —parrowver

W
t(]lf ground rents, if any, l.ixu. special assessmentsy, lire, and other harard insurance premiums; ’ c-:;




