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LOAN NUMBER: 09-58-71364 [Spece Auove This Line For Recording Outa]
-
MORTGAGE
THIS MORTGAGE (“Security Instrument’)is given on JULY 28 )
1987 The moiigagoris MOHIUDDIN GHOUSE AND SABEHA GHOUSE, HIS WIFE
(**Borrower"). This security Instrument is given to SEARS MORTGAGE CORPORATION
which is organized anc ¢~5*%:8 under the laws of THE STATE OF OHIO , and whose address is
300 KNIGHTSBRIDGE PA”XWAY, #500, LINCOLNSHIRE, ILLINCIS 60069
(uundern).
Borrower owes Lender the princiy s'sum of FIFTY ONE THOUSAND AND NO/100

Dollars (U.S. § 51,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrun/ent (**Note™'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AUGUST 1, 2017 This Security Instrument

secures (o Lender: (a) the repayment of the dibi 2videnced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, v 1th irterest, advanced under paragraph 7-1a protect the security of this
Security Instrument; and (c} the performance of Borre‘or's covenants and agreements underthis Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage.grant and convey to Lender the following described property

locuted in COOK County, Nlinois:

SEE LEGAL RIDER ATTACHED HERETO:

9()99198

which has the address of 4326 N. KEDVALE #B . CHICAGO ,
[Street] [City}
Ilinois 60641 (“Property Address”);

[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurienances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject {0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 'BO X’ / 5_ Z form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails {0 respond to Lender within 30 days after the date the notice is
given, Lender is avihurized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Sy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date 5f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No. Keleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatizn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct ¢perate to release the lLiability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to cimmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amért'zstion of the sums secured by this Security [nstrument by reason of any demand mude
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 4 waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bouid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit 2lic successors and assigns of Lender und Borrower, subject to the provisions
of parugraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iz oG=signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the toems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) 1prees that Lender und any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regicd 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sectirity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so chat the inverestoor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (4) =ny such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit: and (b) any sur:s already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose t4 tyake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund seraces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or-Cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Enstrument unenforceable {ccording toits terms, Lender, at its option,
may require immediate payment in full of sl sums secured by this Security instrament and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the sieris specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni skhallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use¢ of another method. Thne notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by nouce to-Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Horrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal liwana the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security {psizument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraentar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securnity Instrinw.nt and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrumeni. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrumeni without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [f Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the caclier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements; (<) pays atl expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument. Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hud
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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PARCEL 1:

THAT PART OF LOT 19, IN BLOCK 5, IN THE SUBDIVISION OF L0T 1, IN THE SUBDIVISION OF THE
NORTH BAST QUARTER OF THE SOUTH EAST QUARTER OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTH EAST
CORNER OF SAID LOT 19, THENCE WEST ALONG THE NORTH LINE OF SAID LOT 19, 35.22 FEET, TO THE
PLACE OF BEGINNING, THENCE SOUTH, AT RIGHT ANGLES, TO THE LAST DESCRIBED COURSE, 50 FEET,
TO THE SOUTH LINE OF SAID LOT 19, THENCE WEST ALONG THE SOUTH LINE OF SAID LOT 19, 20 FEET,
THENCE NORTH, AT RIGHT ANGLES, TO THE LAST DESCRIBED COURSE, 50 FEET, TO THE NGRTH LINE

OF SAID LOT 19, THENCE EAST ALONG THE NORTH LINE OF SAID LOT 19, 20 FEET, TO THE PLACE OF

BEGINNING.

PARCEL 2:

AN UNDIVIDED 1/STH INTEREST IN AND THE FOLLOWING DESCRIBED TRACT: THAT PART OF LOT 19,

IN BLOCK 5, IN (HE SUBDIVISION OF LOT 1, IN THE SUBDIVISION OF THE NORTH EAST QUARTER OF
THE SOUTH EAST QUARTER OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIFAL MERIDIAN, DISCRIBED AS FOLLOWS: COMMENCING AT THE NORTH EAST CORNER QF SAID
LOT 19, THENCE WEST AL0%G THE NORTH LINE OF SAID LOT 19, 176.03 FEET, TO THE PLACE OF
BEGINNING, THENCE SOUTd, AT RIGHT ANGLES, TO THE LAST DESCRIBED COURSE, 50 PRET, TO THE
SOUTH LINE OF SAID LOT 19, 7i'ENCE WEST ALONG THE SOUTH LINE OF SAID LOT 19, 22.32 FEET,
T0 THE SOUTH WEST CORNER OF SAID LOT 19, THENCE NORTH ALONG THE WEST LINE OF SAID 10T 19,
50 FEET, TO THE NORTH WEST CORNZR OF SAID LOT 19; THENCE EAST ALONG THE NORTH LINE OF

"SAID LOT 19, 22.57 FEET, TO THE DJACE OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENTS AS SET FORTH IN ABROGATION AND DECLARATION OF EASEMENTS, AND EXHIBIT '1’

THERETO ATTACHED, DATED JANUARY 9, 1964, AS DOCUMERT NUMBER 19 018 087, MADE BY WALLACE

H. ROSENBAUM, AS TRUSTEE UNDER TRUST AGREEMENC UATED, DECEMBER 17, 1962, KNOWN AS TRUST
NUMBER 4236, AND AS CREATED BY THE DEED, FROM WALLACE H. ROSENBAUM AS TRUSTEE UNDER TRUST
AGREEMENT DATED DECEMBER 17, 1962 KNOWN AS TRUST HUARER 4326 TO ROBERT LINDEMAN, DATED
JANUARY 20, 1966, AND RECORDED FEBRUARY 7, 1966, AS DCCUMENT NUMBER 19 732 508, FOR THE
BENEFIT OF PARCEL 1, AFORESAID, FOR INGRESS AND EGRESS OVLR AND ACROSS: THE SOUTH 5 FEET OF
LOT 19, IN BLOCK 5, (EXCRPT THAT PART THEREOF FALLING IN @AJELS 1 AND 2. AFORESAID), IN

THE SUBDIVISION OF LOT 1, IN THE SUBDIVISION, AFORESAID;

ALEO

THE NORTH 5 FEET OF LOT 20, IN-BLOCK 5, IN THE SUBDIVISION OF LOT 1. I’ THE
SUBDIVISION, AFORESAID, IN COOK COUNTY, ILLINOIS.

PERMANENT TNDEX NUMBER: 13 15 403 045

87416606
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(E) Eftective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly payment date after the ge Date until the
amount of my moathly payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the

amount of my mongh‘ly yment before the effective date of any change. The notice will include . .

informesion maied 02 Lo e ke 22 onras 2nd elso the title and telephone nuudRTTh WHERO

—

will answer any question 1 may have regarding the notice.
B. Transfer Of The Property Or A Benpelicial Interest In Borrower
Unift=a Covenant 17 of the Security Instrument is amended to read as follows:

“Transf:r >t the Property or a Beneficial Interest in Borrower. If all or any pan of the
Property or any *at rest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred Buriower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, t7vire immediste payment in full of all sums secured 2 this Security
Instrument. However, «bis option shall not be exercised by Lender if exercise is prohibited b
federal law as of the date & this Security Instument. Lender also shall not exercise this option if:
(a) Borrower causes to be raimined to Lender information required by Lender 10 evaluate the
intended transferee as if a ne~ 'Can were being made to the transferee; and (b) Lender reasonably
determines that Lender’s secunty r+ii! not be irnpaired by the loan ass tion and that the risk of a
breach of any covenant or agreemx nt iu this Securiry Insoument is acceptable to Lender.”

*To the extent permitted by appixio'e law, Lender may charge a reasonable assumption fee as
a condition to Lender’s consent to any k2o assumption. That assumption fee shall be in an amount
not greater than one percent (1%) of the out tanding principal balance of the loan as of the date of the
sale or transfer. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferse to keep all the promises and agreements made
in the Note and in this Security Instrument. Tha* 7scumption agreement shall contain a provision
under which the maximum interest raie of the loan s arecified in Section 4(D) of the Note will be
changed so that subseguent interest rate adjustment skal’ not result in an interest rate that is more
than S percentage points greater than the interest rate in cffect at the time of the loan assumption.
Borrower will continue to be obligated under the Note an/'iais Security Instrument unless Lender

releases Borrower in writing.”

“If Lender exercises the option to require immediate pzy.ovnt in full, Lender shall give
Borrower notice of acceleration. notice shall provide & penod ot 7.0 less than 30 days from the
date the notice is delivered or mailed within which Borrower must r2;: nll sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to th: expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument v1thout further notice or
demand on Borrower,”

By Signin'ggelow. Borrower accepts and agrees 1o the erms and covenants nozisined in this
Adjustable Rate Rider.

v /!

-Withess
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SEARS MORTGAGE CORPORATION

ADJUSTABLE RATE RIDER
(1 YEAR TREASURY INDEX-RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 2874 dayof  JULY, 1987  gpdis
incorporated into and shall be deemed o0 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Inscument™) of the same date given b'r the undersigned (the
“Borrower”) to secure Borrower's Adjustable Rate Note (the “Note”) to Sears Mortguge
Corporation (the “Lender”) of the same date and covering the property described in the Security

Instrument and located at:

4326 N. KEDVALE #B, CHICAGO, ILLINOIS 60641

(Property Addyess)

THE NOT< CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MONTHLY PAYMENTS. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST ®ATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWERS MUST PAY.
ADDIT(C”al. COVENANTS., In addition 1o the covenants and agreements made in the
Security Instrumen:, Pcrrower and Lender further covenant and agree as follows:

A. Interest Rate And Monthly Payment Changes

The Note provides foi . initial interest rate of 75 %. The Note provides for
changes in the interest rate and meaaily payments as follows:

4. Interést Rate and Morthly Payment Changes

(A) Change Dates

The interest rate I will pay may change on the first day of ~ AUGUST, 1988 and
on that day every 12th month thereafter. Each Ga’c on which my interest rate could change is called

a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interszi rate will be based on an Index. The
“Index” is the monthly average yield on United States Treas oy Securities adjusted to a consiant
maturity of 1 year, as made available by the Federal Reserve Boari. The most recent Index figure
available as ofy the date 45 days before each Change Date is called ¢ *Current Index™.

If the Index is no longer available, the Note Holder will chooses new index which is based
upon comparable information. The Note Holder will give me a notice of this shoice,

® o]
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(C) Calculation of Interest Rate Changes

: Before each Change Date, the Note Holder will calculate my new interest rat. by adding TWO ARD 75/100
(2.75) percentage points to the Current Index. The Note Holder wili then rounuvhe result of
Eh's additon to the nearest one-eighth of one percentage point (0.125%). Subject to Uiz iumit stated
in Section 4(D) below, this rounded amount will be my new interes: rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal, that I am expected to owe at the ge Date in full on the
maturiry date at oy new interest rate in substantially equal payments. The result of this caleylation
will be the now amoi.: o Ly wonthly payment.

(D) Limits On Interest Rate Changes

The interest rate [ am required to pay at the first Intevest Change Date will not be ter than
% orlessthan 5 ;5 %. Thereafter, my interest rate will never be increased or

decreaiéd on any single Interest Change Date by more than two percentage points (2.0%) from the
rate of interest | have been paying for the preceding rwelve months. My interest rate will never be
peaterthan 5, 75 %

SMC 1 Year ARM (12T, MANML 112 T Page | of 2 SMU TR Mulustate 114~




