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TITLE NO. (NAME)

(ADDRESS)
MORTGAGE

THIS MORTGAGE is made this 22th __dayol Muly .19 87 __ between the Morgagor,
i _and Pameia Pinnell, his wife in Joint Tenancy '

(herein “'Bafrower’’), and the Morigages, Traveno! Empioyees Cradil Unlon, a carporation organized and existing under the iaws of The Slate of Minols,

whose addrass is 1425 Lake Cook Road, Deerfield, Hinois 80215 (harein "“Lender”).

WHEREAS, BORROWER has entered into a fimited open-and variable rale Agreement with the Lender dated JU].! _2_7 ,_.-]_9.37_ e
(hereinatter AGREEMENT) under which Borrower may from time to time, one or more times, obtain 'oan advances not to exceed al any one time an ag-
gregate principal sum of _F j.ﬂ:.!f:f_i\f_e_“thQU,S'Qﬂ,CL,aﬂ‘i,QQ/lQQ . _Dpouamsg, . B5,00000
from Lender on a securad tine of credil basis; thal said Borrawer is indebled o the Lender in the principal sum of Fifty-five thousand & 00/ ‘&)
DOLLARS (5_55,000.00 ) whichindebtedness is evidanced by said AGREEMENT providing for monthly paymenis and lor an adjust-
able rale of inlerest and 's due and payable oh August 15, 1992 with an optian by the Lender to axtend aaid Agroeement
andg this Mongage. N

TO SECURE 1o Lencar (a} the repayment of the indebtedness evidanced by the Agreement, with interast therson. the payment of all other sums.
with intarest thereon, advaicer in accordance herewith to protect the security of this Morigags. and the performance of the covenamis and agreemsants
of SBorrower haraln contained, rind 'b) the repayment of any lurfure advances, with inlerest thereon, made to Borrawer by Lender pursuani to paragraph
24 hereof {herein “Future Advarcss !, Borrower does hereby morigage. grant and convey 1o Lender the following describad property locafed in the
County of Coak AV . State of Iinois: S

Lot 3 in Lancaster Court, being a Subdivision in the North West 1/4 of the South East
1/8 of Section 21, Township 42 North, Range i1, East of the Third Principal Meridian,
according to the Plat therenf recorded February 15, 1979 as Document Number 24848318,

in Cook County, 1llinois. .

0
03-21-400-039 v/ j’" ,jl__

304 Dale AvVe.Y /X __Prospect Heights

(streat} {city)

Parmanert Index Nrumbe!:

which has the addreas of

111inois 60070

{state and 7ip code)
TOGETHER with all the improvemenia now gr heraattar grectsd on the property, and all axsamsats, righls, appuntanances, rents, royalies, mineral,

oil and gas rights and pratits, water, water rights, ang water siock, and alf tixtures now or herca’an attached o the propenrty, ali of which, inciuding
replacements and addilions therete, shall be deemed to be and ramain a pan of the propeny covere.by (nis Mongage; and all of the foregoing, tegether
with said property (or the leasehold estate if this Marigage ison a leasehold) are herain rele_rred 1o as the M rooenty””.

(l_-mrain "Propary Address'’);

BORROWER covenants that Borrower ia lawfully seised of the estale hereby conveyed and has the night I(: rorigage, grant and convay the Proper-
ty, that the Praperty is unencumbered, and that Barrowar will warrant and defend generally the title 1o the Props Ay apainst ail ¢laims and demands, sub-
ject ta any declarations, easemaents or restrictions histed in a schedufe of exceptions 10 coverage in any litie inguran’e po icy insuring Lendor’s interast in

the Property.
UNIFORM COYENANTS. BSarrowerand Lender covenani and agree as follows:

1. Paymant and Principal ang Interast. Sorrower shall prompily pay when due the principal of and intarest on the [nde”ladness evidenced by
the Agreemant, and late chatges as provided in the Agreemenl, and the pringipal of and interest on any Future Advances secura! b, this Mortgage.

2. Payment of Taxes, ingurance and Other Chargas. Borrower shall pay all taxes, hazard tngurance premiums, assessmants, and other
charges, fines and imposilions attributable to the Property which may atiain a priority over this Securily Instrument, and leasehokd paymenis ot ground
rants, if any. by Borrower making payment, when dus, diractly to the payee thergol. Borrowar shall promptly furnish to Lander all notices of amounis due
under this paragraph and Borrower shall prompily furnish (o Lender receipls evidencing such payments. 8Sorrower ghall promptiy discharges any lien
which has priority over this Secusity Instrument; provided, tha Borrower shall not be required o discharge any such fien so long as Borrower:  {a) shall
agree in writing to the paymant of the obligation secured by such ilen in a manner accepiable 10 Lender: (b} shall in good faith contest such lien by, or de-
tend against encorcemar of auch llen in. legal procesedings which Int the oginlon of Lander operate to prevent the enfarcemant of the tien or forleiture o!
the Fropedy or any part thereot: or (c) shail secure lrom the holder of such lien an agreement in a.lotm satisfactory to Lander subordinaling such lien to
this Security instrument.

it Lender determines that all or any par of the Propenty is subject 1o a fian which may attain a priority over this Security instrument, Lender shall send
Barrower notice dentifying such lien. Borrower shall satisfy such fien or take one or mote of the actions set fortr above within ien days of giving of nolice

3. Application of Payments. Unless applicable law providas otherwise, all paymaents received by Lender under the Agreament and paragraph 1
harao! shell be applied by Lender first in payrment of interest payable on the Agreement, then lo the unpaid balance of the Agreement.

4, Hezard insurance. Borrawer shali keep the improvemenis now existing or hereatter erected on tha Property insured agans! Joss by fire,
hazards included within the term “‘extended coverage'’, and such ¢lher hazgids 83 Lender may require and in such amounts and 1or such paricds &s
Lender may require; provided, that Lender shall not require that the ameunt of such coverage exceed tha! amount of coverage required to pay the sums
secured by this Mortgage.
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(A} INTITIAL RATE
The Annusl Percsntage Rate of Interest under ihis AGREEMENT shall be B.75 oy andadaily pariodic rate o . 02397 o,
(B, CHANGE DATES Q}F,;.
Ty
nu onlhndaleaﬂhlsAGﬂEEMENT the intetes! rate muybeadpuodby T.E.C.U. on the firsi day of esoh monih. Thess dales shall be

known as ‘Change Dates™.

{€) lNDEx :

Ghanges in the Inferest rate shali be based upon changes in the ' Inde:" The index shall be the highest domestic Prime Rale as reponad in the
Monpy Rate Geotion of tha Midwast Edition to The Wall Street Journal on ths iast businest day of the month Immediately preceding the beginning of aach
bifing period. H the Wall Sireet Jaumal stopa reporting the prime Aate, or it the Prime Rate is not avaliable on the said iast businees day. then TE.C.U.
will choose a comparabie index as & subsiiute fof the prime Rate and will notify the Borrower of such shange.

This AGREEMENT has an “Mnitial tndax" figuraof _8.25 .

{D} CALCULATION OF CHANGES

Prior to each Changs Oate, T.E.C.U. shall determine any change in the interest rate, and shall caicuiate the new Interest rale by adding one-half (V)
of one perceni (t‘,%) {o tha Gurtent index. TECU. will round the resull ol this eddition to Ihe nearest one-eigth of one percentage point (0.125%). This
foundeg amount Wil by .y new interest rale until the naxi Change Date. If the new interest rate increases or decreases, my monihly payment may also
inCroase oI Jecreas’. s

(E) EFFECTIVE DATZ. CHANGES

My new interest rate w.i>arame afféctive on each Change Date and | wlll pay the amount of vy new monthly Dayment beginning on tha Change
Dale untl) the amount of my mvm' )] oeymdn! changes again.

F) DISCLOSURES
T.E.C.U. will send statements at 1884 nuaner!y reflecting changes in the interest rate and paymens during the gquarterly period. The disciosure shall

refiect tha change of the inlerest rate, if ar'v.~«3 the amount of the new payment, and other transactions in the account during the period. Such statement
shall be presumed correct uniass Borrower notifas T.E C.U. in wiiting of any srror within sixty (80) days after the closing date of the biiling patiod.

24. FUTURE ADVANCES, UPON RBOUSS" OF BORAOWER, LENDER AT LENDEN'S OPTION PRIOR TO RELEASE OF THIS MOATGAGE,
MAY MAKE FUTURE ADVANCES TO BOMROWER # /G FUTURE ADVANCES, WITHINTEREST THEREON, SHALL BE m Y THIS MOR-

; TGABE WHEN EV!DENCEO B\' AMEI“BSTA FING THAT SAID AGREEMENT 1S ucunn HEREBY.

25. Pmomfv. ™IS naarmqe 18 GWEN 1< S’,CURE AN OPEM-ENB VAHEABLE RAATE AGREEMENT (A REVOLVING LOAN ) AND
SHALL SECURE NOT ONLY.THE EXISTING INDEBTEDN S/, 1’WDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE QBLIGATORY OR TGO PE MADE AT ¥, "2 OPTION OF THE LENDER. OR OTHERWISE, AS ARE MADE WITHIN TWENTY
(20) YEARS FROM THE DATE OF BAID AGREEMENT TO THE GAMZ CXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
.. THE EXECUTION OF THEIR MORTGAGE, ALTHGUGH THERE MA'’ BE 1O ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
TRAGE, AND ALTHOUGH THERE MAY BENC INDEBTEDNESS QUTs [ “NDING AT THE TIME ANY ADVANCE IB MADE,
26. Walver of Homestead, Borrower hereby waivas all right of homes’ sar axamption in tha PraiBiYs~01 RECORDING $14 .08
. mua TRAN 2432 97/29/87 13:08.:00
N WITNESS WHEREOF, Borrowesr has axeculed this Monigage. : - BONST Ak WS T ) 1 6B AL

Jgu /&/ Al
(i;-ﬂlm “ta &ZK 2l

State of ilinols, Lake _ County 88:

1, Kathleen L. Mueller , & Notary Public in and for said county and State, do hessk; ¢l nily that
Dougias R. Pinnell aqd Pargel‘a Pinnell, his wife in Joint Tenancy

personally knowntometobethdsamepersod’ __  whosename S APE . subscribed io the 10regoing b euy . wm, appesrad betore
me this dsy in person,.and ackngwiedged that_Lhey__ signed and delivered the said instrument as Lhe ir _ wee anavoluntary act. tor the

- yses and purposes thereln set fonth,
Given undar my hand and officiat seal, this___ 2710 dayof ___July e 87

My commission explreai . S »
MyCoesmislonExpiresNov, 12, 1989 2ﬁiﬁd!buﬁzlif22@2121244__
. . Notary Publi

{Space Below Thig Line Reserved For Lender and Recorder)

MAIL TO:

Travenat Empioyess Credit Union
1425 Lake Cook Road
Deerfisid, IL 80016 -
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t4. Unitorm Security Instrumsnt; Goveming Law; Severabllity, This form
and non-uniform covenants with limuted variations by jurisdiction tn constitute a uniform security [nstrumeni covering real property. This SBecurity instru-
ment shall be governad by lederal Jaw and the law of the jurisdiction i which the Property is locatad. In the event thal any provision or clause of this
Sacurily Instrument or (he Agreement conllicts with applicable law, such conllict shall not aftect other provisions of this Security tnstrument or the Agree-
ment which can be given eHfect without Ihe conlflicting provision, and 10 this end the provisions af this Sacurity Instrument and the Agreament are

.

declared to ba saverable.
15, Borrower's Copy. Borrower shall be fumished a conformed copy ol the Agreement and of this Mortgage at the time of execution or after
recordation hereof.

18. Tranasfer of the Property or a Benelicial interest In Borrower.  if alt or any pan of the Property or an interast therain ia old or transiesred by
Borrower (or it a beneficlal Interest in Borrower s ald or translerred and Borrower is not 8 natural person or persons but is a corporation, partnership, lrust
or other lega! entity) without Lendar's prior written consenl, excluding (a) the creation of a lien or encumbrance subordinate 10 this Securlty Instrument
which does not relate to a transfer of rights of occupancy in the proparty, (bj the credtion of & purchase money security interast for household applinnces,
{c) a transfer by devise, descent or by operation of law upon ine death of a [oint tenant of {d) the grant of any leasehold interes! of three yoars or less not
containing an option to purchase, Lender may, al Lender’s option, declare all the sums secured by this Security tnstrcument o be immediately due and
payable.

Il Lender exercisas such option to accwlerate, Lender shall mad Horrowar nalice of acceleration in accordance with paragraph 13 hereol. Such
notice shall pravide a period of not less than 3¢ days from the date the nolice Is mailed within which Borrowar may pay the sums declared due. I Bar-
rower fails lo pay 8uch suri: pror to the expiraton of such penod, Lender may, without further notice or demand on Borrower, invoke any remedies per-
mitted by paragraph 17 1ear [. Lender may consent (o a sale of (ransfer if: (1) Borrower causes lo be submitted to Lender information required by Lander
o evaivation the transferee s a new loan were being made to the transferea: {2) Lender reasonable determinas that Lender’s security will not be im-
paired and thai the rigk of a briack of any covenant or agreement in this Security instrument is acceplable; (3) interest is payabla on the sums secured by
this Securlty instrumaent at & raw ncchplable to Lendar; (4) changes in ihe lerms ol 1he Agreement and this Security Instrumant required by Lender are
made, including, lor example. Fanaur adjustment in the interest rate, a dilterent finaf payment date for the loun, and additian al unpaid inleras! e prin-
cipal; and (5) tho transteree signs an assyotion agreemant that is acceptable to Lender and thal obligates the transleree to keop all the promises and
agreements made In the Agreement and in s Secundty Instrument. as moditied if requived by Lender. To the extent permitted by appiicable faw, Lender
also may change a reasonable fee as a condit orio Lander’s conseat o any sale or transfer.

Borrower will continue to be obligaled under 05 » gresmant and this Secu:ity Instrument uniess Lender releases Bormwer in wriling.

17. Accelerstion:; Remedies. Excep!as pro: ded in paragraph 18 hersol, upon Borfower’s breach of any covensmt or agreemeant of Bor- 7
rower in this Mortgage, Including the covenants to pry wi un due any sums sacursd by this Morigage, Lender prior 10 saceleration shall mail L.
notice to Borrower as proved in paregraph 13 hereot snecitving: (1) the hreach; (2) the action requirsd to curs such breach; (3) a dats, nol less '
than 30 days from the date the notice is malled 1o Borrow(r, by which such breach musi be cured; and (4) that fallure to cure such breach on or ;."
belore the date specified in tha notice may result in accelerat.on >f *he sums secured by this Mortgage, foreclosurs by judicial procesding and .
saie of the Properly. The notice shall further intorm Borrower 0f<ha right 1o reinsinte after acceleration and right 10 asaert in the fareclosure
proceeding the non.existence of a default or any other defense ¢! Borrawer to acceleration and foreciosure. if the breach Is not cured on or
before the date spacified in the notice, Lender at Lender’s option ma: dec pre all of the sums secured by this Mortgage to be immediately duse
and payable without further demand and my foreclose this Mortgage - 1odicla) proceeding. Lender ahall be entitled 1o collect In such pro-
ceeding al! expenass of toreclosure, including, but not limitad to, reasar.ab’a attorney's fess, and costs of documsntary evidence, abstracts

Je &' Jand titie report. M T1OR0A3AR vn«"—!-qq

B0 8 TBMNELATO A¥ag kBT il )
J' B & &k Pra- \Boivowit's mnuoWate. Notwithstanding tender's acceleration of tHa 7 cms secured by this Mongage, Borrower shall have the right

to hiHIG IR oeRing 8 HeguImby Lender to enfarce this Mortgage discontinued 8t any 'ima prior to entry of a judgmant enforcing this Morgage if: (a)
Borrowar pays Lender aii sums which would be then due under this Mortgage. the Agreement, Azreement Securing Future Advances, if any, had no
acceleration occurrad; (b) Borrower cures all breaches of any other covanants or agreements ot 3orro ver contalned in this Morigage: (¢) Borrower pays
all reasonable expsnses incurrad by Lender in enforcing the covenants and agreements of burrorer contained in this Moripage and in enforcing
Lender's remedies as previded in paragraph 17 hereof. including, but not fimited to reascnable altar 61’ tees; and (d)} Borrower takes such action as
Lender may reasonabie require o assure that the lien ot this Mortgago. Lender's interast in the Propun, ary Borrower's obligation to pay the sums
sacurad by this Mortgage shall continued unimpalred. Upon such payment and cure by Barrowaer, this Mong .y s and the obligations secured hereby shall
ramain in full force and eflect as if no acceleration had cccurred

19. Asssssment of Renta; Appointmant of Receiver; Lender in Posaession. As additional security hereunder Trrrower hereby assigns to
Lender the rents of the property, provided thal Barrower shall, prior W acceleration under paragraph t7 nareol or aband onmy nt of the propany, hava the
right to collect and retain such rents as they bacome due and payable.

Upon acceleralion under paragraph 17 nereot or abandonment of the Property, and at any time prior to the expiration ¢l ar, neriod of redemption
following judicial sale, Lander, in person, by ageni ar by judically appeinted receivar, shall be entitied la enler upan, 1ake posse.sion-of and inanage the
Property and to collact the rents of the Property including those past due All rents callected by Lender or [he receiver shaii be applisa ‘st to payment of
the costs of managemeni of the Property and rcollection of renis. inctuding, but not limited to receiver's fees, premlums on recalver’s bornds and
reascnabie attorney's fees, and then to the sums secured by this Morigage. Lender and the receiver shall be fiable lo accouni anly for ihose rents actual-
ly receivad.

20. Loan Charges. It the loan secured by the Securily Instrument is subject 10 a law which sets maximum loan charges, and that law if finally in-
terprated so that the interast or other loan charges collected or to be cotlacted on conneclion with the !Jan excead permiited limits, then: (1) any guch loan
charge snall be reducad by the amount necessary 1o reduce the charge 1a the permititidiinieds arc (% ariy sumB:atready Motected from Barrower which
exceeded permitted limits will be relunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed undei (he Agresment or
by making a direct paymant 10 Borrower. If a relund reduces principal, the reduction will be treated as a partial prepaymaent under the Agreement

21. HRelease. WUpon payment of all sums secured by tis Morigage, Lender shall release this Muortgage without charge to Borrower. Borrower
shall pay all casts of recordation, if any.

22. Legislation, ii, after the date hargol. enactmanat or expranon of applicabie laws have \he affec! either of rendering the provision of th Agree-
. ment, or the Security Instrument unenforceable according 10 thair terms or all or any part of Lhe suma secured hereby uncollectable, as otherwiss provid-
- ed in the Security lnsirument, or of diminishing the value of Lender's sacumy then Lender, at Lender's oollon may declare all sums secured by the

Security instrumaent io be immediately dus and paymant.
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The insurance carrier providing the IUnN"Qosln by Elc»lo ItAL'by LBQ Q [hm sprroval shall not be

unreasonable withheld. Al premiums on Insurance policies shall be paid by borri ﬁﬂw‘ﬂmﬂi- when due. diroctly 10 the insurance carrier.

All ingurance policies and renewals thereo! shall be in form acceptable 10 Lender and shall include a standard mortgage clauss in favor of and in
form acceptabie to Lender. Lender shull have the right 10 hold the policies and renewals thereof, and Borrower shall promptiy furnish to Lender all
renewal noticea and all receipta of paid premiums. In the evenl of lose, Borrowsr shall give prompt notice Lo the insurance carrier and Lander, Lenger
may make proot of lass if not made promptly by Borrower.

Uniess Lender and Borrower othorwise agres in writing, insurance procesds shall bs appiisd to testoration or repair of ths Property damniaged, pro-
vided such resigralion or rapair is scongmically feasible end the security of this tortgage is not therstry imparred. If such restoration or 1epai is not
aconomically feasible or if the security of this Mortgage should be impaired, the Insurance proceads shall be applied 10 the sums secures Dy this Mo1-
Igage, with the excess, if any, paid to Bosrowaer. If the Property is abandoned by Bortowet, ot if Boriower {ails to respond 10 Lender within 30 days from
the dale notice is mailed by Lender lo Borrowsr thal the insurance carrier oflers (o settle a claim for insurance benelits, Lender is authonzed (o golloct
and apply the ingurance proceeds at Lender’s oplion aither 1o restaration or repair of the Property o to 1he suims secured by Lhis Morigage.

Unigss Lender and Borrowar olherwise agree in writing, any such application of proceeds to principal shali not extend or postpone the due date of
the monthly installments refarred o paragraph 1 hereol or change the amount ol such instaliments. If uncer paragraph 17 hereof the Property is acquited
by Lendar, all righl, litle and intetest of Borrower in and to any insurance policies and in and 10 the proceeds thereo! resulting from damage 10 the Proper-
ty prior to the sale or acquisition shall pass (o Lender o the exient of the sums secured by this Mortgaga immediately prior {0 such sale or acquistion,

§. Preservation and Maintenance of Property; Loassholds; Condominiums; Planned Unit Developments, Scrower shall keep the Property
in good repait and shall not ¢mmil waste or permil the provision of any lease i this Morigage is on a ieasehold. If this Morigage is on a uni! in & con-
dominum or & planned uni” auve' pment, Borrower sha!! perform all of Borrower's obligations under the daclaration of covenants cteating of govarning
the condominium or planned unji? aweiopmcni and constituent documents. If a condominium or planned unit development nder is executed by Burrower
and recorded together with this M g ge, lha covenanis and agreements of such rider shall be incorporated into and shall amend and supplement the
covenanis and agreements of this Murl;ap.as if the rider wera a part hereo!.

6. Protection of Lender's Becurity. ! Borrower fails (o perform the covenants and agreements conlained in this Mortgage. or if any action or
proceeding is commended which materialty alfscts '.ender’s interest in (he Property, including, but not limied {e, eminent domain. insolvanty, code in
form = cement, or arrangemants or proceedings (avr iving & bankrupt of dacedent, then Lender at Lander’s option, upon notice 10 Borrower, may make
such appearances, disburse such sums and taks #-Cn action as is necessary 10 protect Landar's interest, including. bul not limited to. disbursement of
reasonable attorney's iees and entry upon the Property tr mae repairs. If Lander.required morigage insurance as a condition of making the lein secured
by this Morigage, Borrower shall pay the premiums requircd 4% inalntain such insurence in efect until such time as the 1equirsment for such insutance
terminates in accordance with Borrower's and Lendet's writtan agrioninl or applicable iaw.

Any amounis dishursed by Lender pursuant to this paragraph & with interes! thereon, shali become additional indebledness of Batrower secured by

! this Morigage. Unless Borrower and Lender agree (o other terms of payn ant, such amounts shail be payable upon nolice from Lendat 10 Borrower rg-

questing paymen! thereof, and shall bear interest from the date of disburs  mer | p” the rate payable from time to time on outstanding principal under thg
Agreameni unless payment of tnterect at such rate would be contrary 10 applitcbic law. in which event such amounts shall bear interest al the highest

B rate permissible under applicable faw. Nothing contained in this paragraph 6 sha.! requi-c-! ender 1o incur any axpense of take any action bereunder.

7. inspection. Lender may make or cAuse 10 be mads reasonable entres upon andt inspections of the Property, provided that Lender shall give
Borrawer nolice prior to any such inspection specilying reasonabie causa theretor related (o Lz ader's imerast in the Property.

[
8. Condemnation, The proceads of any award or cfaim for damages. direct or consegw is’_in connection with any condemnation or olhar tak-
ing of the Property, or part thareof, of lor conveyance in iieu of condemnetion, are hereby assignav an”. 8-all be paki to Le/ider.

I the event of & total taking ol the propenty, the proceeds shali ba applied to the sums secured by thl, Moiigage, with the excess, il any, paid to Bor.
rower. In the evenl of a partial taking of the property, unless Borrower and Lender otherwise agree in writing. th7.c shalil be applied to the sums sacured
by this Mortgage such proportion of the proossds as |8 squal to 1hat proportion which the amount of the sums 8 scurec by this Montgage immediatsly pnor
to the dale of taking bears to the fair market vllua of the Propefty immediately prior 10 the date of mung wiui Y@ halance of the procesds paid to
Borrower.

If the Property is abandonad by Borrower, o¢ if, after notice by Lender to Botrowar that the condemnor offars (o make 7+ awand or sattie a claim for
damages, Borrower fails to respohd to Lendér within 30 daye alter the date such notice is mailed, Lender is authorized 1o coli et and apply the proceeds,
atLendsr's option, eithar to réstoration or ragalr of the Property or the sums secured by 1his tAorigage.

Uniess Lendér and Borrower olhor\'vise agrae in writing. any such application ol proceeds (o principal shall not extend or postpol & the Jue date of
the monthly instaliments referred lo in paragraph 1 herecl or change the amount of 8uch installments.

9. Borrower Not Releasad. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage yre ded by
Lender to any successor in Interest of Borrower shall not operate {o raleass, in any matter, the liability of the originat Borrowar and Borrowet's suc( essurs
in interest. Lendar shall not be required 1o commance proceadings against such successor or refuse o extend time for pyament o¢ olherwise ma sy
amaortization of tha sums segured Dy Lhis Marigage by reason of any demand made by the original Borrowes and Borrowar's sUCCEssOrs in interast.

10.  Forbeerance by Lender Not & Waiver. Any forbearance by Lender in exercising any right or remedy hereundar, or otherwise afforged by
applicable law, shall not be a waiver of or praciude the exercisa of any such right or ramedy. The procurement of insuranoce or the payment of laxes or
other ligna or charges by Lender shall not be 8 walver of Lender's nght 1o accelerals the matiurity of the indebledness secured by this Mortgage.

11. Remedies Cumulative. Ail remaﬁa‘ea provided in this Morigage are distinct and cumulative to any other right or remedy under this Morigage
or afforded by law or equity, and may ba exarcisad concutrently, independently or successively.

12, Successors and Assigne Bound; Joint and Several Liabliity; Capticns. The covenanis and agreements herein conained shalt bind, and
the rights hereunder shall inure (0, the respective successors and assigns of Lender and Borrower, subject 10 the provision of paragraph 18 hamsof. All
convenants and agreements of Borcower shall ba joint and several. Tho captions and headings of the paragraphs of this Morigage are fof convenience
only and are not 1o be used to mlarprel or define and provisions hereol.

13. Notice, Except for.any nolice tequired under appplicable law Lo be given in another manner. (a) any notice to Borrower provided 1or in this
Security Instrument shall be given by delivering it or by mailing it by first class mail adcressed to Borrower al the Property Address of at such other ad-
dress ag Borrower may designate by nolice to Lander as provided hare, and (b) any notice 1o Lender shall be given by first class mail to Lhder's address
stated herein of (o such ofhor addrass as Lender may designate by notice to Bomower a8 provided hersin. Any natice provided for in-this Security Instry.
ment shall be deemad to have been given (o Borroweror Lander whan given in tha matter designated hemsin,
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