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MORTGAGE | 18'?4160‘ 9

THIS MORTGAGE is made this 24th __ day of July ,10.871
betwoen the Mortgagor, _JOHN M. GALLAGHER, spouse of EVELYN J. GALLAGHER, and EVELYN

J. GALLAGHER spouse of JOHN M. GALLAGHYY™

1936 8. Central & 5604 W. 2lst Stf Cicero, rllinoiqhere[" “Borrower”’j, and the Mortgagee,
{Address)
CENTRAIL FEDERAL SAVINGS AND LOAN ASSOCIATION, 5863 West Cermak Road, Cicero, llinois 80850,
a corporation organized and exIsting under the laws of the United States of America (herein *'Lender”).

WHEREAS, ___John M, Gallagher and Evelyn J. Gallagher

. et e et et e an nevm et N {hereafter somoetimes reforred to,
if more than one both Individually and collectivoly, as “Principal Obligor”) is Indebted to Lender in the principal sum

Onz Hundred and Twenty Thougsand Dollars and no/1Q0 —

T ” Dollars ($_120,000.00 3, which

Indehtedness is “videnced by Principa! Obligor's note of even dale herewith (herein *Note™), providing for monthly
instatiments of parZipal and Interost, with the balance of the Indebtedness, if not sooner pald, due and payabie on

August 31, 1992

TO SECURE to Leadel (a) the repayment of the indebledness evidenced by the Note, with intorest thereon,
the payment of all other simy, ardvanced in accordance herewilh to protect the security of this Mortgage, with interest
thereon, and the performans. of the covenants and agreoments of Morigagor herein contained, and (b) the repayment
of any future ~dvances, with inteies) thereon, made by Lender pursuant to Paragraph 3 hereof (“Futlure Advances™),
and In consideration for Lender's ziplung, and to Induce Lender to make, to Principal Obligor the loan evidenced by
the Note, Mortgagor does hereby mortgrse, grant, warrant, and convey to Lender the following described real estate

of

Yrrsoy

located in the County of COOK = , State of Illinols:

Lot 18 in E. A. Cummings and Couwp~py's addition to Warren Park, Being a
Subdivision of the East 1/2 of the Sorch East 1/4 of the South East 1/4
of Sectiom 20, Township 39 North, Rang= '3 of the Third Principal Meridian,

in Cook County, Illinois. H.Ho M

Permanent Index Number 16-20-424-036 DEPT-01 $14,00
ngogs TRAN 4444 D7/29/87 09:31:00

’ :
936 Certral C | Cevo CO0K COUNTY REGOROER + 1207

TOGETHER with ell the improvements now or hereafter erocted on tho r.al estate, and all ezsements,
rights, appurtenances, rents. royalties, mineral, oi! and gas rights and profits, wiiter, water rights, and water
stock, and afl fixtures now or hereafter affixed or attached to, placed upon or used in connection with sald real
estate, including, in addition to all other things which at law or by convention are regaiued = fixtures, and speci-
fically, but not by way of limitstion, all apparatus, equipment or articles now or herealter fherein or thereon
used to supply heat, gas, air conditioning, water, light, power, refrigeration and ventilatic=, #ad alse (without
restricting foregoing), floor coveringa, carpsts, shrubbery, awnings, stoves, stokers, gas burress, oil burners,
water heaters, gas and electric Hxtures, elevators, pumps, motors, cabinets, shelving, and plumbisp, lsundry and
refrigerating fistures and articles, and vacuum cleaning systems, all of which, including rep.scemonts and
additiona thereto, are hereby declared to be a part of the snid real estate, whether physically attached tiiereto or
not, and all of the foregoing, together with said real estats, are herein referred to as the "Property."

AND TOGETHER with all of the rents, incoms, receipts, revenues, issues and profita thereof and there-
from, which rents, income, receipts, revenues, issues and profits Borrower hereby assigns to Lender.

TO HAVE AND TO HOLD the Property unto Lender forever, for the uses herein set forth, free from all
rights and benefits under the Homestead Exemption Laws of the State of Iilinois, which said rights and benefita
Borrower does hereby release and waive,

Borrower and Lender covenant and agree as follows:
1. Paymeni of Principal and Interest. Borrower shali promptly pay when due the principal of and interest

on the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the prin-
cipal of and interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and lnsursnice. Borrower shall pay to Lender on the day monthly installments of prin-
cipal and interest are payable under the Note, until the Note is paid in full, a sum {herein ‘'Funds'’) equal o one-
twelfth of the yearly taxes and assessments on the Property, plus one-twelfth of yearly premium installments for
harard insurance, plua one-twelfth of yearly premium fnstallments for insurance against default, if any, all as
reasonably estimated Initially and from time to time by Lender on the basis of assesaments and bills and reason-
able sstimates thereof, 50 a8 to provide Funds sufficient to pay such taxes and assessments and insurance pre-
miums when due. Lender shall hold the Funds and shall apply the Funds to pay said taxes, assessments and in-
surance premiums, Lender shall make no charge for so holding and applying the Funds or compiling said assess-
ments and bills, but Lender shall not be under any obligation to ascertaln the correcinesss of or to oblain
any tax, special assessment or Insurance bills, and Lender shall not Incur any liability by reason of any non-pay-
ment thereof. Lender shall not be reguired to pay any interest on the Funds, which Funds are hereby pledged
as additional security for the sums secured by this Mortgage. Borrower shall prompuy fumish to Lender

)4.00 ‘
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the Property, the proceads shall he applied to the indebtedness secured by this Mortgage and Lender is hereby
authorized to act for and in behalf of Borrower in collacting said proceeds and applying said proceeds, at
Lender's option, either to restoration or repair of the Property or to the indebledness secured by this Mortgage.
Any.such application of proceeds to the indebtedness secured hereby shall not relieve Borrower from the obliga-
tions hereunder until said indebtedness Is paid in full and shail not extend or poatpone the due date of the
monthly installments referred to in Paragraphs 1 and 2 hereof or chenge the amount of such installments.

.. 11, Borrower Not Released. Extension of the time for paymenL or modification or amortization of the
indebtedness secured hereby granted by Lemder to any successor in Interest of Borrower shall not operate to
. rolease, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall

not be required to commence proceedings against such successor or rufuse to extend time for payment or modify
amortization of the indebtedness secured by this Mortgage by reason of any demand made by the original
Borrower or any succeasor in interest or any other person.

12. Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right
or remedy hereunder and shall not in any manner affect Lender's right to require or enforce performance of any
covenant or agreement herein contained.

13. Remedies Cumulative. All remedies provided herein are distinct and cumulative to any other right or
remedy hereunder or afforded by law or equity, and all remedies, whether provided hereunder or afforded by law
or equity, m7y ue exerclaed concutrently, independently or successively.

14. Succeesors and Assigna Bound; Joint and Several Liability, The covenants and agreements hersin ¢on-
tained shall bird »=d the rights hereunder shall inure to Lender, its successors and assigns. The covenants and
agreamenta heret'y rontained ahall bind and the rights hereunder shall inure to the heirs, executors, and admini-
at.raet;;lis and succesrra and assigns of Borrower, All covenanta and agreements of Borrower shell be joint and
several.
15. Notice: Waives. Aoy notice to Borrower provided for in this Mortgage shall be given by mailing such
notice by regular first-class ‘aril, postage prepaid, addressed to Borrower at Borrower’s address stated above,
Any notice provided for in tulr. *Zortgage shall be deemed to have been given to Borrower when deposited in the
mail in the manner as aforesaid. Ex~spt as otherwise provided herein, Borrower hereby waives, to the extent per-
mitted by applicable law, any anc a) rctices, including but not limited to notice of Default {as herein defined)
and notice of Lender's acceleration of Lhe indebtedness secured hereby.

18. Use, Alteration and Transfer 7« Froperty. Borrower shall not suffer or permit without the written
consent of Lender being firet had and cbtained (a) any use of the Property for a purpose other than that for
which the same is now used; (b} any alterat.ons or additions to or damalition or removal of the Property; [c) a
purchase upon conditional sale, lease or agresmwiii, under which title is reserved in tha vendor, of or the creation
of a len on or security interest in {other thai s Yen or security interest subordinate to the lien hereof) any
apparatus, fixtures, equipment or other materiala’(otner than houschold appliances) that constitute part of the
Hroperty hereby mortgaged as herein defined; or (d) & zaic, assignment or transfer {other than the crsation of a

en ot other encumbrance subordinate to the Hen herecd, or a transfer by dovise, descenl or by operation of law
upon the death of a joint tenant, or the grant of any leasriiold interest of Lhree years or less not containing an
option to purchase) of any right, title or interest in and to (ks Zroperty or any portion thereof.

17. Successor in Interest. In the event the ownarahip of th. Property or any part thereof becomes vestad in
& person, firm, corporation or other legal entity other than Borrow/r. Lender may, without notice to Borrower,
deal with such successor or successors in interest with reference to. in’'s Mortgage and the Indebtedness secured
hereby in the same manner as with Borrower and may forbear to syve-or may extend time for payment of the
indebtedness secured hereby without discharging or in any way affecting *iic liability of Borrower hereunder or
upon the indebtedness secured hereby or any secondary lability of Borrow er.

18. Default. Time ia of the essence hereof, and in the event of the occvieence of any one or more of the
following events at any time or times hereafter, any one of which shall constituw /n event of default {“Default”)
hercunder, to wit: (a) Borrower fails to perform any covenani or agreement contain<d herein; (b) Mortgagor or
Principal Obligor falls to make all or any part of any payment due under the Note when %o ordeclared due thereunder,
or otherwise defaults under the terms of the Note or of any agreement, document, or lstriznent herelofore, now or
hereafter executed by Mortgagor or Principal Obligor nnd delivered to Lender; (¢) Borrowey or any Maker or any in-
dorser or guarantor of the Note is adjudicated incompetent; (d) all or a substantinl part of the preperiy of Borroweror
any Maker or any indorser or guarantor of the Note is attached, seized, garnished, pubjected to » w=it or distress
warrant, or is leviod upon, or comee within the possession of any receiver, trustee, custodian or asrignee for the
benefit of creditors; (s} a proceeding under any bankruptcy, reorganization, arrangement of drol, insolvency,
readjustment of debt or receivership law or statute is filed by or against Borrower or any Maker or uny indorser
or guarantor of the Note, or Borrower or any Malker or any indorser or guarantor of the Note makes r. vssign-
ment for the benefit of creditors; (f) Borrower or any Maker or any indorser or guarantor of the Note {8 znfoined,
restrained or in any way prevented by court order from conducting all or any part of said person's affairs; (g) an
application Is made for an appolntment of a receiver, trustee or custodian of all or & substantiel part of the
property of Borrower or any Maker or any indorser or guarantor of the Note; {h) a notice of lien, levy or assess:
ment is recorded with respect to all or a substantial part of the property of Borrower or any Maker or indorser
or guarantor of the Note by the United States, or any department, agency or instrumentality thersof, or by any
state, county, municipality or other agency, or any taxes or debts owing at any time or times hereafter to any
one or more of them becomes a lien, choate or otherwise, upon all or a substantial part of the properiy of
Borrower or any Maker or any indorser or guarantor of the Note; (i) & judgment or other claim bacomes a lien
upon all or a substantial part of the property of Borrower or any Maker or any indorser or guarantor of the
Note: (ji Borrower or any Maker or any Indorser or guarantor of the Note becomses Insolvent or admits in
writing said person’s inability to pay said person's debts as they mature; or (k) any warranty, representation or
statement made aor furniahed to Lender by or on behalf of Borrower or any Maker or any indorser or guarantor
of the Nota is found to have been untrue, incomplete or misleading in any material reapect when furnished: then,
upon or at any time after the occurrence of any such Default, Lender is hereby authorized and empowered, at its
option, and without affecting the lien hereby created or the priority of said Hen or any right of Lender hereunder,
to declare, without notice, all indebtedness secured hereby immediately due and paysble, whether or aot such
Default be remedied by Borrower and Lender may also immediately proceed to foreclose this Mortgage.

19. Foreclosure, Upon the commencement of any foreciosure proceeding hereunder, the court in which such
complaint is filod may, at any time, either before or after sale, and without notice to Borrower or any party
claiming under him, and without regard to the then value of the Property, or whether the same shall then be

8
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