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This Indenture, Mude this 27TH dayof  JULY .19 B7 .between FRED L, SPROLLS

DIVORCED NOT REMARRIED
» Morigagor, and

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P,.
arganized and existing under the luows of DELAWARE

Morigagee.

Witnesseth: That whereas the Mortgugor is justly indebted 1o the Morigagee, sy is evidenced by a certwin promissory note beating even dive herewith, in
the principal sum of FORTY SEVEN THOUSAND SIX HUNDRED FORTY FOUR AND 00/100

(3 WARRRAKARLT 644,00 ) Dollars

S HfE

payable with imerest ptheiraste o NINE AND ONE~HALF

Per contum o S5 500 % per anoum on the anpaid balwce antit paid, and nude payabic to the onder of 1he Mortgagee ut its oftice in

HOUSTON, TEXAS 77027 or al such ather phice as the holder way designate

f writing, and delivered: the s principul and interest beang payable i monthiy instatlorenty of FOUR HUNDRED AND 62/100
Dollars /% hdkkkkrkkr 400,62 )on the first day of

v« SEPTEMBER .19 87 .andalike sumof the tirst day of each and every month thegeafter untit the note is Tully paid. except that the final

< payment of principal and interest, if nolseaer paid. shall be due and pavabke on the first day of AUGusT X 17 .

Now, therefore, the said Morigagor, for the feiter securing of the pavment of the said principal sum of money and iterest and the performance of the
covenunts and agreements herein contained, does by these presents Mortgage and Wirrant anto (he Mortgagee, it successors or assighs, the following
described Real Estate situate, lying. and being in the Couniy of COOK and the State of fllipois, to wil;

LOT 20 IN BLOCK 1 IN HIGH RLZGE ADODITION TO AUBURN, BEING A

SUBDIVISION OF THE NORTHWEST 174 OF THE NORTHEAST 1/4 OF SECTION

32, TOWNSHIP 38 NORTH, RANGE l4, ZAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOLS

b
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r‘
U

THIS DOCUMENT PREPARED BY

HARRIET BERNARD FOR

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P,
5005 NEWPORT DRIVE

ROLLING MEADOWS, ILLINOIS 60008

RS

LOTIVELS

PROPERTY ADDRESS: 7939 SOUTH CARPENTER STREET, CHICAGO, ILLINOIS

TAX 1.D.# 20-32-203-014 440 4p-

Together with all and singular the tenements, hereditaments anct appurtenances thereunto belonging, and the renls, issues and profits thereol: and all
appurntus and fixtures of every kind for the purpose of supplying or distributing heat, light, water. or power. and alf plumbing and other fixtares in, or that:wy
be placedt in, any building now or hereafter stunding on suidd Tand, and aiso all the esiate . right. tithe, and interest of the said Mortgagor in and to said premises.

This form Is used in connection with mortgages insured undsr the one- 1o four-family programs of the National Housing Act whish provide for a one-
time Morigage insurance Premium payment.

HUD-82118M (10-85 Edtton)

Previous Editions Obsolete Page 1 wi 4
24 CFR 203.17(a)

TH138 (2/87)
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Morigagee at its option either o the reduction of the indebtedness hereby
seeured or w the restoration or repair of the property damaged. Ineveat of
foreclosure of this mortgage or other transfer ol ttle 1o the morgaged
property i extinguishment of the indetiedness secared hereby, ) right,
titde and interest of the Morigagor inamd 1o any insurance poficies thea in
force shiadl pass 1o the purchaser or grantee.

Thiat il the premises, orany part thereol, be condemned underany power
of eminent domain, or acyuired Tor i public use, the dasmiges, procecils,
and the consideration for such sequisition, w the extent of the [ull amount
of indebtediess apon s Morigage, and the Note secured herebs
renaining unpaud. are hereby assigned by the Mortgagor tothe Mongagee
and shall e paid forthwith to the Mongagee 1o be spplied by iton aceount
of the imndebtedness secured hereby, whether due or nt

The Mortgagor further agrees that should this mortgage and the note
sevured hereby not beehipibie for mserance ander the Natonal Housing
Actwithin sixty days fraimzhe date hereof (wrilten statement of any officer
of the Department of Hovane and Urban Development or awthorized
agent of the Secretary of Hodaise qnd Urban Development dated subae-
quent to the sixty days” timediops e date of this morgage. declining o
insnre s pote amd this mertgaged beap deemed conclusive proot of such
ineligilnlity), the Mortgagee or the bollie of the pate may, at its option,
dectare all sy secured bereby immedicaely due and payable.

In the event of Jelault in making any muath?y sGvment provided for
berchn and ir the note secured hereby Tor s period ol sy 130) day~ alter
the due date thereol, o i ocase of o bieiech of i oty covenant or
agreenient herein stipulated, then the whole of sai@d grincipal sum
remaning unpaid together with accrued interest theresaaaliall, of thw
efection of the Morgugee, withowt potice, become immuedigely e il
payuble.

And in the event i die whule of safd debt is declired to be due, (e
Maortgapee shall hine the rightimmediately o foreelose this mertgage, and
upon the filimg of auy bill for tht purpose, the conrt i which such i s
filecd eniey at any Hose Therealies, cither dedare ot stter sale, ard without
nctice 1o the sand Mortgagoe, or any party claimmg wsier sind Mortgapor,
and without regard to the solveney or msolvency of the person or persais
tiahle for the payment of the indebredness secured herehy, it the time of
sich applications for appoitment of o receiver, or for s arder 1o place
Morigagee in possession of the premises, and withuut regard to the value
of saick premises or whether the same stiadl thea be oceapied by the swner
ol the equity of redenption, as a howestead, enter an arder placing the
Murtgagee in possession ol the premises. or appoint a receiver lor the
herefit of the Mottgagee with power to collect the rents, issues, and profits
of the saud premises during the pendency of such loreclosure suit and, in
case of sale and a deliciency, during the full statwtory period of
redemption, and such rents, issues, and profits when collected may be
applied wward the payment of the indebledness, costs, laxes, insurance,
and other items necessary Tor the protection and preservation of the
praperty.

Whepever the suid Mortgagee shall be pliced i pussession nf ihe above
described premises under an order of @ court in which an acton is pending

to foreclose this mortgage or @ subsequent mortgage, the sad Mortgagee,
in ity discretion, may; keep the said premises in good repais; pay such
current or back taxes and assessaients as arry be due on the said premises,
pay Tor and maintain such insurance in such amounts as shall have been
reyuired by the Martgagee; lease the seid premises (o the Mortgagor or
athers upon such terms and conditions, either within or beyond any period
of redemption, as are approved by the coort; collect and receive the rends,
isstees, atnd protits for the we of the premises hiereiinbove deseribed; and
empluy other persons and expend iself such amounts a8 are reasonably
IRCCessitey to Cirry ont the provisions of this parsgraph.

And in the case of forectasure of this morsgage by said Mortgagee in
any court of fiw or equity, a reasonable sum shall be allowed for the
salicitor’s fees, and stenograpfiers” fees of the complaibant 11 such
proceeding, and abso Jor all outhoy s tor documentiry evidenee ind the cost
of 3 vomplete abstract ol ke tor the purpose of sich foreclosare; and m
cise of ay other suit or legal proceeding. wherein the Mortgagee shall e
made a party thereto by reason of this mortgage, s costs snd expenses,
and the reasomable fees and charges of the attomeys or soliciiors of the
Muttpagee, somade parties, Torservices w sach suitor proceedings, shall
be o tarthier lien amd charge upon the said premises under this moergage.
and all such expenses shall beeome so mueh additional indebtedness
secured hereby i be allowed inany decree Toreclosing this mortpape.

And there shall be dncluded in any decree foseclosing this mongage
and he panl out of the proceeds of any sake made in porsuance of any such,
degree: €1 ATl the costs of such st or suits, sdvertising., sale, and
comvevance, incladmg atiorneys’, solicitaes’, and stenographers’ fees.
autlay s Tor documentary evidence and cost of said Shsteact amd
exvamination of titke (21 all the moneys advanced by the Mortgagee. il any,
tor the purpose authorized i the mortgage with interest on such advimees
at the rate set forth n the pole seeured hereby, from the tine such advances
are mades (0 adl the aeeraed interest reniaining unpitid on 1he indebtedness
ferets secured; (3 all the wnd prineipal money repiining unpaid. The
averplus eof fhe proceeds of sale. i any, shadl then B paid o the Morigagor

LM tgagon shal) pay sind note o the time and in the manner aloresaid
il abwde by, conply wath, amd daly perform gt the covenants and
agteericnds herein, then this comveyance shall be aoll and void and
Murtgaree soid s thir (301 davs altes weitten demand therelor by Mor.
tgagor, evedate accleasw or satisfaction of this mortpage, and Mongagor
hereby wanes iy tweneits of afl statutes or fws whick requeire the carhier
esectiion or delinvc/or sach release ar satistuction by Morigagee.

B is expressly agreed thil vo extension ol the time Tor payment of the

dehthereby secued piven hiydve Mongagee o any successor in interest of

the Mortgagor shall pperate to re/ease, in any manner, the original liability
ol the Mortgagor.

The covenants herein contained si; o Yind, and the benefits and
advantages shafl inre, 1o the respective heir oectors adnamistrators,
suvcessors,and assigns of the parties hereto. Wherever used. the smgutar
number shaib include the phual, the plurad the singalar, and the masculing
pender shadl mehude the Teminine.

fage Va4

LOTIVELN
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