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9 . _This instrument was prepared by:
o= 87416301 -
.RICHARD. .J.. JABHNS.....
(Nems)
L5133 W.FLULLERTAON. AVE
(Address)

CHICAGO, ILL 60639

MORTGAGE

THIS MORTGAGE is made this. .. ........ 2ND L, dayof. .....ARRIL.. ............. .

¢

19.87,, between the Mortgagor, GERALIN SALZMAN. | AND JUDITH.A. LEVIN.. HUSHAND .AND.WIFE

........................................ {hercin “Borrower™), and the Mortgagee, . . .................

. CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . . . . . ... ... ........... , & corporation organized and
existin%mdcr the laws of. THE, UNITED STATES. OF AMERICH. . whose addressis. .........c00venes
. 5200 West Fullerton -~ Chicago, lllinols B0B39 . . ... ... ... ... ... ... (herein “Lender™).

WHEREAS, Porrower is indebted to Lender in the principal SUm of e, EIGHTY FOUR THOUSAND,
AND, ND/ 107 o oot Dollars, which indebtedness is evidenced by Borrower’s
notc dated. . APKTI. 02, 1987 (herein “Note™), providing for monthly instaliments of principal and
interest, with the balince of the indebiedness, if not sooner paid, due and payable on. . .MAY QL. 2002 .. .....

To SecUrE to Lende: {a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, Wit interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance ¢ thie covenunts and agreements of Borrower hercin comtained, and (b) the repayment
of any future advances, with interest thereon, made 10 Borrower by Lender pursuant to paragraph 21 hereof (hercin
“Future Advances™ ), Borrower doet hsrely mortgage, grant and convey to Lender the foliowing described property
located in the County of . .. .. .... .. < 301( el N , State of Illinois:

PARCEL 1:
UNIT NUMBER 402, IN THE Sa?.CTUARY CONDOMINIUM AS DELINEBATED ON A

SURVEY OF THE FOLLOWING DESCRIFED REAL ESTATE: PART OF LOT 12 IN
THE RESUBDIVISION OF BLOCK 2 1N THE SUBDIVISION OF THE EAST 1/2 OF
BLOCK 11 OF SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS, WHICH SURYRY IS ATTACHED AS EXHIBIT 'E*
TO THE DECLARATION OF CONDOMINIUM RLCORDED AS DOCUMENT 25870117
TOGETHER WITH ITS UNDIVIDED PERCENYAGE INTEREST IN THE COMMON
ELEMENTS;

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS FOR THE BENFIZTT OF PARCEL 1 AS SET

FORTH IN THE DECLARATION OF EASEMENTS | RECORDED AS DOCUMENT
25870116. =
PERMANENT TAX NUMBER: 14-32-203-024-1048 _a\\)\__\f

Mortgagor also hereby grants to Mortgagee, its successors

and assigns, as rights and easeménts appurtenan* to the above
described real estate, the rights and easements for the benefit
.of said property set forth in the aforementioned Declaration.

This Mortgage is subject to all rights, easements, rescyric-—
tions, conditions, covenants and reservations contained in said

Declaration the same as though the provisions of said Declaration

were recited and stipulated at length herein.

which has the address of. .. 2598 N, SHEFFIELD 402 , .. BHICASBO ,
LStreot] Icity)
. ILLINDIS 60614 ........ (herein “Property Address™);

[State and Zip Codae]

ToaeTHER with all the improvements now or herealler erveted on the property, and uli easements, rights,
appurtenances, renfs, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and ali
fixtures now or hereafter attached 1o the property, all of which, including replacements and additions thercto, shall be
deemied to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Praperty™.

Borrower covenants that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and thal Borrower will warrant and defend
gencrally the title 1o the Property against all claims and demaads, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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TH1s CONDOMINIUM RIDER is made this. .. .. ... .. ENB duy of. ... AFRIL L .
19§47 ., and is incorporated inlo and shall be deemed to amend and supplement & Mortgage, Deed of Trust or Deed

1o Secure Debt (hercin “security instrument™) dated of cven dute herewith, given by the undersigned (herein

01-489277-02

“Borrower™} to securc Borrower's Note to. . . CRAGIR FEDERAL SAVINGS AND LOAN ASSOCIATION -~ .. . ...
............ eevv......(herein “Lender’) and covering the Property described in the security instrument and
located at. . 2358 N.. SHEFFIELD #401 CHICAGQ, ILLINDIS 60614 .~ . .. . . .

{Property Address)

The Property comprises a unit in, together with an undivided interest in the commen elements of, a condominium
. THE SANCTUARY e

project known as
{Name of Condomimum Project]

CoNDOMINIUM COVENANTS. In addition to the covepants and agreements made in the security instrument,
Borrowcer and Leader further covenant and agrec as follows:

A. Assessments. Borrawer shall promptly pay, when due, all assessments imposed by the Owners Association
or other governing body of the Condominjum Project (herein “Owners Association™} pursuant to the provisiens of the
declaration, bydaws, code of regulations or other constituent document of the Condeminium Project.

B. Hazaro-srsurance, So long as the Owners Association maintains s “master” or “blanket” policy on the
Condominium Projezt which provides insurance coverage against fire, hazards included within the term “extended
coverage,” and suca o.ber hazards as Lender may require, and in such amounts and for such perinds as Lender may

require, then:
(i) Lender wajve) the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth

of the premium installmenis oy hazard insurance on the Property:
(i) Borrower's cbigition under Uniform Cavenant 5 to maintain hszard insurance coverage on the

Property is deemed satisfied; an’

{iii) thc provisions in Uiitorm Cavenant 5 regarding application of hazard insurance proceeds shall be
superscded by any provisions of the-drclaration, by-laws, code of regulations or other constituent document of the
Condominium Project or of applicable k7w the extent necessary to avoid a conflict between such provisions and
the provisions of Uniform Covenant 5. For any period of time during which such hazard insurance coverage is not
maintained, the immediately preceding senteace shall be deemed 10 have no force or effect. Borrower shall give
L ender prompt notice of any lapse in such hazard insurance coverape.

In the event of a distribution of hazard insuipice proceeds in licu of restoration or repair following a foss to
the Property, whether to the unit or 1o common clem ents, any such proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sum/ secured by the security instrument, with the excess, if any.

puid to Borrower.
C. Lender's Prior Consent, Borrower shall not, excdpt after notice 1o Lender and with Lender's prior written

consent. partition or subdivide the Property or consent to!
(i) the abandonment or termination of the Condominiam, Project, cxcept for abandonment or termination

provided by law in the case of substantial destruction by fire ar athes ciaialty or in the casc of a taking by condemnation

or eminent domain;
(i) any material amendment to the declaration. by-laws or codeaS regulations of the Owners Association,

ar equivalent constituent document of the Condominium Project, including, but.not limited 10, any amendment which
would change the percentage interests of the unit owiters in the Condominiure ¥ relect; or
(i) the effectvation of aay decision by the Owners Association to (:nninate professional management and

assume sclf-management of the Condominium Project.
D. Remedles. If Borrower breaches Borrower’s covenants and sgreements acreinder, including the covenant

to pay when due condomintum asscssments, then Lender may invoke any remedies vweovided under the security
instrument, including, but not limited to, those provided under Uniform Covenant 7,

In WITNESS WHEREOF, Borrawer has ¢xcculed this Condominium Rider,

GERALD SALZUAN ey

Jrdeth & Fapan )
DITH A. LEVIN —Borrower
A3560-9
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the non-existonce of s defan¥t or any other defense of Borrower to acceleration and foreclosure. If the breach ls not cured on
or before the date apecified in the natice, Lender ot Lender’s option may declare ali of the sumy secured by this Morigage to be
immediately due and payable without further demand and muy foreclose this Morfgage by judicial proceeding. Lender shall

of foreclasure, Including, but not lmited to, reasonablie attorney's fees,

be entitled fo collect In such pr ding all exp
and costs of documentary evidence, abstracts and title reports.

19. Borrowers Right fo Relustate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender ta enforce this Mortgage discontinued at any time

IUCQ‘[ﬁm
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manner ﬁrovided under paragraph 2 hereof. .
Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon., shall become additiona)

indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be pavable upon notice from Lender to Borrower requesting payment thereot, and shall bear interest from the
date of dishursement at the rate payable from time 10 time on omstanding principa) under the Note unless payment of
interest at such rate would be contrary to applicable faw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause ta be made reasenable entries upon and inspections of the Property, provided
that Lender sha)) give Borrower natice prior 16 any such inspection specifying reasonable cause therefor relaied to Lender's
interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, ar for conveyance in licu of condemnation, are herchy assigned
and shal! be paid 10 Lender,

In the event af a {ota! taking of the Property. the proceeds shall be applied 1o the sums secured by this Mortgage,
with the excess, if any, paid (0 Bosrower. In the event of a pardinl taking of the Property, vnless Borrower and Lender
otherwise agree in writing. there shall be applied 1o 1he sums secured by this Mortgage such praoportion of the procceds
as is equa) to that proportion which the amount of the sums secured by this Morntgage immediantely prior (o the date of
taking bears to th:» fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrosor,

If the Propertiy abandoned hy Borrower., or if. afier notice by Lender te Borrower that the condemnor offers 10 make
an award or settls acfaim for damages, Borrower faifs to respond to Lender within 10 days after the date such netice is
mailed, Lender is suthorized to collect and apply the proceeds, at Lender's option. cither to restoration or repair of the
Property or 1o the sum. stcured by this Morigage.

Unless Lender and Lrovower otherwise agree in writing. any such application of proceeds to principnal shall not extend
or postpone the due date ‘ot «bez monthly instaliments referred fo in paragraphs | and 2 hereof or change the amount of
such instailments.

10. Borrower Not Released FExiension of the time for payment or modiflcation of amortization of the sums secured
by this Mortgage granted by Ter et to any successor in inlerest of Borrower shall not operate {o release, in any manner,
the lability of the originnt Borrower nnd Borrower's successors jp interest. Tender shall not be required {o commence
proceedings against such successar Or sefase to exiend time for payment or otherwise modify smortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in Inlerest.

It. Forbearance by Lender Not a Walver, Any forhearunce by Lender in exercising any right or remedy hereunder, or
atherwise afforded by applicable law, sha'l not he a waiver of or preciude the exercise of nny such right or remedy.
The procurement of Insurance or the paymeni #1 inxes or other fiens ar charges by Lender shall not be o waiver of Lender's
right to accelerate the maturity of the indebtediens secured by this Morigage.

1Z. Remedies Cumulative. Aill remedics provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or ¢a--t3 and may bhe exercvised concurrently, independenily or successively.

13, Successors and Assigns Bound: Jolnt and Severai Liability: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure (0. 10e respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morgnase are for convenience only and wre mot to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicibls’ law to be given in another manner, {a) any notice to
Borrower provided for in this Morigage shall be given by mailingsuch_notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desizaite by notice 1o Lender as provided herein, and
(6) any natice to lLender shull be given hy certificd mail. return receipt [enuested, to Lender’s address stated herein or te
such other nddress as Lender may designate by notice to Borrower wa'providsd herein. Any notice provided for in this
Martgage shall be deemed 10 have been given 1o Borrawer or Lender when fiven in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This formy of morteage combines uniform covenants for national
use and non-uniform covenanis with limited variations by jurisdiction to constivitz u uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in “which the Property is located. In the
event that any provision or clause of this Mortgage or the WNote conflicts with applicabls law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without e ceaflicting provision, and to this

and the provisions pf the Morigage and the Note are declared to he severable,
16, Borrower’s Copy. Borrower shali be furnished a conformed copy of the Note wn) of this Mortgage at the time

of execution or afler recordation hercof.

17 nsfer of the Property; Assumption. If all or any part of the Property or an interest therrin is sold or transferred
by Borrow®r without Lender’s prior written consent. excluding (a} the creation of a lien or encuriwrance subordinate to
this Morigage, (b) the creation of a purchase money securily interest for houschold appliances, €V a transfer by devise,
descent or by aperation of law upon the death of o joinl tenant or () Sve-peamteetarmy) dyeriabei y i oty &

" o . Lender may, al Lender's option, declare all the sums secured by this Mortgage to be
immediately duc and payable. Lender shall have waived such uption to accelerate if, prior to the sale o1 ternsfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement ia writing that the credit of such person
is satisfactory (o Lender and that the interest payable on the sums sccured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to nceelerate provided in this paragraph 17, and if Borrower's successor in
inferest has executed a writlen assumption agreement accepled in writing by Lender, Lender shald release Borrawer from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shal mail Borrower notice of acceleration in accordance with
peragraph 14 hereof. Such potice shall provide a period of pot less than 30 days from the date the notice is mailed within
which Barrower may pay the sums dectared due. If Borrower fails 10 pay such sums prior to the expiration of such period,

* L.fgdci?\my' without farther notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
o
v NON%N%;%:J AN o M WY o -2 T ILAPS YR dYhRs Principol residence

18. Accelerstion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant oy
agreement of Borrower in this Mortgage, including the covenants o pay when due any sums secured by this Morigage, Lender
prior to acceleration shalf mail notice to Borrower as provided in paragraph 14 hereof speclfying: (1) the breach; (2) the actlon
required to cure such breach; (3) a date. not less than 30 days from the date the notice Is maited to Borrower, by which such
bresch must be cured; and (4} that failure to cure such breach on or before the date speclfied In the notice may resnlt in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Propesty. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to aasert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be
Immediately due and payable without further demand and may foreciose this Morigage by judicial proceeding. Lender shall
be entitled to colleci in such proceeding a)) expenses of foreclosure, including, but not limited 1o, reasonable attorney's fees,
and coats of documentary svidence, abstracts and title reports.

19. Borrowers Righi to Reinstate, MNotwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shatl have the right to have any praceedings bhegun by Leader to enforee this Mortpage discontinued at any time

TOL9TE28
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