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This Indenture, mada this 24TH  day of JULY .19 g7 . belween

DIANA TORRES , A SPINSTER, AND
ADALBERTO TORRES ¢ A MARRIED MAN NOT JOINED HEREIN BY HIS WIFE

0 Wcrlgagor, and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporation arganized and existing under the laws of THE STATE QF COLORADO .

Morigegee.
Witnesseth: That-whareas the Mortgagor 15 justly mdeblod to the Motlgagee, as 1s evidenced by a certain promissary nole bearing

even date herawith, i the arincipal sum of
FIFTY EIGHT THOUSAND FOUR HUNDRED THIRTY NINE AND 00/100

Doltars (S 58,439.10  Loayable with interest at the rate ol TEN
%ynerannum on the unpad balance untd paid, and made payable lo the order of the Morlgagee at s

per centum { *
office in 7900 EAST UNIQN 2VENUE, SUITE 500
DENVER, CO 80237 , or al such
other place as the holder may designate in wriuny, and delwered: the said principas and interest baing payable in monthly instaliments o
FIVE HUNDRED TWELVE AND 84/100
Dallars ($ 812.84 )

of SEPTEMBER 1 .19 87 and a tke v on Iho fiest day of sach and every month thergafter untit the note 19
fully paid. except that the linal payment of principal and interest.d not seoner paid, shall be due and payable on the lirsl day of

AUGUST 2017

0w
o
!
N
N
L
N

Now, Tharefore, the said Morlgagor, lor the better secunng of the pryient of said principal sum of maney and interest dnd the
performance ol the covenants and agreements harein contained, docs by these resents Mortgage and Warrant unto the Mortgagee,
its &\&gﬁssms or assigns, the follewing described Real Estate sduate, lying, and/Gaing i the county of

and the State ol linos, 1o wit:
LOT 17 AND THE MORTH 1/2.0F LOT 16 IN BLOCK 7 IN JAMES U, HAORDEN'S ADDITION TO

WARREN PARK, A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION U, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUL COUNTY, ILLINOIS,

mﬁr'm. 29 P12 02 87417066
ALe

47°

1314 SOUTH %%I‘H COURT 74
CICERO , ILLINOIS 60650 PIN #16-20-214-028-0000 7

Together with afl and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and
profits therect: and all apparatus and fixtures of avery kind for the purpose of supplying or distributing heat, hght, water, or power, and
all plumbing and other fixturas in, or that may be placad in. any bullding now or hereafter standing on said land, and aiso all the estate,
right, title. and interest of the saxd Morlgagor i and to said premises.

This form is used 1n copnection with mortgages insured under tha one- 1o four-lamily programs of the National Housing Act which retjuire a One-Time
Morlgage Insurance Pramium payment (ncluding sectons 203(0) and {1)} i accordance with the ragulations for thoge prograins.

Page 1ot 4 HUD-82136M.1 (8-85 Editlon)
24 CFR 203.17(a)
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whe may make praol of loss il npt made promptly by Mortgagor,
and gach insurance company concerned is hereby authorized
and directed to make paymen) for such ioss directly to the
Morlgagec mstead of to tha Mertgagor and the Mortgages jointly.
and the insurance proceeds, or any par! thereol, may be applied
by the Martgagee at its option eithar 10 the reduction of tha
indobledness heraby secured or to the restoration or repair of the
pruparty damagad. In event of foraciosure of this mortgage or
other transfer of litle to the moripaged property in extinguishment
ot the indabledness secured heraby, all right, title and interest of
the Maortgagor in and to any insurance policies then in foree shall
pass to the purchaser or grantee.

That if the premises. or any part thereol, be condemned under
any power o! eminent domain, or acquired 'or a public use, the
damages, proceeds, and the cansideration for such acquisition,
to the extent of the full amount of indebledness upon this
Mortgage. and the Nriv secured hereby remalning unpaid, are
hereby assigned byne-b.ongagor to the Mortgagee and shall be
paid forthwith to the Morzgaase to be applied by it on account of
the indebtedness securec heeby, whether due or nol.

The Morigagor Further Agroes that should this merigage and
the nate secured hereby not be aliyitle for insurance under the

Natwonal Housing Act within SIATY days

lrom the date hereof (written statemeni of anv officer of the
Dopartment of Housing and Urban Development.ar authorized
agent of tho Sacretary ofsl-io*;ﬁl?g and Urban Davslopment daled

subseguent to the dayy’

ume from the date of this mortgage, dectining to insure sav. nole
and this mortgage temng deemed conclusive proof of sugn
inehgibility), the Mortgagee or the holder of the note may, alis
oplion, declare all sums secured heteby immedialely due anc
payable. Notwithstanding the foreqoing, this oplion may not be
exarcsed by the Mortgagee when the inoligiblity for insurance
under the Naliomat Housing Actis due to the Marigagoees lalute
to remit the mortgage insurance premium g the Department ol
Housing and LUrban Development

In The Event of delault in making any monthly paymenl
provided for herein and in the nole secured heraby tor a period
af thirty (30) days aher the due date thereo}, or in case of a breach
of any uther covenant or agreement herain stipulated, then the
wholg of sait principal sum remaining unpaid together with
accruad interest thereon, shall, at the election ol the Morigages.
without notice. pecoine immediately due and payable.

And In The Event that the whole or said debt is declared 10
be due, the Martgagee shall have the nght immediately (o
foreclose this morigage, and Upon the filing ol any bil for that
purpose, the court in which such bill is filed may a1 any ume
thereattar, either before or after sale, and withou! notice to the
s Mortgagor, or any party claiming under said Mortgagor. and
without regard 1o the solvency ar insolvency of the person or
porsons hable for the paymenl of lhe indebledness secured
hereby, af the time of such applications tor appoiriment of a
receiver, or lor an order (o place Morlgagee in possession of the
premises and wilhou! regard 10 the vaiue of said premises or
whethar the same shall then be occupied by the owner ol the
squity of redemplion, as a homestead, anler an order piacing the
Morigagee in possession ol the premises, or appoint a receiver
for the benalit of the Martgagee with power fo collect the rants,
issuas, and profils of the said premises during {he pendency of
such foreclosure suit and, in case ol sale and a deficiency, during
the lull siatulory period of rademption, and such rants, issues,
and protits when coliected may be applied toward the payment ol

the indeb!edﬂgss. tsis faxed insdrance, and other items
nacessary for the protection and preservation ol the property.

Whenever the said Morigages shall be placed in possession of
the above dascribed promises under an crder of a court in which
an action is pending to foreclose this mortgage or a subseguent
morigage. the said Mortgagee, n its discretion, may- keep the
safd prernises in good repair; pay such current or back laxes and
assessments as may be due on the said premises; pay lor and
maintain such insurance in such amounts as shall have beanr
required by the Mortgagee; lease the said premises to the
Mortgagor or athers upan such ierms and canditions, either within
or beyond any period of redernption, as are approved by the caurt;
collect and receive the rents, issues, and profils for the use of the
premisas hereinabove described; and employ other parsens and
expand itself such amounts &s are reasonably necessary 1o carry
out the provisions of this paragraph.

And in Casa of Foreclosure of this morigage by said
Mortgagee in any court of law or equity, a reasonable sum shail
be alfowed lor the solicitor's tees, and stenagraphers’ fees ol the
complainant in such praceading, and also for all outfays for
documentary evidence and the cost ot a complete abstract of tiffe
for the purpose of such loreclosura; andin case ol any olher suit,
or legal proceeding, whetein the Mortgagee shall be made 4 party
thareto by reason ol this marigags, its cosls and expenses, and
the reasonable leas and charges of the atiorneys or solicitors ol
the Mortgagee, so made parties, lor services in such suit or
proceadings, shall be a further %ien and charge upon the said
premisas under ths mortgage, and all such oxpenses shat
become s¢much additional indettedness secured hereby and be
aflowed n any decrae loreclosing s morlgage.

And There Shall be Included in any decree loreclosing this
riortgage and be paid oul oi the procesds of any sale made in
rursuance ot any such decree: (1) All the costs of such suit or
Seussadvortising. sale, and conveyance, inciuding allorneys’,
sofiniture’ and stencgraphers fees. outlays lor documentary
evidenceand cost of sard abstract and nxamination of title: (2) all
the moneys advanced by the Mortgagee. il any, for the purpose
authonzer vthe morlgage withinlerest on such advances at the
rate set forth in (ne r.ote secured heraby, from he time such
advances are made; i%) all the accrued interest remaining unpaid
on the indebiedness Fereby secured; and (4) alt the said principal
rmoney femaining unpaid’ {re overpius of the proceeds of the
sale, it any. shall then be Lcia to the Mortgagor.

It Mortgagor shait pay said note at the lime and in the manner
aforesaid and shall abide by. comp’y wih, and duly perform all
the covenants and agreements herewn. e this conveyance shall
be null and void and Morlgagee will, wiity: thirly (30) days aller
writtan demand therelor by Mortgagor, exccriw,a release or
satistaction of this morlgage, and Morigagor-heehy waives 1he
banelits ot all statutes or laws which require the 24ider executiom
or delivery ! such release or satisfachon by Morigagee.

)1 Is Expressly Agreed tha! no exiension of the time far
paymant of the dabt hereby secured grven by the Morigages i
any successor in interest of the Mortgagor shall operate to
release, in any mannet, the original rabiity ot the Mortgagor. -

The Covenants Herein Contained shalt bind, and the benetis(
and advantages shali inwre, 1o the respactive heirs, exacutors,
administralors, successors, and assigns of the parlies hereto,
Wherever used, the singular number shail inciude the plural, the
plural the singutar, and the masculine gender shall include the
faminne,

SEE ATTACHED ASSUMPTION RIDER

MFG4 73 DM 12 BB
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NIV FH!l\ c(sn#)nf: 5099146-703 ~ 2038
LOAN #00038518 (0092)
FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 24TH day of JULY 19 g7 . amends the
Mortgage/Deed of Trust of even date by and between

DIANA TORRES , A SPINSTER, AND
RRES , A MARRIED MAN NOT JOINED HEREIN BY HIS WIFE

ADALBERTO TO

, hereiraftsr referred to as Mortgagor, and
WESTAMERICA MORTG:Cl COMPANY , A COLORADO CORPORATION
, hereinafter refarrrd to as Mortgagee, as follows:

The mortgagee shall, with {ne p«or approval of the Federal Housing Commissioner, of his designee,
declare all sums secured by this mortgagea to be immediately due and payable it all or & part of the property
is sold or otherwise transferred {(other th\an Ly devise, descent or operation of law) by the mortgagor, pursuant
to a contract of sale executed not later than 24 months after the date of execution of this mortgage or not
later than 24 months after the date of prior transfer of the property subject to this morigage, to a purchaser
whose credit has not been approved in accordaae with the requirements of the Commissioner.

IN WITNESS WHEREOF,

DIANA TORRKS , A SPINSTER, AND
ADALBERTO TO! > 4+ A MARRIED MAN NOT JOINED ‘WLREIN BY HIS WIFE

HAVE sel THEIR hand(s) and szal(y) the day and year first aforasaid.

L& trd JM/M“ (Seall

DIANA TORRES

r
M;g £ =~
ADALBERTO 'TORRES -/
m W (Seal]
Signed, sealed and delivered e D
inlysance of
‘ jy— [Seal]
e '

*CGLADYS M. TORRES HAS EXHCUTED THIS MORTGAGE FOR THE SOLE PURKOSE OF PERFECTING THE WAIVER

OF HOMESTEAD RIGHTS OF HIS OR HER SPOUSE ADALBFRTO TORRES.
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