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MORTGAGE 3-0007997/138

THIS MORTGAGE (“Security Instrument™) is given on .......ccciinininininnnnniiienn oo Joly..23..
19...87. The mor.pagor is FXeamon. U, Farla_and.Joyce. M.. Barls,. hushand. and.mifa.........
reenanrastersersunrenrannnsgatogms e s hasa s asthNe LS Y b rasadashi e pre {"'Borrower”’). This Security Instrument is given to

REPUBLIC SAVING 5. BANK, F.8.B.. :l.f.ﬂ amceaaox.a .and..assigna... ., which is organized and existing
under the laws of The .ited. Statea. of. America........ , and whose address |s .....................................................
4600 W, Lngeln, H&W""mManeson. llllnqla 50443 .........................................................................
Borrower owes Lender the n.ircipal sum of Revanty-—

dated the same date as this Security. Instrument (“Notc“) which provides for monthly paymenls. with the full dcbt. if not
paid earlier, due and payableox-....... Angust. .1,..2012.. .. This Security Instrument
secures to Lender: {a) the repaymerr of the debt ewdem.ed by the Notc, w1th mtcrcsl and all renewals, extensions and
modifications; (b) the payment of all cib2r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanscof Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose Borrower does hereoy mortgage, grant and convey to Lender the following described property
locatedin ............... ~Conk County, Hlinois:

v //%7}2

LOT 4 IN LORAC SUBDIVISION, BEINC A SUBDIVISION OF PART OF THE WEST & OF
SECTION 25, TOWNBHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, X NOIS.

VOLUME 107 /ﬂ’

o
TAX WUMBER 32-25-315-022

PLEASE RECORD AND RETURR TO:

Delisa Blackwell

Republic Savings Bank, F.S.B. %
4600 Weat Lincoln Highway
Matteson, IL 60443

DEFT-91 RECORDING $14.28
781484  TRAN 1374 97/29/787 14:24:06
9848 $ D M—EYFT—a3 LT 197

. CUOK COUNTY RECDRDER

Sauk village

which has the address of ......... 21843 JeLEr@y e e—— yerne 2BRE VL A . ,
(Streat) [City]
IHinois .......cceeeld 60411... v (CProperty Address”);
(Zip Codll

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ecasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeni, All of the

foregoing is referred to in this Security Instrument as the "“Property.” )
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to Olﬂ
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. 7
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any . ' £
encumbrances of record. P
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with F '3

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

M

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT $ 16. 0 Form 3014 12/83
O MA ’L HUT13 BAF mle:m:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is‘auvhorized to collect and apply the proceeds, ut its option, either to restoration or repair of the Property or
to the sums secureu by this Security Instrument, whether or not then due.

Unless Lerder ond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da'e o f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower "«ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatiim of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no. #perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t~ vommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amertization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Botiower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th: e; ercise of any right or remedy.

11. Successors and Assigns borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene”.c i)ye successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and igreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 's co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under 1»< *2oms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with J¢gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this S(curi.y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the 1iiercct or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () 2ny such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) ar'y sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chocss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd ~educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment Ui expir=tion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security.Ins.rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s.co; specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrower provided for in this Security Instrumeni -ha]) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T1e potice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticr i Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Len fer v hen given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal’ l2# and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instromest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins.ru'aent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior to the earlier of: (8} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or I 7.

~LBTLYYLS
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THIS ADJUSTABLE RATE RIDER is made this ..23th. day of .......ccoccceennnn. aRIy....e , 19..82,, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”™) of the same date given by the undersigned {(the “Borrower™) to secure Borrower's Adjustable
Rate Note (the *Note™) to.... REPUBLIC SAVINGS. RANK, . 5. B.a. ke snccassors. and aselgns.... ...
(the “Lender™) of the same date and covering the property described in

..............................................................................

the Security Instrument and located at:

............................. 21843 JofEray .. Sank. NAlIage. . XX 60401 e seren
{ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT W

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note providesior an initial interest rate of ...13225..%. The Note provides for changes in the interest rate and the
monthly payments, as Tollows:
4. INTEREST RA1F AND MONTHLY PAYMENT CHANGES

(A) Change Dates each and everftime
The interest rate | wili zay inay change on the first day of .eceeeieeecnas geptember. 19, 90 %8 BXhurday
IR WROHN A NS RBIE ?'Ach dgt f" wgnch mter st r te colgld ch%nge is called a “Change Date.”
the primeﬁ nges at repu
prime rate at

Begmmng wnh the first Change F)a':, my interest rate will be based on an Index. The “[ndex is lhe Mepublic
T X N ; ) avings

{C) Calcuiation of Changes

Before each Change Dale, the Note Holder wilt calcuiite my new interest rate by adding ................. THREE.......
....................... . pcrcemage points {........3.... %) 10 tne Current Index. RoEXREEECE e 00t O NEIOXDNKimine
: 53 N S - - X - @ kY e A B 8 F DD g BT B il g4

Thc Note Holder will lhen determine the amount of the reordily payment that would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in ful¥ on the maturity date at my new interest rale in
substantially equal payments. The result ol this calcutation will be'the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amouni of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my rionihly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mat! to me a notice of any changes in my interest rate and the amavayof my monthly
payment before the effective date of any change.  The notice will include information required by law tabogiven me and
also the title and telephone number of a person who will answer any question I may have regarding the aotice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security lnstrument. Lender also shall not exercise this option ift {a) Borrower causes 1o be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenani or agreement in this Security Instrument is acceptable to

Lender.

26TLIVLS

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2--Single Family—Fannie Mae/Freddie Mac Uniform instrument Form 3111 3/88
44383 (M85) BAF Systemns and Farms, Inc.
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