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MORTGAGE

19 .87.. The mortgagor is
never marr’ad ..., (“Borrower”). This Security Instrument is given o

under the laws of . .Un
. Avenue, Chiqag,.fllinpis 60641 .
Borrower owes Lender thi: principal sum of . FQRTY. EIGHT . THOUSAND .DOLLARS. AND. NO/100.ths

Dollars (US. $ ...48,000.Q0.......... ). This debt is evidenced by Borrower's note
dated the safhe date as this-SeZurity Instrument (**Note''), which provides for monthly payments, with the full debt, if nolw
paid catlier, due and payable cii /.. Septemher. 1, 2016 This Security Instrument
secures to Lender: (a) the repay rzit of the debt evidenced by the Note, with interest, and all renewals, extensions and.‘;h
modifications; (b) the payment of all ~ther sums, with interest, advanced under paragraph 7 10 protect the security of this o
Security Instrument; and (c) the per{orr.znce of Borrower's covenants and agreements under this Security Instrument and -~}
the Note. For this purpose, Borrower drés hereby mortgage, grant and convey to Lender the following described property ~3

Cook County, Nllinois: b

=g]

Lot 28 in Block'l in Kerst=p's Subdivision of Lot 14 in Kimbell's
Subdivision of the East 177 of the South West 1/4 and the West 1/2
of the South East 1/4 of Section 26, Township 40 North, Range 13
East of the Third Principal M:ridian, in Cook County, Illinois.

DEFPY—-01 RECORDING

415,35

f#M247  TRAN 1378 97/39/87 14:45:99
B9 D WA -3 1LTRGL

<O00K COUNTY RECORDER

SRURN |
13-2l-3a9-0(7 X

ChicagO. . e
{Streei] ()

Illinois [ 17 iy U (“Property Address™);
{Zip Code)

which has the address of

TOGETHER WITH al the improvements now or hereaficr erected on the property, and all easements, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumens covering real propcrlm

TWO UNITS
ILLINOIS 8GN X ¥y X-FNMA /FHLMC UNIFORM INSTRUMENT r7\ 3054 12/83
REORDER FROM ILLIANA FIRANGIAL, INC ) § . )
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to majntain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tima of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with
any condemnation or other taking of any parnt of the Property. or lor conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrawer. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agrce in writing, the sums secured by this Security Instrument shall be reduced by
the arnount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by {b) the fair market value of the Property immediately beforc the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender lo Borrower that the condemnar offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender is aurlearized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums securZa'by this Security Instrument, whether or not then due.

Unless Lender 4ind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date ¢i the monthly payments referred 1o in paragraphs | and 2 or change the amoaunt of such payments.

10. Borrower Nu¢ Zeleased; Forbearance By Lender Not a Walver, Extension of the time for psyment or
modification of amortizeiior. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no| vrerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/curnmence proceedings against any successor in mierest or refuse 10 extend time for
payment or otherwise modify amcitiration of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowr =’s successors in interest. Any furbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ercicise of any right or remedy.

11. Successors and Assigns Bouns; “uint und Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben&fit th= successors and assigns of Lender and Borrower, subject to che provisions
of paragraph |7. Borrower’s covenants and agreem :nis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s intercst in the Property under the terms of this Security Insirument; {(b) is not personally obligated to pay
the sums secured by this Security Instrument; ana () agrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with v=z#id to the lerms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securaty lnstrument is subject ta a law which sets maxunum foan
charges, and that law is finally inlerpreted so that the inlerest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limnis, then: {2 any such losn charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit; and (b) any<syms already collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choeoss 1o make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. 1f a refund resduses pnincipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender's Rights. If enactment or erpivation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secunty [nstrurment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this oplion, Lender shall take the Sieris specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni shal’be given by delivenng it or by
mailing it by first class mail unless applicuble law requires use of another method. The sorce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiice  Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designaies by nctive to Borrower. Any nolice
provided for in this Security Instrument shall be deermed to have been given to Borrower or Lenderwhuon given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1av/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/spstrument or the
Note conflicts with applicable law, such conflict shal! not affect other provisions of this Security Instrumem or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Instyusieat and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exvrcise is prohibited by
federal law as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mus) pay all sums secured by
this Security Instrument. [f Borrawer fails Lo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. {f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
ovcurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, iacluding, but not limited 1o, reasonable aitorneys’ tees; and (d) takes such action as Lender may
reasonubly require 1o assure that the hien of this Security Instruihent, Lender’s raghts in the Property and Borrower's
obligation to pay the sums sccured by this Securty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunity Instrument and the obligations sevured hereby shall reman fully effective as if no acceleration hud
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under patagraphs 13 or 17
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(Assignment of Rents) P 4 2 905

THIS 2-4 FAMILY RIDER is made this 17th day of July .19 87,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the *Borrower’’} to secure Borrower’s Noie 1o

labe Federal Savings and Loan Association (the ““Lender’)
of the same date and covering the property described in the Secunity Instrument and located at:

2415 North Ridgeway, Chicago, .Illincis 60641
|Propeny Addiess|

2.4 FAMILY COVENANTS. in addition to the covenants and agreemenis made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make a change in the
use of the Propenty or its zoning classification, unlcss Lender has agreed in writing to the change. Borrower shali comply with
ali laws, ordin-accs, regulations and requirements of any govemmental body applicable to the Property.

B. SUBOR’AINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien infenor to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

C. RENT LOFSS I7éSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requic:d by Uniform Covenant 5. o
D. “BORROWER’'S RVGHT TO REINSTATE” DELETED. Uniform Covenant I8 s deleted.

E. ASSIGNMENT OF LEASFS. Upon Lender’s request, Borrower shall assign to Lender all leuses of the Property
and all security deposits made in conliec’ic: with leases of the Property. Upon the assignment. Lender shall have the right to
modify. extend or terminate the cxistirg leases and to execute new leases, in Lender’'s sole discretion. As used in this
paragraph E, the word “lease’’ shall mean ‘sub ease’ if the Sccurity Instrument is on a leasehold. T

F. ASSIGNMENT OF RENTS. Borrow..r uxconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lenae!'s sgents to collect the renis and revenues and hereby directs cach tenant
of the Property (o pay the renis 1o Lender or Lendei’s <e=nts However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Inctrum~=t, Borrower shall collect and receive ail rents and revenues uf
the Property as trusiee for the benefit of Lender and Borrow(r. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents izceived by Borrower shalt be held by Borrower as trusiee for
benefil of Lender only, 1o be applicd to the sums secured by the Security“!nstrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Propenty: and (ii1) each tenant of the Proger.y shall pay all rents due and unpard to Lender or
Lender's agent on Lender's writien demand to the tenant

Borrower has not executed any prior assignment of the reats and has not and=uill not perform any act that would prevent
Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or maintus the Frepenty before or after giving notice of
breuch ta Borrower. However, Lender or a judicially appointed receiver may do se/o2 uny nme there is a breach Any
application of rents shall not cure ot waive any defaull or invalidute any viher night or remedy of Lender. This assigament of
rents of the Propeny shall terminate when the deht secured by the Sccunty Instryment is paid_en full.

G. CROSS-DEFAULT PROVISION, Borrower"s default or breach under any note of ssreement in which Lender has
an interest shall be a breach under the Securily Instrument and Lender may snvoke any of the remedies permitied by the

Security Instrument.

By SIGNING BELOW, Botrower accepts and agrees to the ferms and provisions contained in this 2-4 Toaranly Rider. oL

= (Seal ped
everMarried B(Jl!()w@f?
\}

Ry : (Seal) o
Sonla Perez, single never mhdried Borrower ?
L]

RETURN TO:
LABE FEDERAL SAVINGS AND LOAN ASSOCIATION

4343 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60641
267-2700

Form 3170 12/83

Asorder fram ILLIANA FINANCIAL. INC

MLULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrument
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