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MORTGAGE 245539-1
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THIS MORTGAGE (“Security Instrument”) is given on JULY 22

¢ )19 87 Themongagoris gang OF RAVENSWOOD
() AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 20, 1987

AND KNOWN AS TRUST NUMBER 25-8543
(“Borrower"). This security Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS
) 2 which is organized and ex2s7.2g under the lawsof THE UNITED STATES OF AMERICA, mdwhooelddmsn
4242 NORTH HARI.E¥
NORRIDGE, ILLINCIS 60634 {“Lender™).
Borrower owes Lender the princir#! sum of
TWO HUNDRED FORTY THOUSAND AND NC/100

Dollars(US.$  240,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum ent {*Note™), which provides for monthly paymems. with the full debt, if not
paid carlier, due and payable on AUuGosT 1, 2017 This Security Instrument
secures 1o Lender: (a) the repayment of the dt.bt svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, v ith in’crest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Boiio’~=="s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. 2rant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 14 IN BLOCK 16 IN GREENLEAF AN[I) MORSE'S SUBDIVISION OF BLOCKS 12,
13, 15 AND 16, 19 AND 21 OF THE VILLAGYS OF WILMETTE IN TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRui»CIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

GCELITN

vEPT9 1 RECORDING $i7 .58

TS5 TRAN 13283 97/T39/E7 15:G4:60

BiGI I D —BY--5 1 T7TIEIES
CON. COUNTY RECORDER

A0
05-34-118-016 @, _87_417}355

which has the address of 1016 LINDEN WILMETTE
[Strent) [City]

inoi 60091 . "y,
NMinois i Code) (**Property Address™);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and dernands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.

$17.00 MAIL

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
VMP MORTGAQGE FORMS « {313)782-4700 » (9001831-7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior (o an inspection specifying reasonable cause for the inspectiomn.

9, Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
aay condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, ot if; after notice by Lender to Borrower that the condemnor offers to
make an award O: settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lende: 1s.arahorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secursd by this Security Instrument, whether or not then due.

Unless Lencer and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dat< 7 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrowe: Nut Released; Furbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortize tioh of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall is{ 6=2rate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1o commence proccedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify ar<itization of the sums secured by this Security Instrument by reason of any demand made
by the originat Borrower or Borrowe~’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tae sx<rcise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and berefit ihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants ana agre=ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a] is :o-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under ins 1erms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument: an2'(7) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrawer's consent.

12, Loan Charges. |f the loan secured by this S=curity Instrument is subject to & law which sels maximum loan
charges, and that law is finally interpreted so that the inferest or other loan chorges collected or to be collected in
connection with the loan exceed the permitted limits, then:<2; any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permirted limit; and (b) ai:/siims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o mnake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. 17 a refuns rrduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or exriravion of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceab e accreding to its terms, Lender, al its option,
may require immediale payment in full of all sums secured by this Security Justzument and may invoke any remedies
permitted by paragraph 19. If Lender exetcises this option, Lender shall take the iteps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumer inali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The (wtice shal! be directed to the

. Property Address or any other address Borrower designates by notice to Lender. Any ncti:c to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notie tv, Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender »sb=n given as provided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal luwand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy {nitrument or the
Note coaflicts with applicable law, such conflict shall not affect other provisions of this Security Instrummcay or the Note
which can be given effect without the conflicting provision. To Lhis end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower faits to pay thesc sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrurnent without further notice or demand on Borrower.

18. Borrower’s Right te Relnstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuan! to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but rat limited 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require lo asstire that the Jien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, 1his Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstale shall not apply in the case of acceleration under paragraphs 13 or 17.
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LAND TRUST RIDER TO THE MORTGAGE/DEED OF TRUST

Y b

JULY 22 1987 _und is a part of and amends and supplements

This Rider s dated

the Morigage/Deed of Trust, {“Security Insisument”) of the same date executed by the undersigaed (" Trustee"} 10

THE TALMAN HOME FEDER:]S:,SEL("NOW Holder™). The Security Instrument

secure 3 Note of the same date to

covers the property described in the Security Instrument end Jocated at: _101 N METTE, IL. 60091

The Truster ss7eex that the Security Instrument is amended and supplemented o read as follows:

The propetty covered by Security Instrument (referred to as “Properiy ™ in the Security Instrument) includes,

but is not limited to, thsight of the Trusiee of of any beneliciary of the Trust Agreement executed by the
Trustee and covering the Proprity to manage,conire! or possess the Property of to receive the net proceeds from

the tental, sale, hypothecalion-or uther disposition thereof, whether such right is classilied as real or personal
property.

The entite principa) sum remnaining unpald torither with accrued interest thereon shall, at the Note Holder's
election and without notice, be immediately‘ade and paysble if all or any part of the Propenly orany night in
the Property is sold or transfereed withoul Ihe Lender's prior written permission. Sale or transfer means the con.
veyance of the Properly or any right, title or inteveet therein, whether legal or equitable, whether voluntary ot
invofuntary, by autnight sale, decd, installment sale cont:azt, land contract, contrac! for deed, leasehold interest
with a term greater than three years, lease-option contract; sctignment of benelicial interest in a land trust or

any other method of conveyance of real of personal properly ircriests,
The Trustee warrants thal it possesses full power and authority to execude tha Security Inslrument

his Security (nstruinent is executed by the Trustee, not personally but as Trusiee 1 the exercise of the author-

ity confersed upon it as Trustee under Trust No.__25-8543 . The Tiuvtee s not persanally lisble

on the Nott secured by this Security Instrument. e :
SO R DA A gdder, sfv

PRI

SRR St | S

By signing this Rider, | apree to all of the above,

Land Trust Rider 1o the Mortgsge/Decd of Trust
REC Form 056 (10/83)
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ADJUSTABLE RATE RIDER 245539-1

THIS ADJUSTABLE RATE RIDER is made this 22 Nlany of JULY 19 87 and is incurporal:‘d
into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the “Security [nstrument™) of the

amp kY SIARY HEME " FEBREA L SADYISE At “FBANPASRECI APTEROF T LYdNGTE TNow to

({the “Lender™) of the same date and covering the property described in the Security Instirument and located at:
1016 LINDEN, WILMETTE, ILLINOIS 60091

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. I[F THE INTEREST RATE DECREASES, THE
BORROWER’'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In addition to the covenants and agreements made in the Security Instruments, Borrower and Lender
further covenant and agree as foliows:

A. INTEREST RATE AND MONTI—AL; PAYMENT CHANGES

The Note provides frran initial intercst rateof Y= 7 2% Og. The Note provides for changes in the interest rate and the monthly pay-

ments, as foilows:
4. INTEREST RATFE AND MONTHLY PAYMENT CHANGES

{A) Change Dat's
ghe interest rate 1 ¥/ pay may change on the first day of AUGUST 19 90 and on that day every
th month therexPer-Each date on which my interest rate could change is called a “Change Date.”

{B) The Index
Beginning with the first Chaige Date, my interest rate will be based on an Index. The “Index™ is the:

E:I Quarterly National Cosi-ut Funds to FSLIC-Insured Savings and Loan Associations, as made available by the

Federal Home Loan Bank Beourd.
Weekly average vield on Uniteu Sqates Treasury securities adjusied to a constant maturity of 3 year(s). as
made available by the Federal Keser e Soard.

The most recent Index figure available as c€the date 45 days before cach Change Date is called the *Current Index.™ If the Index
is no longer available, the Note Holder will choose @ neiv index which is based upon comparable information. The Note Holder will

give me notice of this choice.

{C) Calculation of Changes TWO AND THREE FOURTHS

Before each Chﬂngs Ea!e the Note Holder will calculate my ‘new iuiisrest rate by adding percent-
age points (£ 7 2Y%) to the Current Index. The Note Hold :r will then round the result of this addition 1o the nearest one-cighth

of one percentage point (0. 125%). This rounded amount will Ee ?‘h *w intcrest rate until the next change date; provided, however,
that the interest rate shall never be changed by more than ___ <+ Y Y05 from the interest rate which was in effect immediately prior
to such change and prowg'ged J}Lgﬁlcr that the interest rate payable at'apy time dgrin’él'& term of this loan shall never be higher than
. % or lower than . %.

The Note Holder will then determine the amount of the monthly pa,v,.tui that would be suflicient Lo repay the principal lam
expected to owe at the Change Date in full on the maturity date at my new iaterest rate in substantially equal payments. The result
of this calculation wili be the new amount of my monthly payment,

(D) Effective Date of Changes
My new interest raie will become effective on each Change Date. | will pay theamaunt of my new moenthly payment beginning
en the first monthly payment date afier the Change Date until the amount of my menialy payment changes again.

(E) Naotice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate ati ins amount of my monthly payment
before the effective date of any change. The notice will include information required by law to Le given me and also the titie and tele-
phone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST II'v BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any parl of the Property or an; irterest in it is sold or
transferred (or if a beneficial interest in Borrower is sold ar transferred and Borrower is not a natural person) w/inout Lender's prior
written consent, Lender may. at its option, require immediate payment in full of all sums secured by this Security Ins*zument, Howev-
er, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security liisirument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluale the
intended transferee as if 2 new loan were being made 1o the (ransferee; and (b} Lender reasanably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach ol any covenant or agreement in this Security Instrument
is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent (o the loan
assumption. Lender may alse requlrc the trasnsferee to sign an assumption agreementi that is acceptable to Lender and that obligates
the transferee 1o keep all the promises and agreements madc in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Insirument unless Lender releases Borrower in writing.

If Lender exercises the option Lo require immediate payment in full, Lender shall give Borrower notice of acceleration. The no-
tice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may in-
voke any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Berrower accepts and agrees Lo the terms and covenants contained in this Adjustable Rate Rider.

____ {Scal)

T DARED ED HAY 20 37 D. 3m Ag' B‘;.";*I;IST
fiag gotes v o, p5s7 e w

: —_ = (Scal)
. i S Slecen 74 N Vice President
FORM NO:M3711  JUN 87 At &(ﬂ @

Alorrower
Teust Ufficar .,
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MRIGAGE EXONERATION RIDER

This MORIGAGE is executed by Bank of Ravenswood, mot personally not at Trustee as
+ aforesaid in the emrcise of the power and authority conferred upon apa wvested in 1t
" as such Trustee (and said Bark of Ravenswood, hereby warrants that is rossesses full
pwer and aothority to execute this instrument), and it is exprssly understood and
agreed that nothing herein or in said Note contained shall be cowscrued as creating
any liability on the said Trustee or on said Bank of RavenswcA personally to pay the
said Note or any interest that may accrue thereon, or -any- ingebtedness aocruing
hereunder, or to perform any covenant either express or implied herein contained, or
on account of any warranty or indemnification made neroudar, all such liability, if
any, being expressly waived by Mortgagee and by evecy pezson now or hereafter claiming
any right or security hereunder, and that a0 far as tb. Trustee and its suocessors and
said Bank of Ravenswod personally are concernsd, the legal holder or holders of said
Note and the owrer or owners of any indebtednzos accruing hereunder shall look solely
* W the premises hereby conveyed for the pajpant thereof, by the enforcement of the
- lien hereby created, in the manner herein o~ in said Note provided or by action to
. enforce the personal liability of the gwrautor, if any.
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