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MORTGAGE $16.00

THIS MLRVOAGE ("Securily Instrument”) i BIYen on ...oiiennnnoagens 1S TE 0 KT8 S ,
19.87..... The mortgezor is ... AOURG. K. 24 Cf, Y&N S PARK . DS LR e eseisreeereieen
........................................................................ (“Bnrmwcr“r This Secu nté inslrumem is givenlo..

FIDELITY. FEQERAL 3AVINGS AND. LOAN ASSOCIATION.QF CHICAGD........... , which i orsunizcd and exiltlnl
under the laws of ...Ahe. Lin'lad, Siatas of Amerioa................... , and whose addrm Is . —_—
S45%. Wes). Belmont. Aveun....... ChIGA0. JUNQIB AABAL.. ..o e renes o ersergigesesses ("Leﬂder")

Borrower owes Lender the principet sumof .ONE. HUNORED, EIETY.. THREE. THOMSAND. .AND. OQLI00. ...
................................................................ Dollars (U.S. §.... 15:3.000.00.....). This debt i evidenced by Borrower's note
dated the same date as this Securi’v-lastrument ("’'Note™), whlclkﬁro;ulcs I‘or monthly payments, with the full debt, if not
paid earlier, due and payableon ... oo August..} . Thix Security Instrument
secures to Lender: (8) the reppyment of ths debt evidenced by the Note, with imcresl, and all renewals, extensions and
modifications; (b} the payment of al] othzr sums, with interest, advanced under puragraph 7 (o rrmcu the security of this
Securily Instrument; and (¢} the perfarmanc. of Jorrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hxreby mortgage, grant and convey to Lender the following described property
located in ..o ey P 4 B e e er e County, lllinois:
Lot 1 in the Willows of Schaumburg, bning a subdivision of part of the North 1/2 of
the south east 1/4 of the north wesi '7/4 of section 24, township 41 north, range 10
east of the Third Principal Meridian, in Caok County.

Tax No.: 07-32-103-043-0000 Volume 157
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which has the address of ......J400.. Shady.. Lme smwmmg
0 73 " "y,
Nhnois ..., ‘?m lc«m o Propeny Addreas');

TOOETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, renis, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insteument as the “'Property.”

BORROWER COVENANTS that Borrower iy lawlully seiscd of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject 1d any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nnlional use and non-uniform covenanis with
limited variations by jurisdicltion 10 constitule a uniform security instrument covering real property.

ILLINOIS-——singls Family—~FNMA/FHLMC UNIFORM INSTAUMENT Fform 3014 12/8)
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If Lender required mortgage insurance ns a condition of making the loan secured by this Security lastrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as ihe requirement for the
insurance terminaies in accordance with Borrower's and Lender's written ngreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Londer
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any awanrd or claim for damages, direct or consequential, in connection with
any condemnation or other tnking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid Lo Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sumi secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eveat of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrumens shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scitle a claim for damages, Borrower faila to respond 10 Lender within 30 days afier the date the notice is
given, Lender is uutlhurized to collect and appiy the proceeds, at its aptian, either to restoration or repair of the Property or
to the suins secured by this Security Instrument, whether or not then due.

Unlens Lendor 4ne Borrower otherwise agree in writing, any application of proceeds to principal shall not oxtend or
postpone the dua date o7 P10 monthly payments referred to in parugruphys 1 and 2 or change the amoum of such paymenta.

10, Borrower Pt @aisased; Forbearsnce By Lender Not 2 Walvor. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail nof cperite to reicase the liability of the priginal Borrower or Borrower’s sucvessors in interest,
Lender shall not be required to'commence procesdings against any successor in interest or refuse to extend time for

ayment or otherwise modify amic:zation of the sums secured by 1his Sccurily Instrument by reason of any demand made
gy the original Borrower or Borrower's auicessors in interest, Any forbearance by Lender in exercising any right or remedy
shail not be u waiver of or preclude the cxcraae of any right or remedy.

11. Successors and Assigns Bound; JZiat and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefi the successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower's covenants and agiszriwats shall be joint and scvernl. Any Borrower who co-signs this Security
Lustrument but does not caecute the Note: (n) is cossixning this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the 1:ro s #{ this Security Instrument; (b) is not personally obligated (o pay
the sums secured by rthis Security Instrument; and (¢) > g7ees that Lender and any other Borrower may agree to extend,
modify, forbear or make any Recommodations with regard t= the terms of this Security [natrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan securcd by this Seciritv-Instrument is subject to o law which sels maximum loan
charges, and that law is finally interpreted so that the intesest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shull be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) uny vuris already collected from Horrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose [o/make this refund by reducing ihe principal owed
under the Note or by making a direct payment to Borrower. If a refund (e uces principal, the reduction will be treated az a
partinl prepauyment without any prepayment charge under the Note.

13. Legislation Affecting lender's Rights. If ennctment or expi‘aticn of applicable laws has the effect of

rendering nny provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immedinte payment in Malt of all sums secured by this Security Inzirment nnd may invoke any remedies

porinitied by paragraph 19. If Lender excrcises this option, Lender shall 1ake the st:ps specified in the second puragraph of
paragraph 17. ‘ ‘ o

14. Notices. Any notice to Borrower provided for in this Security Instrument siiail oe given by delivering it or by
mailing it by first class mail unless spplicable law requires use of another methad. The niiice shall be directed to the
Property Address or any other address Horrower designates by notice to Lender. Any notic: 10 Lender shall be given by
first class mail to Lander's address stated herein or any other address Lender designates by noticz (o Horrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenosr v'n7a given os provided

in this paragraph.
15. Governing Law; Soverability, This Sccurity Insirument shall be governed by federnl Isv ~ind 1he law of the

jurisdiction in which the Property is located. [n the event that any provision or clause of this Securily *axsrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumesi or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrusaent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confornted copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficin) Interest in Borrower. 1l all or any part of the Froperty or any
interest in il is sold or teansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Sccurity Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal luw ns of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of sccelerution. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums sccured by
this Security {nstrument. If Borrower faila to pay these sums prior Lo the capiration of this period, Lender may invoke any
remudies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower mests certain conditions, Boerower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior (o the carlier of: (u) 5 duys (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuuant to uny power of sale contained in this
Security Instrument; or {b) entry of u judgment enforeing this Security Instrument. Those conditions arc that Borrower:
{a) pays Lcnder all sums which then would be due under this Sccurity lnstrument and the Note had no ncceleration
occurred; (b) cures any default of uny other covenants or ngreements; (c) puys all expenses incurred in enforcing this
Seuurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reusonably require to assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by
Borrower, 1his Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, (his right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.

c1c81ves
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. UNGEREC AGRY: 1 -

(3 or 5 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is muade this 218t dayof ... .. uly. L1987 ana
is incorporaied inlo and shali be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
{the *'Security Instrument '} ol the same date given by the undersigned (the **Borrower'*) to secure Borrower's Ad-
juatable Rate Note {(the *Note' ) to FIDELITY FEDERAL SAVINGS AND LLOAN ASSQCIATION OF CHICAGO,
5433 West Belmont Avenue, Chicago, llinols 60641 (the "*Lender’') of the same date and covering the property
described in the Security Instrument and located at:

1400 .Shady. lane.................. Schaumburg, Itiinofis 60(73 . . . . . . . . .. . . ..

..........

{Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE

AT ANY ONE TIME,

Appitionat. Covenants. In addition to the covenants and agreements made in the Security [nsirument,
Baorrower and Lender further covenant and agree as follows:

A. INTERESYT RATE AND MONTHLY PAYMENT CHANGES
The Note provides fo an initial interest rate off .9.375... % ‘I'he Nate provides for changes in the interest rate and
the monthly payments;/ s follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interost rute | will puy may change vn the firsst day of ............. August.. L1992 . . and on that
day every .....00...... th month thergafer. Each date on which my interest rute could change is called a “Change

Date."

(B) The Index
Beginning with ihe first Change Date. ray interest raie will be based on an Ilndex. The “Index™ is the weekly

average vield on United States Treasury securtiies asdjusted to o constant maturily oF ...t iorienernsssnsesnrsses
flve years, is maduwvailoble by the Federal Reserve Board. The most recent Index

figurc available as of the date 45 dnys before ench Change Dale is cafied the “Current Index.
If the Index is no longer available, the Note Holdsr wilt choose & new index which is based upon comparable
information. The Note Holder will give me notice of this ¢hoise.

{€) Calculution of Changey

Before each Change Date, the Note Holder will calculate miy aew interest rute by adding ..o
....... weverrereeeene S PEICENTAGE poinis ( ... 8. %) to e Current Indes. The Nate Holder will then

round the result of this addition to the nearest one-cighth of one persentagenoint ((.125%). This rounded amount
will be my new interest rate until the next Change Bate.

The Note Holder will then determine the amount of the monthly paymearihat would be sufficient 10 repay the
principal | am eapecied 10 owe a1 the Change Date in full on the maturity date atiicoew interest rate in substantially
equil payments. The result of this calculation will be the new amount of my moentiv paymeni.

....................................................

(D) Limhatlons on Interest rale Changes
The cate of interest that 1 an: required 10 pay shall never be increased or decreased! on_2.single change date by

more than ... TMO... percentage polnts ( )y from the interest that | have been paying 1ince the last change date.
The interest rate charged by the Lender can be increased by n maximnm of .F1¥2. (perceniage poinis

( ) prior to the mnturity date. The interest rate charged by the Lender cannot fall Belaw 9.375... per-

centage polnts.

(E) Eftective Dute of Changes
My new interest rate will become effective on cach Change Duate. | will pay the amount of my new vaonthly pay-

ment beginning on the fivst monthly puyment date after the Change 1ate until the amount of my monthly payment

changes again.

{F) Notico of Chunges
The Note Holder will deliver or muil to me n notive of any changes it iy lnlerest rate and the amount of my

monthly paymem before ihe effective dute of any change. The notive will include Information required by law 1o be
given me and also the title und telephone number of n persan who will answer any guestion § may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant § 7 of the Security Instrament is amended 10 read as [ollows:

Transfer of the Property or s Benelicial intcrest in Borrower, If all or any part of the Propeny or any interest
in it is sold oz transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Leader may. ut its option, require immediate paymeni in full of all
sums secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is
prohibiled by federal law as of the date of this Sccurity Instrument. Leader also shall not exercise 1his option if: (a)
Bocrrower causca 1o be submined 1o Lender information required by Lender (o ¢valvate the intended transferec as if &
new loan wore being made 1o the transforee; and {b) Lender roasonably determines thar Lender’s security will not be
impaired by the foan assumption and that the risk of » breach of any covenant or agreement in this Security

Instrument is acceptable to Lender.
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