UNOFFICIAL,:GORY

::[T.QIK7'2}[}!&]?_-‘\{‘_!.. N ?
1987 JUL 30 PH 2: 09 87418518

87418518

Zay >y
| .
BOX 333-HY
MmAIL TO

{Space Above This Line For Recording Data)

3509=-7
MORTGAGE DR
71 Jut
THIS MORTOGAGE (“'Security Instrument™) is given o .............. L s Y, LY. e IR OU
19.8 1... The mortgager is STANLEY.. L.....STACK.. AND..KATHLEEN. STACK. ;. . HIS. MIFE.....oocoovrvernmmncccrsforrns
............................... oo nsrassesenssennnsenesenesn e O 3OTEOWEE' ), This Security Instrument is given to .. Jonn Sl 50
FQRT.AEABRRQRN.FEL ERAL SAVINAS ANR.LOAN. ASSQCIATION.................. , which is organized aWd¥XIRME =~
under the laws of 1, SsA. and whosc address is
B0 Vot Mg nisn A7k o2 - ORI, IIAIE e e .
Borrower owes Lender the privcipe! sum of .SEVENTY.. THQUSAND.. AND..NOJ. 1 0QTHS!
mmsemsmnmmnmnTTonnan L snnDollars (US. 5. 004900.00.... ). This debt iz evidenced by Borrower's note
dated the same date us this Security Latrument "Nole“&. which provides for monthly puyments, with the full debt, if not
paid enrlicr, due and payable on ... AHEY . L BT e This Security Instrument

secures to Lender: (a) the repayment of «hy debt evidenced by the Nole, with interest, and all rencwals, extensions and
modifications; (b) the payment of all othezatrias, with Interest, advanced under purngraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Zarrower’s covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does herq g‘y niorigage. grant and convey to Lender the following described property
TOCHLEE I erereeecesierirersssesrersnssenserrissmrecessesrsrese T dev v emrsesseressnrerse s iesss s reness s ossespnesesserninensensesses COURLY, Hlinois:

Lot 385 in Weathorefield West Unit Four-"'B", being a Subdiviseion in the
South East /4 of Fractional Section 1%, Township 41 North, Range 10

East of the Third Principal Meridian, acco.ding to the Plat thareof
recorded October 1%, 1986 as Document 8647/812 in Cook County, Illinois, #%

P.1,N, 07=-19«400-021

&

Hqs 1 pAra™

which has the address of ...LQ0.. LYNNEIELR....
Hiinois .......60.1.93...

rrereasrstnsseneeestennnrenseansnenriesaesrssrennency sesees ot GELADMBURG......coviniiivininiininancnns '
[Street] [City)

errrerrssnrrernenenenneneens (CPTOPErty Add i
PR ("*Property ress'’)

TOGETHER WITH all the improvements now or heresfter erected on the property, and all casemenis, rights,
appurtenances, rents, royuhiies, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully selsed of the estatc hereby conveyed and has the right to
moriguge, gront and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally 1he title to the Property ugninst all claims and deinands, subject to any
encumbrunces of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variationa by jurisdiction to constitute o uniform security instrument covering real property.
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Il Lender required morigage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the Insurance in effect untii such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicuble law.

8. lnspection, lLender or its agent may maoke reasonable entries upon and inspections of the Properly, Lender
shall give Borrower notive at the lime of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any nward or claim for damages, dircel or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemuation, ure hereby
assigned and shall be paid to Lender.

In the eve of a total taking of the Property, the proceeds shall be sapplied to the sums secured by this Security
Instrument, whether or not then due, with any oxcess paid to Borrower. In the event of a partial taking of the Property,
unluss Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota} amount of the sums seccured immediately
before the taking, divided by (b) the fair market value of the Propertly immedintely before the taking. Any balance shall be
paid to Borrower.

(f the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or s2ttle a claim for damages, Borrower fuils to respond 10 Lender within 30 deys after the date the notice is
given, Lender is rcthorized to collect and npply the proceeds, at ita option, cither to restoration or repair of the Property.or
to the sums secured by *his Security Insirument, whether or not then due. !

Uniess Londar zadt Borrower otherwise agree in writing, sny application of proceeds to principal shall nol extend or
postpone the due date of b2 monthly payments referred to in puragraphs | and 2 or change the amount of such payments.

10. Porrower Nt 'leleased; Forbearance By Lender Not & Waiver. Extcnsion of the time for payment or
modification of amortization. of the sums secured by this Security Instrumient granted by Lender to any successor in
interest of Borrower shall noi-or<czete to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall nat be required 10 commence proceedings against any suceessor in Interest or refuse to extend time for
payment or otherwise modify amorszation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's »ucceasors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 2ae c’ss of nny right or remedy.

11, Successors and Assigns Boury; Joint #nd Severa) Liabllity; Co-signers. The covenants and ngreements of
this Security Instrument shall bind and benefl’ the successors and assigns of Lender nnd Borrower, subject to the rovisions
of paragraph 17. Borrower's covenanta and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) ir'co signing this Security Instrument only to mortgage, grant and convey
thut Borrower’s intereat i the Property under thurins of this Security Instrument; (b) is nat personatly obligated to pay
the sunis secured by this Securily Instrument; and (=} rgrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with régard to the terms of thia Security Instrument or the Nole without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Securily [nstrumens is subject 1o« law which sets maximum loan
charges, and that law ls finally interpreted 3o that the interast or other loan charges collecied or to be coliected in
connection with the loan exceed the permitted limits, then: (=) #uy such loan churge shall be reduced by tho amount
necessary lo reduce the charge to the permitted limit; and (b) any s:as already collecled from Borrower which exceeded
permitted Hinits will be refunded to Borrower. Lender may chovseto nake this refund by reducing the principal owed
under the Note or by making a direct payment to Bocrower, If a refunc rianuces principal, the reduction whl be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Righta, If enactment or expirziion of applicable Iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acecrding o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins’cument und may invoke any remedies
permitted by paragraph 9. If Londer oxercises this option, Lender shall take the st specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security fnstrument 22zM be given by delivering it or by
mailing it by Nrst class mail unless applicable law requires use of another method. The ntice shall be directed to the
Property Address or any other address Borrower designates by notice to Lenider. Any notic® to Lender shall be given by
first class mail 1o Lender's address stated herein or nny ather address Lender designales by noticesu Borrower. Any notice
provided for in this Security Instrument shall be deemed to have beon gives to Borrower or Lenc er when given as provided
in this parngraph.

18. Governing Law; Soverability. This Sccurity Instrument shall be governed by federal is:v znd the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security “aatrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Insirumesi or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruiaent and the
Note sre declured to be severabie,

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security lustrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or tranaferred (or if u beneficial interest in Borrower is sold or trunsferred and Borrower i not a natura)
person} withoul Lender's prior wristen consent, Lender may. at its option, require immediate payment in full of 1)) sums
secured by this Security Insirument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumenl.

If Lender exercises this oplion, Lender shall give Borrawer riotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay thesc sums prior {o the expirstion af this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certnin conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Properly pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgmen! enforcing this Security Instrument. Those conditions are that Borrawer:
(#) pays Lender ali sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures aity default of any other covenants or agreements; (¢) pays all cxpenscs incurred in enforcing this
Security Instrument, including, but nol limited to, reasonable attorneys' fees; und (d) takes such action as Lender may
reasonably require 10 assure thal tha lien of this Security Instrument, Lender’s rights in the Properly and Borrower's
obligation to pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinslatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceloration had
occurred. However, this right 1o reinstate shali not npply in the case of acceleration under paragraphs 13 or 17.
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