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This instrument was prepared Ri

MARGARETTEN & COMPANY INC ORTGAGE

887 E WILMETTE ROAD PALATINE 1L 60087 80400488

THIS MORTGAQGE (*'Security Instrument'") is given on July 2ach, 1987 .
The mortgagor is

CESAR ESTRADA, AND LIGIA ESTRADA, HIS WIFE

{"'Borrower’'}). This Security Instrument ls glven to

MARGARETTEN & COMPANY, INC,
a corporation which is or arized and oxisting under the laws of the Stats of New Jersey , and whose

address is

One Ronson Road

Iselin, New Jerse, 08830
(*'Lender’’).
Borrower owes Lender the pringipal s2im of

Seventy~ One Thoussrd, One Hundred and 00/100
Dollars (U.S. $ 71,160.00 }. This debt is evidenced by Borrower's nole dated Lhe same date as this

Security Instrument {**Note""), which provizss .or monthly payments, with the full debt, If nol paid earlier, due and payable
on August 18t, 20137 . This Security Instrument secures to Lender: (a} the repayment of the
debt evidenced by the Note, with interest, and ali rer.ewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to pruiectthe seccurity of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Secr 425 Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following desariord property located in - COOK County, lllinols:

LOT 9 IN BLQOQCK 16 IN NORTH WEST CAND ASSOCIATION SUBODIVISION OF

THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTICON 14, TOWNSHIP 40

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT

THE SOUTH B885.8 FEET THEREOF AND EXCEPT THE NORTH WESTERN BLE>~ ¢ &

;ig VATED RAILROAD YARDS AND RIGHT OF WAY) /{M COOK COUNTY, ILLINOIS.
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which has the address of

47386 N SPAULDING CHICAQO, IL 60625
Propecty Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minersl, ail and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shaH &ls0 be covered by this Security Instrument. All of the foregoing is é
raferted 10 in this Security Instrument as the ‘' Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to 04
morigage. grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to tho Property against all claims and demands, subject to any ﬁ
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute s uniform security instrument covering real property,

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (8/86) $ 1 6 w M A' L Form 3014 12/83
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in wrlting, the sums secured by this Security instrument shgl! be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the tn1al amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property lmatedintely
bafore the taking. Any balance shall be pald to Borrower.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make sn award or sel-
tie & clalm for damages, Borrower falls 10 respond 1o Lender within 30 days after the date the notice (s given, Leader is autharized to collect
and apply the proceeds, at its option, ecither (o restoration or repair of the Property or 1o the 3ums secured by this Security Instrument,
whether ot not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nof extend or posipone the due
date of the monthly payments referred to in paragtaphs { and 2 or change the amount of such payments.

10, Borrowsr Not Relessed; Forbearance By Lander Not » Walver, Extension of the time for payment or modification of amortization
of the sums sexured by this Security Instirument granted by Lender to any successor in interest of Borrower shall no1 operate 10 reiense the
llabillty of the orlginal Borrower or Borrawet’s successors in interest. Lender shull not be required (0 commence proceedings against any suc-
cessor in Interest or refuse 1o extend time for payment or otherwise modily amortization of the sums sccured by this Security lastrument by
reason of uny demand made by the original Eorrower or Borrower's succenssors in intecont. Any forbearance by Lender in exercising any right

or remicdy shall not be a walver of or preciude the exercisg of any yight or remedy.
11, Succussvrs shd Astigus Buvnd; Joint and Severn) Linbility | Coswigners. The covenania amd agreemonts of this Security Instrument

shall bind and benefll the successors and assigns of Lender gnd Horrower, subject 10 1he provisions of paragraph 17. Borrower's covenants
and agreaments shall be juint and several. Any Borrower who co-signs this Security Instrument but does nat execule the Nole: (8) is co-
signing this Security Instruzient only to morigage, grant and convey that Borcower's lrterest in the Property under the lerms of this Becurily
Insirument; (b) is not persoraily obligated to pay the sums secured by this Security Instrumient; and (c) sgrees that Lender and any other Bor-
rower may agree lo extend, r.oulfy, forbear or make any accommnudutions with regard 1o the terms of this Security Instrument or the Note
without that Borrower's cononric

11, Loan Charges. 17 the Jonp secured by this Scourity Instrumicnt is subject to a fuw which sets maximum loan charges, and that law is
Mnally interpreted so that the Interers o) other loan charges collected or to be collected in conrnection with the Joan sxceed the permitied limits,
then: (a) any such Joan charge shall s ro2yced by the amount necessary to reduce the charge to the parmitted limit; nnd (b) any sums already
collected from Borrower which exceeded ermitted limits will be refunded to Borrower. Lender may choose (o make this refund by reducing
the principal owed under 1ho Note or by ‘mrxirg a direct puyment (o Borrower. If a refund reduces principal, the reduction will be treated as a
parlinl prepayment without any prepayiccatl charge under the Nole.

13. Leglsiailon Affecting Lender's Righty. 11 enactment or expiration of applicuble (nws has che effect of rendering any provision of the
Note or this Security Instrument unenforceabic-ac urding to its terms, Leader, at jis oplion, may require immediate payment in full of all
sums secusred by this Security Instrumen and may inv~%c any remedles permitied by paragraph 19. If Lender exercises this option, Lender
shall take the sieps specified in the second paragrapl, of Daragraph 17,

14, Motices. Any notice 10 Borrower provided fuc in this Security Instrument shall be glven by delivering il or by mailing it by first clasy
mail unless applicable Jaw requires use of another methcd. The notice shall be directed to the Property Address or any ather address Bor-
rower designdtes by hotice to Lender. Any notice to Lendei'shiail be given by first ¢lass mall 1o Lender’s nddress siated herein or any other ad-
dress Lender deaignates by notice to Borrower. Any nolice pravided for in this Secutity Instrument shall be deemed to have been glven to
Borrower or Lender when given ns provided in this paragraph.

18, Governing Law; Severablilty. This Security [nstrument shal) 5o gaverned by federal law and the law of the jurisdiciion in which the
Property s focated. in the event thar uny provision or clause of this Secu ity Instrument or the Note conflicts with applicabie law, such con.
flct shail not affect other provisions of this Securlty Instrument or ti=N=2te which can be given effect whhout the conflicting provision, To
this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrawer's Copy. Borrower shall be given one vonfarmed copy r« the Note and of this Security fnstrument.

17, Transfer of the Property or n Bensficinl Interest In Borrower. 11 7d - any part of the Property or any interest in It s sold or
weansferred (or Il a beneficial interest in Borrower is sold or transferred and Borroass is not a natural person) without Lender’s prior writien
consent, Londer may, at its option, tequire immediate payment in full of all sunis secared by this Security lnstrument. However, this option
shall not be exercised by Lender If exercise is prohibiled by federal law as of the darc of this Securlty Instrument,

If Lenter exercises this option, Lender shall give Borrower notice of acceleravion. T w-notice shall provide a period of not {ess than 30
days from the dato the notice is delivered or mailed within which Borrower must pay all ss ms sccured by this Securily Instrument. If Botrrower
fails to pay ihese sums prior to the explration of this petiod, Lender may Invoke iy reme:tler permitted by this Security instrument without
further nolice or demand on Borrower.

18. Borrowsr's Right (o Reinsiate. 1f Borrower meets certain conditions, Borrower shall bive the right to have enforcement of this
Security Instrument discontinued at any titme prior to the pardier of: (n) 3 days {(or suth othee piriod as applicable law may specify for
reinstatement) before sale of the Property pursuant (o any power of saie contained in this Security tr strument: or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions are that Barrower: (8) puys Lender all sums which then would be due under this Security
Instrument and the Note hxd no acceleration occurred; {b) cures any defaull of any other covenanis o .greemenis; {(c) pays all expenses in-
curred In enforeing thiz Security Instrument, including. butl not limited 1o, reasonable nttorneys® fees; and (d) ‘akes such aclion as Lender

may reasonably require 1o assure that the lien of this Securlty Instrument, Lender's rights in the Property and Y.or-ower's obligation 1o pay .

the sums secured by chis Security Instrument shall continue unchanged. tpon reinstatement by Borrower, this Security instrument and the
obligations secured hereby shall remain fully effective us if no acceieration had occurred, However, this right 10 Jel=atate shall not apply in

the case of accelerntion under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior 10 accelerstion following Borrower's breath of sny covensnt or
agreement In thia Security lostrument (but not prior to acceleration under paragraphs 13 snd 17 unless applicable law provides otherwise),
The notice shall specity: (n) the default; (b) the action required to cure the default; (¢) a date, not less than J0 days from the date the notice ls
given lo HBorrower, by which the defuuil must he cured; and (d) that failure to cure the defaull on or before the date specified in the notice
may result In nccelemntion of the sums secured by this Securlly Instrument, foreclosure by Judicla) procesding and ssie of the Property. The

S

notlce shall further lnfurm Burrower of the right (0 relnstate after necelerntion and the right 10 assert In the foreclosure proceeding the non- pub

existence of s default or any other defense of Borrower (o nccelerntion and foreclosure. If [he defaull is not cured oit or before the date
sprcifind in the notics, Lender at Ity option may require immediste payment in fall af &} cumae secured by thia Recurily lnsirument withow

turther demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitied to collect all expenses incurred llm
pursuing the remadies provided In this paragraph 19, lncluding, but not imited to, reasonuble sitarneys’ fees and costs of title cvlduu.w

20. Leader in Possession. Upon acceleration under parngraph {9 ar abandonment of the Properiy and at any time prior to the explra
tion of any period of redemption following Judicial sale, Lender {in person, by agent or by judicially sppointed recejver) shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any renis collected
by Lender or the recelver shall be applied 1irst to payment of the costs of mansgement of the Property and collecilon of rents, including, but
not limited to, receiver's foes, premiums on receiver's bonds and ressonable attorneys® fees, and then to the suma socured by this Security In-

strument.
21. Ralease. Upon payment of all sums secured by this Security Insirument, Lender shall releaso this Security Instrument without

cherge to Borrower. Borrower shall pay any recordation costs.
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