UNOFFICIAL CORYs « ¢

b

87418828

{Space Above This Line For Recording Data)

MORTGAGE 2442493

THIS MORTGAQE (“Sccurity Instrument*}is givenon JULY 23

1987 Themortgoyeris LUCIA DAISY ANDAYA, SPINSTER AND FLORENCIA B. FONTANII;LA;

SPFINSTER

{"Borrower"'). This Secyrit) Instrumeni is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN AS8BOCIATIUV ¢« OF ILLINOIS '
which is organized and ealstizg ander the lawsof THE UNITED STATES OF AMERICA ,and whoseaddressis
4242 NORTH HARLEM

NORRIDGE, ILLINOIS 49634 (*'Lender").
Barrower owes Lender the principai 107 of

SEVENTY FIVE THOUSAND 82X HUNDRED AND NO/100

Dollars (*4.8. $ 75,600.00 Y. This debt is evidenced by Borrower’s note
diated the same dute as this Security Instrumen (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and puyable on AUGUST 1,-2017 This Security Instrument

secures to Lender: (a) the repayment of the debt 2videnced by the Nole, with intcrest. and all renewals, exiensions and
maodifications; {b) the payment of all other sums, willlin erzst, advanced under paragraph 7 to pratect the sccurity of this
Sccurity Instrument; and (¢} the performance of Borrowe “c.covenants and agreements under this Security Instrument and
the Note. For this purpose, Rorrower does hereby moriga ge, grani und convey to Lender the following described property

located in COOK County, Illinois:

LOT SIXTEEN (16) IN BLOCK TWENTY (2u) IN GALE'S SUBDIVISBION OF
THE SOUTH EAST QUARTER OF SECTION TH.IXLTY¥-ONE (31) AND THE SOUTH
WEST QUARTER OF S8ECTION THIRTY-TWQ (32), TOWNSHIP PORTY (40)
NORTH, RANGE THIRTEEN (13), EAST OF THE TUTIRD PRINCIPAL MERIDIAN,
IN COOKC OUNTY, ILLINOIS.
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which hus theaddressof 1819 NORTH NARRAGANSETT . CHICAGO .
{Street) (Cuiy)
Illinois 60639 ("Properly Address");
[2p Code)

TOOETHER WITH all the improvements now or hereafier erccted on the property, and all casements, rights,
appurtenances, rents, royalties, minersl, 0i! and gas rights and profils, water rights and stock and all fixtures now or
herenfier u part of the property. All replucements and additions shall nlso be covered by this Security Instrument. All of the
forogoing is referred 10 in this Security Instrument as the “Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and hus the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demnnds, subject to any

encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limnited variations by jurisdiction to constitute a uniform security instruignls B real property.

AMIL |

ILLINOIS—Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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Assignment of Rents

THIS 1.4 FAMILY RIDER is made this 23RD duy of JULY .19 87,
and is incorporated Into amd shull be deomedd 10 amend and supplement the Mongage, Deed of Trust or Security Deed
{the “Sccurity Instrument™) of the same date given by the undersigned (the Borrower'') o secure Borrower's Note 10

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender'}
of the same date and covering the propeny described in the Security Insirument and lovated at: OF ILLINOIS

1819 NORTH NARRAGANSETT, CHICAGO, ILLINOIS 60639

1Propeny Audiessi

13-32-301-010
14 FAMILY COVENANTS. In addition to the covenants and ugreemenits male in the Security Instrument, Borrower
ad Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW, Horrower shiall not seek, agree to of make a change in the

use of the Property or its zoning classification, unleas Lender has ugreed in writing to the change. Borrower shall comply
with ull laws. ordinunces. regulstions and reguirements of uny governmments) buady applicable 10 the Propeny.

B. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shalt not allow any lien inferior to the
Sccurity Instrument 1o be-perfecied ugainst the Property without Lender's prior writlen permission.

C, RENT LOSS INSUPANCE, Borrower shall maintiin insurunee against rent loss in addition to the other huzards
for which insurunce is requiied by Uniform Covenun 5.

D. “"BORROWER'S RIGHT T\ REINSTATE” DELETED. Unifvim Covenunt 18 is deleted.

E. ASSIGNMENT OF LEASES, lipon Lender's reguest, Borrower shall assign to Lender all lcases of the Propenty
and all security deposits made in conlzation with leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extond or terminute the exicing lenses amd to execute new leases, in Lender's sole discretion. As used in
this panigraph £, the word “lease’ shall w2l “sublease™ if the Security Instrument is on o leaschold.

F. ASSIGNMENT OF RENTS. Borrower uaconditionally mssigns and transfers 10 Lender alt the rents and revenues

of the Property. Borrower auvthorizes Lender or L ender’s agents 1o collect the rents und revenues and herebhy dircets each
tenant of the Property to puay the renis to Lender or Londer’s agents. However, prior to Lender’s Notice 1o Borrower of

Borrower's breach of any covenanl or agreenment in die-3Szcurity Instrument, Borrower shalt coliect and receive all ronts
and revonues of the Property us trustee for the benefit of Fender und Bormower. This assignment of rents constitutes an
absolule assignment and not an assignment for additionat securily only.

If Lendor gives notice of breuch to Borrower: (i) all remts ‘eceived by Barrower shall be held by Borrower as trustee
fur bencfit of Lender only, to be applicd to the sums secured by the Security Instrument; (i) Lender shall be entitled to
catlect and receive alt of the rents of the Propenty; and (iii) cach i:near of the Property shall pay all rents due and unpaid

to Lender or Lendor's agend on Lender’s written demand 10 the terant
Burrower has not executed uny prior ussignment of the renis and bas not and will nt perform any act that would

prevent Lender from excrvising its rights under this puragraph F.
Londer shall not be roequired te onter upon, lake control of or mainwiv rae. Propeny hefore or after giving notice of

breach to Borrower. However, Lender or o judicially appuointed receiver tony du-co al any time there is a breach. Any
application of rents shali not cure or waive any default or invalidate uny other right or remedy of Lender. This assign-

ment of rents of the Property shall terninute when the debt secured by the Security nstrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note-or‘ag-zement in which Lender has
an interost shull be n breach under the Sccurity Instrument and Lender may invoke any of k2 remedics permitied by the

Seccurity Instrument.

BY SIGNING BELOW, Borrower uccepis and ugrees to the terms und provisions cunt:incd in thi< ¥4 Family Rider.

bteoen (D7 = (Seal)

—

LUCIA DAISY ANDAYA/SPINSTER Borrowsr
Slotar A B fosd i/ (. (Seal)
FLORENCIA B. FONTANILLA/SPI Borrower
(Seal)

Borrower

(Seal)

-Borrower

AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIB

4901 WEST IRVING PARK ROAD
CHICAGO, ILLINOIS 60641

ATTN: CHRIS JASKULSKI

MULTISTATE -4 FAMILY NOEA — Foanls ManFraddie Mas LinHerm Insirument Form 3176 0B

&B-37 wion VMP MONTQAGE FORMS ¢ (3131783-8100 + (90018217291
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If Lender required mortgage insuratice as o condition of moking the loan secured by this Security Insirument,
Borrower shull pay the premiums required 10 mainiin the insuranee in effect untib such time us the requirement for the
insurance teemiinates i accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Eender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time of or prive to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any wwurd or cluim for damages, direct or consequential, in connection with
any condemnation or other wking of any part of the Property, or for conveyanee in licu of condemnation, are hercby
assigned and shall be paid 1o Lender.

In the ovent of u total tuking of (ke Property, the proveeds shall be applicd (o the sums secured by this Security
Instrument, whether or nat then due, with any excess puid 10 Borrower. In the event of a partial taking of the Property,
upless Borrower nnd Lender otherwise ugrec in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proveeds multiplied by the following fraction: (a) the total amaunt of the sums secured immediately
before the taking. divided by (b} the fuir market valuc of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Properly is abundoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respand to Lender within 30 days plier the date the notice is
given, Lender is nuthbirized to collect and apply the proceeds, 4t its aption, cither to restoration or repair of the Property of
10 the sums secures’ vy Lhis Security Instrument, whether or nat thern due.

Unless Lender 82 Borrower otherwise ugree in writing, nhy application of progeeds to principal shall not extend or
postpone the due dute of <no monthly payments referred (o in prragraphs | and 2 or change the amount of such payments.

10. Borrower Noi Zicleased; Forbearance Hy Lender Not & Walver, Extension of the time for punyment or
modification of amartization of the sums secured by this Sccurity instrument granted by Lender to any successor in
interest of Borrower shall not 0y rate to release the lisbility of the original Borrower or Borrower™s successors in interest.
Londer shall not be required o corimence proceedings aguinst any successor in imerest or refuse lo extend lime for
pryment ar atherwise modify smordzation of the sums secured by this Security Instrument by reason of uny demand mude
by the original Borrower or Borrowe! ‘wsuceessors in imteresl. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude the exsicise of any right or remedy.

11, Successors and Assigns Badad, Juint and Severa) Liability; Co-signers. The covenants and agreements of
this Security Instrumeni shall bind and benzat the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ugeicmanis shal) be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) ixco-<igning this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theier'ns of this Security Instrument; ¢(b) is not personally obligaied lo pay
the sums secured by this Sccurity Instrument; snd (¢ ugrees thut Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regerd 1o the leems of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges, If the loan secured by this Security Tnstrument is subject to a law which sets maximum loan
charges, and thut law is finally interpreted so that the interesi or other loan charges collected or (o be collected in
connection with the logn exceed the permitied limily, then: (u) avy such loun charge shall be reduced by the amount
necessary 1o reduce the charge 10 the permitted limit; and (b) uny-s2my already collected from Borrower which exceeded
permitted timits will be refunded 10 Borrower. Lender may chooseto snake this refundg by reducing the principal owed
under the Note or by making o direet psyment to Borrower. 1f u refune resvzes principsi, the reduction will be teeated as a
puriiul prepuayment without any prepayment charge under the Nole.

13. Logisiation Affecting Lender's Rights, If enncrment or erzirmtion of upplicable laws has the effect of
rendering any provision of the Notg or this Security Instrument unenforeeable wCorsding 1odts 1erms, Lender, ul its option,
may tequire immediote payment in full of all sums secured by this Security bastruzaent und may invoke any remedies
permitted by paragraph 19, If Lender excrcises this option, Lender shall take the strpecspecified in the second purugraph of
paragraph | 7.

t4. Notices. Any notice 1o Borrower provided for in this Secunty Instrumentshsrit be given by delivering it or by
muiiling it by first class muil unless applicable luw requires use of anather method. The nouce shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any noticeto, Lender shall be given by
first cluss mail 10 Lender's address stated hercin or uny ather sddress Lender designates by notice to Rorrower. Any natice
provided for in this Security Instrument shall be deemed to huve been given 1o Borrower or Lende; whon given as provided
in this parugraph.

18, Governing Law; Seversbility. This Sccurity Instrument shall be governed by federal fow rid the law of the
jurisdiction in which the Property is Yocuted. In the event that any provision o cluuse of this Security Vis2cument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instruniem or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security lastrumem and the
Nate are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Fransfer of the Property or & Bencfcial Intesest in Horrower, 17 ull or uny purt of the Property or any
interest i it is sold or transferred {or if o beneficind interest in Borrower s sold or transferred and Boreower is not a natoral
person) withowt Lender's prior written consent, Lender may, at its option, require immediote payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this opiion, Lender shalt give Borrower notice of accelerution. The aatice shall provide a period
of et Jess than 3 days from 1he dite The notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Lnstrument. I Horrower fails to pay these sums prior to the eapiriation of this period, Lender may invoke sny
remedies permiited by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinatate, {0 Horrower meels certain conditions, Borrower shall have the right 1o have
enforcentent of this Security Instrument discontinued ut any time prior to the earlier of: (u) § days (or such other period as
applicuble lnw may specily for reinstatement ) before sule of the Property pursunnt te any pawer of sale contained in this
Security Instrument; or {b) entry of s judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Naote had no acceleration
occurred: (b) cures any default of any other covenunts or agreemends; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not Jimited 1o, ressonuble attorneys' fees: and (d) tukes such action ns Lender may
reasonably require 1o assure that the Jien of 1his Security Instrument, Lender's nghts i the Property and Borrower's
obligution to pay he sums secured by this Security Instrument shati cortinue unchanged. Upon reinsipiement by
Borrower, this Security Instrument and the abligations secured hereby shall remuin fully cffective as if nu acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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