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VA PONM 264310 (Home Losn)
Rev. August 1981, Use Oplional. ILLINOIS
Beaiton LR1G. Tisle 18, V.B.C,
Asceptable to

Faderal Nationsl Morigage Association MORTGAGE
8741884

THI8 INDENTURE, made this  20TH day of JULY 19 87 |, between

ALLEN C, COULTER AND ESTER M, COULTER ,HI8 WIFE, IN JOINT TENANCY

« Mortgagor, and

THE LOMAD AND NETTLETON COMPANY
a corporation organized and existing under'the lnws of  conneaTIOUT R
Mortgague.

WITNESSETH : ‘I'bat whereas the Mortgagor is justlyv indebied to the Mortgagee, as is evidenced by a certain
promissory note excevied and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the principsizum of
lfs with ?ugorent E huem o RﬁD AND wmfﬁ per centum (9.500 )

Dollaras (3 ' nayab o rato o 00/1000
per annum on the 'unphq‘l Lalance until paid, and made payable to {‘Ee ordar of the Mortgageo at ita office in
., or at such other place as the holder may designate in writing, and

d%ﬁu or H‘n“&"f‘"ma %rtzn;or ; the said principal and interest being payable in monthly inslallmon.h of
Doilars ($ ) Leginning on tho firat day of

8 NTY AND
Five :',”"225,,“‘ 1997 D W4 8 Tnuing on the Arst day of each PTohth thereafter until the noto is fully
pald, except that the ﬁnnl payment orzriacipal and interest, {f not sooner paid, shall be due and payable on the

firat day of AUGUET ' 2002
7or the better securing of the payment of aald principal sum of

Now, THEREFORE, the said Mortgagos; &
money and interest and the performance of tue'covenants and agreements herein contained, does by these pres-

ents MORTGAGE and \WAKRANT unto the Mortgayer, /o8 successors or assigns, the following described roal estate
situate, lying, and being in the county of cooK and the
State of lllinois, to wit:

LOT BD AND THE WEBT 12 FEET OF LOT B84 IN BLOUJK 4 IN GEORGE F. NIXOMN AND

COMPANY'8 RAPID TRANSIT PARX BEINS A BUBDIVIBIZN IN THE BOUTH HALF OF THE NORTH

WEST QUARTER QF GECQCTION 28 AND THE NORTH EABT QUZRTER OF GECTION 27, TOWNSHIP 49
NORTH, RANBE 13 EABT OF THE THIRP PRINCIPAL MERIDZIA4. IN COOK COUNTY, ILLINGIAS,

COMMONLY KNOWN AB3 8804 HOWARD BTYREET, BKOKIE, TLLING.S

PETTH1 RECORDING

TH A TRAN 1404 97.30/07 10:01.:80
R3S A D W—a 7. | L1BIBQRT

CODK COUNTY RECORDEN

1oe-26F117 0so A\ &

PERMANENY TAX NUMNBER

ToarTHER with all and singular the tenementa, hereditamenta and appurtenances thereunto belonging, and
the rents, isaues, and profita thereof; and all fixturea now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are & portion of the accurity for the indebtedness
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(d) The aggregats of the amounts payable pursuant to subparagraph (a) and those payabls on the note
secured hersby, shall be paid in a single payment sach month, to be applied to the following items in

the order stated :
I. ground rents, if any, taxes, assesaments, five. and other hazard insurance premiuma;
I1. intarest on the note secured hereby ; and
111, amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unleas made good prior
to the due date of the next payment, conatitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a "late charge” not exceeding four per centum (4%) of any
inataliment when paid more than fifteen {(18) days after the due date thereof to cover the extra
expense invelved in handling delinquent payments, but such "iate charge” shail not be payabls out of
the proceeds of any sale mada to satiafy the indebtedness secured hereby, unlesa such proceeds are
aufficient to discharge the entire indebtednesa and all proper costs and expenses secured hereby.

[t the total of the payments made by the Morigagor under subpuragraph (a) of the preceding paragraph
shal! exceed the amount of paymenis aclually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shail be refunded
to the Mortgngot. 17, however, such monthly payments shall not be sulficient to pay such items when lhe
same shali become duv_.and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces.
sary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee stutinp the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tende: lo the Mortgagee, in accordance with the provisions of the note secured hereby,
fui! payment of the entire jud>btednesa represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedncsy, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (@’ of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resv’iing in a public sale ol the premises covered hereby, or if the Mortgages
acquires the property otherwise after uefault, the Mortgagee as Truslee shall apply, at the time of the com-

mencement of such proceedings or ai-ih: time the properly is olherwise acquired, the amount then remaining

to ceedit of Mortgagor under said subparagziaph (a) as a credit on the inlerest accrued and unpaid and the

balance to the principal then remaining unpaid under said note,

AS8 ADDITIONAL SECURITY for the payment of the indebtedness aforssaid the Mortgagor does hereby assign
to the Mortgagee al! the rents, Isaues, and protiiaiuw due ar which may hereafter become due for the use of the
premises hereinabove described. The Mortgagorshall be entitled to collect and retain all of said rentas, issues
and profita unti! defauit hereundsr, EXCEPT ronts, bonuses and royalties resulting from oil, gaa or other min-
aral leasea or conveyances thereof now or hereafter in a.fect. The lessee, asaignee or sublessee of such nil, gan
or mineral lease is directed to pay any profita, bonuses, ren's, revenues or royalties to the owner of the indebt-

odness secured hareby.

MORTOAGOR WILL CONTINUOUSLY maintaln hazard insuie:iea, of such type or types and amounta as Mort-
gagee may from time to time require, on the improvements now o« “ereafter on asid premises, and excopt when
payment for all such promiums has thervtofore been made, he/she #ill pay promptly when due any pren. 1mas
therefor. All insurance shall be carried in companies approved by 'iie Morigagee and the policies and renewals
thereot shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediaic nodice by mail to the Mortgagee, who
may maoke proof of loss if not made promptly by Morgagor, and cach inswance company voncerned is hereby
authorized and directed to make payment for such loss directly to the Morycger instead of Lo the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part theseol, may o ppplied by the Mortgagee at
ita option either to the reduction of the indebtedness hereby secured or to Lie sestoration or repair of the
property damaged. In event of foreclosure of this mortguge, or other transfer of titie to the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of ne Mortgagor in and to
any lnsurance policies then in force shall pass to the purchaser cr grantee,

IN THE EVENT of defanlt in making any monthly payment provided for herein and /n the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the waole of said prin-
cipsl sum remalning unpaid together with accrued interest thereon, shall, at the election ol Lav Mortgagee,
without notice, become immediately due and payable.

IN THE EVEND that the whole of sald debt ia declared to be due, the Mortgagee shall have the right immedi-
ately to foroclose this mortgage, and upon the filing of any bill for that purpose, the court 1n which such bill is
filed may at any time thereafter, either before or after anle, and without notice to the aaid Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons Jiable for the payment of the indebtednesa secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as A homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profita of the said premises during the pendency of such foreclosure suwit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rentas, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other itema
necessary for the protaction and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or lega! proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgnge, its costs and expenses, and the reasonable fees and
charges of the attorneys or aclicitors of the Mortgugee, 30 made parties, for services in auch suit or proceed.
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