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MORTGAGE
THIS MORVIAGE (“Security lmlrumcnt“‘uis givenon JUNE. D2 e s .
1987T...... The morgucaris umm‘aaum“m D..L.!!)!lgri.l.t;;uouaix....ﬂm,..\Iin'f: ............................................
B ER AL AN AN AN SO ATION e e which is organized and existing
“gﬁn;&ekv&:{“aﬁlirzl.’:a"t%ﬂlﬁqgggfﬁQIF'#bWRIQA. and whose address s ....... e
ower owes Lender the prine) n ﬁ.éﬂ&.:?ﬁg@?:Eﬂﬁ:ﬁﬂ:ﬁ:fﬁ@lf{(i@:::.'.'.'.'.'.':f.':f.':.'.'f::::::f:.'.'::.'.'f:::.'.':.'f ....... il

Borrower owes Lender the princ pai sum of
Dollars (U.S. $..50.000.00.......... ). This debi iv evidenced by Borrower's note

..............................................................

datedd the same date as this Securl’y "nstrument (ay_obqi'_)_.atawh provides for monthly payments, with the full debt, if not

paid earlier, due and payable on .../t b TERAT S L e This Security Instrument
secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all otirer sians, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performarice of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
vevenrensracrorerrrrenns OO M el e e RPN County, [llinols:

located in .....coovernmnens

LOT 40 IN ROBERT BARTLETT'S GREEN /.78, A SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 26 AND THAT PAFT LYING SOUTH AND EAST OF JOLIET AND
CHICAGO RAILROAD OF THE EAST 1/2 OF TH< NORTHEAST PRACTIONAL 1/4 OF SECTION 27,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE 74.3D PRINCIPAL MERIDIAR, IN OOOK COUNTY,

ILLINOQIS.

0EFT 91 RECORDING 315,00
THI934  TRAN 1408 ¢7/30/87 19.49:00
HO4EE D W@ /-1 3B F 18
GCOOK COUNTY RECORDEN

TS
.!é
PERMANENT TAX I.D. NUMBER ‘J oy
® )
which has the address of 1207 . BRACKSTONE e S ISREE rcicnsmmnennsssinn
[Straet] {Cuy}
| ETT1Y: 1T TR .7+ 11 - SR w ("Property Address’);
[lip Cods)
TOGETHER WITH all the improvements now or herealter crected on the property, and all easemonts, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, waler rights and atock and all fixtures now or 'y

hereafter o part of the property. All replacements and additions shall also be covered by this Security lnstrument. All of the
foregoing is referred to In this Security Instcument as the “Property.™

L8

BORROWER COYENANTS that Borrower is Inwfully seised of the esiate hereby canveyed and has the right to o |
mortgage. grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record. ﬁ.
Borrower warranis and will defend generally the titlo to the Property against all claims and demands, subject to any
encumbrances of record. [

THis SECURITY INSTRUMENT comblnes uniform covenants for naticnal use and non-uniform covenants with r
limited variations by jurisdiction to constitute a uniform security instrument covering reat property. m

ILLINOIS—singis Family—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 12/83
44713 GAPF SYSTEME AND FORME

CHIGAGO, L
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IT Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's and Londer's written agreement or applicable law.

8. Inspection. Lender or its agent may make reusonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inapection specifying reasonable cause for the inapection.

9. Condemnation. The proceeds of any award or cluim for damages, dircet or consequentiul, in connection with
any condemnation or other laking of any part of the Property, or for canveyance in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of n total taking of the Property, the procecds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immecdiately
before the taking, divided by (b) the fair market value of the Property immediately bafore the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or sct*le u claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isautiiori zed to collect and apply the proceeds, nt its option, either to restoration or repair of the Properiy or
to the sums secured by t*./s Security Instrument, whether er not then due.

Unless Lender an”. Dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th: -nonthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not Relcased; Forbearanco By Lender Not & Waiver. Eaxtension of the time for payment or
modification of amortization 5f Jhe sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not vperate to release the liabilily of the original Borrower or Borrower's successors in interest.
Lender shall not be required to eommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoniizs*.on of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrowor's surccessors in interest. Any forbearnnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerc.2eof any right or remedy.

11, Successors wnd Assigns Bound: Joint and Several Liability; Co-signers. The covenants und agreements of
this Security Instcument shall bind and benefit t’ic sitccessors nnd assigns of Lender and Borrower, subject to the provisiona
of puragraph 17. Borrower's covenants and agroenients shall be joint and several. Any Borrower who co-signs this Security
Instrument but <oes not execute the Note: (a) is ca-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the w<eris\of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) <p-ees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regaid to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Secu' ity instrument is subject to a luw which sets maximum loan
charges, and that law is finally interpreted so that the intercei or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a, oy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suris alrecady collected from Borrower which exceeded
perntitied limits will be refunded to Borrower. Lender may choose 22 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund seclures principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or cxpiraticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 4 >cording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security NListrament and may invoke any remedies
permitle(;‘ by paragraph 19. If Lender excrcises this option, Lender shall take the steps s)xecified in the second paragraph of
paragraph {7.

14. Notices. Any notice 10 Borrower provided for in this Security Insirument s¥: b2 given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The no’ice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notide 10 Lender shall be given by
first class mail to Lender’s address stated herein or uny other address Lender designates by notice o Corrower. Any notive
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whap given as provided
in this paragraph.

1%, Governing Law; Severabllity, This Security Instrument shall be governed by federal lav ard the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security fristrument or the
Note confliots with applicable lzw, such conflict shall not affect other provisions of this Security Instrun:or? or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and th
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.pf

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or an
interest in it is sold or translerred (or if a beneficial inlerest in Borrawer is sold or trunsferred and Borrower is not a natura
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sum
sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
fedoral law as of the date of this Security Instrument. B

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonubic attorneys' fees; and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain lully effective as if no accoleration had
vccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THIS MORTOGAGE RIDEKR is made this .-_1_..2__“_.-!_...___. cday of JUNE . ‘937 . undd in
incurporated into aid shnll be deemed to amemd and supplement the Morage, Deed ol Trust or Seengity Doad (the *Security

Inatrument™) of the sume dine given by the undersigned (the “Horrowes™) 1o secure Borrowers Five Yoor Fisped Rate Thiny
Year Amortized Loan Note (the *Now™) o BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™) of the

aame date sl covering the praperty deseribed in the Security bstrument and located au

7 BLACKSTONE, JUSTICR, L
m ’—i mia APHROPEIEY ARDHE S

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUONTHLY PAYMENT
Addittonal Covenants, o addition o the covenants and agrevinents made in the Security Instrument, Borrower and
Lender further covonait it agree an follows:
A. INTEREST RATE AW MONTHLY l'AYMl‘ZlE'I'sgyAN(-' X ]
The Nole provides for an i, interest vate of % The Nuole provides fur changes in the interest rate and

the monthly payments, as fuliovs:

4. INTEREST RATE AND MONTHY PAYMENT CHANGES
{A) Change Daten AUGUST 01 92

The interest rate | will pay mny changeon the Biesi day of 9 » el on that
duy every sixtivth month therenfier, Koch date on which my interest rate cowld change is called a “Change D™

{B) The Indox

Buginning with the fira Change Date, my it rate will be bused on o Index, The st recent lodex ligare
availuble as of the dute 45 days before cach Chage Dae in called the *Coarrent Index.” The *Index™ is the monthly
average viekd on netively trnded issues of Unided States Treasury securition mdjusted to a constant maturity of five

yours an made availuble by the Federal Reserve,
i the Index is no donger available, the Note Holder Wity choose o new index which is based upon comparable
informmion. The Note Holder will give me notice of this chairee,

(C) Coleulation of Changes ™O
Hefore ench Change Date, the Nuote Holder will ealeuline my s interest rate by adding

prreontage poinis (24090 %) 10 the Curvent Index. The Note Holdaewill then round the sesult of this addition
e thes nearest ong-eighth of one percentnge point (0, 12565, This rowlded anount will be my new intecest rate antil

the next Change Date.

e ) . , 14.000
I'he interest rate on this lonn will never exceed

The Note Holder will then determine the nmount of the emonthly payment that wea i bee sufficient 1o ropay the unpaid
principel that b am expected o owe at the Change Dite in full on the manurity dade ot my new inlerest rale in

L pereeint per asnocs,

subntuntintly equal paymenta,

(D) Effective Date of Changos .
My new interest rate will hecome effective on each Change Date, D will pay the st of oy e manthly peyment
beginning on the firsh monthly payment date after the Change Date until the amount of miy mentaly pnymeint t!hlmﬁ_m_

again,

(E) Notice of Changes
The Note Holder will deliver or mail to me w ontice of any changes in my interest rate and the amount of my monthly
puyment hefure the effective dote of any clinnge. The notice will include infurmation required by law to be givon me

and abso the titde and telephone number of a person who witl answer nny question | may have regarding the notice,

O

B. ADDITIONAL NON-UNIFORM COVENANTS, In addition to the covenants and agreements made in the Security
lusicament, Borrower and Lender further covenanm and ngree as followa:
24. ADDITIONAL INSURANCE, lu the event that any, either orall of the undersigned Borrowess shall elect to secure

3
g

life ur tisability insurnnce, or both, or instarance of sintillar natuee, inan amount, form and company acceptable (T1® o}

the Lender as additionnl security for the indebledness hereby secured, the Borrowers ageee to pay or provide for the
pavient of ubl premiums on such insurance policies; and forther ageee that the Lender may ndvance any preminms
due mndd puyvable on such insuranee policies, wod addd the anmount se advanced in payment of premiumes as additional
debt necured bereby, with interest al the Note eate,

25. RELEASE FEE. Notwithatanding Covenunt 21 of the Security lostrament ta Ilu-run‘t}ury. this Security Instrumant
shull b released upon paviment to the Lender of the indebteduess secured heeehy, puesuant to the terims hereof sod

the puyment of its ressonable release fee,

FIVE YEAR FIXED RATE MORTGAGE RIDFR—FIVE YEAR TREASURY RATE—5/40 (BEFS&L)
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26, ASSUMPTION POLICY. Notwithytanding Covenant 17 of the Security Instrument, the Lender shall allow
assumption by a prospective Pumhmer of the property securing this loan provided that; (1) The terms of the Note and
the Security Instrumeni are nof otherwise in default: (2) The Lender shall hidve the right lo approve or disapprove the

creditworthiness of any assuming party br parties and to deny sssumption on the basis of lack of qualifications of the
assuming party or parties under the Lender's loan underwriting stand ou(é”o) In any and all evepts, By 80 Lender shall
hava the right o charge an assumplion [se of the grealer of $400.00 or 225 ____ percent (____._.%} of the then
outstanding principal balance of this loan. said aasumpuun fee to be charged to the extant allowed by unpmcmpled

applicabla siale law.
27. STAFF ATTORNEYS FEE. The term “atturneys’ fcen shall melude renunable feec chm‘ged by the Lender !'or

- the services of aftorneys an i ataff.

BY SIGNING BELOW, Borrnwer accepts and agrees lo the terms and covenanls conwned in this Mongage Rider

[Seai]

&

57418918

BELL FEDERAL SAVINGS. ANG
LOAN AssD 0o,
CORNER MONROE and CLARS
CHJL—AL:O ILLINGS 60p03

.' BOX 112, y
[HOME OFFICE  Loan o, M—




