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/ 'rufs MORTGAGE B%WI@TAt:&;ﬁI&?L or}::m.a,qwﬁ

THIS INSTRUMENT WAS PREPARED BY: DEBBIE BROOKS ‘! .
ONE NORTH DEARBORN STREET

CHICAGD, ILLINOIS 60602

Cl ﬂCORPOSﬁVINGS
MORTGAGE 87418207 Corporate Office

Ons South Dearborn Street

1

Chicago; lilinois 80003

‘JH 23 |§n7 Telephone (1 312 677 6000). : a

ACCOUNT NUMBER 00000896049

THIS MORTOAGE (*'Security Instrument’') Is given on MAY 20TH

1997 . Themougsyoris( YILLIAM G FOUNTAS AND
NYJOLE T FOUNTAS HIS WIFE

i! . j - ‘
)
(**Borrower’). This Security lisirament Is given to Citicorp Savings of Illinois; u Federal Savings and Loan Association, which ia

organized and existing under the law:of The United States, and whose address is One South Dearborn Street, Chicago, lilinols

60603. (*'Lender'’). Borrower owes Lsader the principal sum of pIFTY~FIVE THOUSAND AND 00/41006
Dollars (U.S.$ 55,000,006 ) Thizdebtisevidenced

by Borrower’s note dated the same date &' this S=curity Instrument (**Note"’), which provides for monthly paymenu. with the- ."ul! o
debt, if not paid earlier, due and payable on JUNE ©1 2002 o

70-77-79¢ X

H

This Securlty instrument secures 1o Lender: (a) the re say nent of the debi evidenced by the Note, with interest, and all rencwals, ex-
tensions and modifications; (b) the payment of all other sunys, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Boriovar’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grim and convey to Lender the following described propeny Iocated in
the County of COOK , State of Hnoir,

LOT 36, IN BLOCK 3, IN FRANK A, MULHOLLAND MAKL/WN SUBDIVISION, OF THE
NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTIOWN 2%, TOWNSHIP 38 NORTH, .
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, I COOK COUNTY, ILLINOIS. -

(a'
1.0, #19-26-2 ‘330-0000%

A

LA
S
#

kY
b ‘j
b\ I T o S« . Y
OB 1967 Bai 28 M 1) 28 877006444 § [
. PR R e
& -
N = %
5 - -2

-

Anich has the address of 7426 S SPAULDING ... CHICAGO :
{Suraet] ' ) N o Bl
Mlinois &D&2P **Property Address''); . o
[rip Code) “1

TOGETHER WITH all the improvements now or hereafter erecied on the properly, and alt easements, righis appurteuan b
rents, royaltics, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafier a pan of the prope@
ty. Al replacements and additions shall also be covered by this Security instrumem All of the foregoing iseferred (o in this SecurIN

ty Instrument as the **Property.'’ (o]
BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to ‘mortgage,

grant and convey the Property and that the Property is unencimbered, except for ‘umbr es of record. Borrawer warrants and
will defend generally the title to the Property against all claims and demands, :‘:;bjecl to any ¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far national use and nonwuniform covenants wuh Himited - f"'-l‘
varintions by jurisdiction to constitute a umform murily imu'ument ccwenng real propeny ‘ . S

HL.LINOIS -~ 8ingle Family—FNMA/FHLMC UNIFORM INGSTRUMENT

CITICORP SAVINGS FORM 30338 286 PAGE 1
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If Lender required mortgage insurance as a condition of making the loan secured by this Secuirity l!i‘iﬁ'umer\l. Borromahhl!
pay the premiums required to maintain the insurance in effect untif such time as the requirement for the ln:urim:e terminates in-ac-
cordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ‘or prior to. an inspection specifying reasonable cause for the inspection.

9. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or for conveyance In lieu of oondemmuon. are hereby us(sned and shall be
paid to Lender.

In the event o7 a total- taking of the Property, the proceeds shall be applied to the sums secured by this Securuy Instrument,
whether or not then duc, 'vith. any excess paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and
Lender otherwise agreein »riting, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the followin( fruction: {a) the total amount of the sums secured immediately before the mkiu;. div!ded by (b) the fair
market value of the Propertv im nedmely before the taking. Any balance shall be paid to Borrower,

If the Property Is abundur i by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for dameyes, Parrower fails to respond to Lender within 30 days after the date the notice Is given, Lender is
authorized io collect and apply the proscads, at its option, cither to restoration or rcpa!r of thc Propeny or to ahe sums secured by
this Security Instrument, whether or 1o then due.

Uniless Lender and Borrower oiscrwise agree in writing, any application of proceeds 1o principal shall not exlend of poupone
the due date of the monthly payments refered to in paragraphs 1 and 2 or change the amount of such: payments.

10. Borrower Not Relensed; Forbesicar: 3y Lender Nol 5 Waiver, Extension of the time for payment or modification of
amortlzation of the sums secured by this Secunity Irsiiaunent granted by Lender to any successor in interest of Borrower shall not
operale (o Telease the lability of the original Borr(wer or Borrower's successors in interest. Lender shall not be required to com-
mence proceedings against any successor in interest . roiuse (o extend time for payment or otherwise riodify amortization of the
sums secured by this Security Instrument by reason of ar, “=mand made by the origina! Borrower or Borrower's successors in in-
terest. Any forbearance by Lender in exercising any right (r r.irdy shall not be a wlavcr of or preclude lhe exercise of any right or
remedy,
11, Boccessors and Aulnl lonld; Joint and Scurll l.l:hv‘:;-z Co-sigwers. The covenants md uureemeau of this Securi-
ty Instrumeni shall bind and benefit the successors and assigns of !.endir and Borrower, subject to the provisions of paragraph 17,

- Borrower's covenants and agreements shall be joint and several. Ay B-rrower who co-gsigns this Security Instrument but does not

execute the Note: (a) is co-signing this Security Instrument anly (o mo.tgz.gr, grant apd convey thal Borrower's interest in the Pro-
perty undér the terms of this Security Instrument; (b} is not persanally csligated to pay the sums secured by this Security Instru-
ment; and (¢} agrees that Lender and any other Borrower may agree 10 extel«d, nodify, forbear or.make any. lacommodaﬁom with
regard to the terms of this Security [nstrument or the Note without that Borriw.r's consent.

12. Loan Charges, If the loan secured by this Security Instrument is cub et to a Taw which sets maximum loan charses.
and that law is finally interpreted so that the intereat or other ioan charges collect~ arto be collected In connection with the loan ex-
ceed the permitted limits, then: (a) any such loan charge shall be reduced by the amour.t neessary to reduce the charge 10 the per-
mited timit; and (b) any sums already coliected from Barrower which exceeded perritted dmits will be refunded 1o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by ‘aaking a direct payment ta Borrower.
I & refund reduces principal, the reduction will be ireated as a partial prepayment without any gr2payment charge under the Note.

13, Legisintion Affecting Lendor's Rights. If enaciment or expiration of applicable law” has the effect of rendering any
provision of the Note or this Security Instrument unenfarceable according to its térms, ‘Lender, at'it i option, may require immediate
paymem In Full of all sums pecured by this Security Instrument and may invoke any remedies permittea by paragraph 19, lf Lender
exercises this option, Lender shall take the steps specified in this second paragraph of pargraph 17,

14, Notices. Any notice to Borrower provided for in this Secutity [nstrument shall be given by d sivel iﬂn it or by mailing
it by firsi class mall unless applicable law requires use of another method, The notice shall be direcied 10 tic P corty Address or
any other address Borrower designates by notice ta Lender. Any notice to Lender shall be given by first, class m7al o Lender's ad-
dress siated hereln or any other address Lender designaies by notice 1o Borrower. Any notice provided for in thiZ S&urity instru-
ment shall be decmed to have been given 1o Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Secyrily Instrument shall be governed. by federal law and the law of the jurisdic-
tion in which the Property is located. In the event thal any provision or clause of this Security Iastrument or the Note conflicts with
applicuble law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secusity Instrument.

7. Transfer of the Property or a Beaeficial Interest in Borrower, If al] or any part of the Properly or any interest in it is
sold or transferred {or If a beneficlal inerest in Borrower is sold or transferred and Borrower is not a natural persan) without
Lender's prior writien consent, Lender may, at its option, require immedtate payment in full of all sums secured by this Security In-

strument. However, this option shall not be exercised by Lender if exercise is prohibited by federnl taw as of the date of this Security -

Instrument.
if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not

less than 30 days rom (he date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Security In-
strument. I Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permilled by
this Security lnstrument withow! further notice or demand pn Borrower. )
18. Borrower's Right to Reinstate. |f Borrower meets ceriain conditions, Borrower shall have the right to have enforce-
ment of this Securily Instrument discontinued al any time prior ta the carlier of: (a) 5 days {(or such other period as applicable law
may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in 1his Security {nstrument; or
{b) eniry of a judgment enforcing this Security Instroment. Those conditions are that Borrower: (a) pays Lendcr all sums which then
would be due under this Sccurity Insirument and the Note had no acceleration occiirfed; (b) cures any default of any other
covenanis Or agrecments; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but not limited to,
reasonable atforneys’ fees; and {d} takes such action as Lender may reasonably require to assure that the lien of this Security Instru-
ment, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shalt continue
unchanged. Upon reinstaiement by Borrower, this Securily Instrument and the obligations sectred hereby shall remain fully effel-
tive as if no acceleration had occurred. However, this right 10 reinsiate shall not apply ln the case of acceleration undcr purw-pm

13 or 17,




