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5 i MORTGAGE
3 ! THIS MORTGAGE (“Security Instrument”) is given on JULY ~ TWENTY-EIOHTH
Loy 19 87+ The morigagoris RICHARD I, GOLDMAN AND JOANNE KRAMER~GOLDMAN, HUSBAND AND
<J| wire
% (“Borrower"). This Security Instrument Is given to  MERRILL LYNCH REALTY, A DELAWARE LIMITED
£ PARTNERSHIP, ITS 2UCCESSORS ANLD/OR ASSIGNS ,
g which is organized apy ev#ting under the laws of THE STATE OF DELAWARE , and whose address ia
MERRILL LYNCH REALYY,
g C/0 GMAC MORTGAGE COFPURATION, P,0., BOX THO, WATERLOO, IOWA S0TOH (*Lender™).
€ Borrower owes Lender the pritcinal sum of ~ SEVENTY-NINE THOUSAND AND NO/100
l
E Doliars(US. 8 79,000,00 ). This debt Is evidenced by Borrawer's note
! dated the same date as this Sccurity Instrumsar "Note'"}, which provides for monthly payments, with the full dﬁ;t. ifnot
AUIUS?Y O, 2017, This Security,Instru-

paid carller, due and payable on
ment secures 10 Lender: (&) the repayment of tie ifebt evidenced by the Note, with interest, and all renewals, extensions

and modifications; (b) the payment of all othersviny, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performancs of Borrower's covenarits and agreements under this Security Instru.
ment and the Note. For this purpose, Borrower does he cby morigage, grant and convey to Lender the following described

property located in County, llinols;

LOT 6 IN BLOCK 2 IN ASHWOOD SECOND ADDITION TC ROGERS PARK, A SUBDIVISION OF THE
SOUTH 1/2 QF THE NORTHWEST FRACTIONAL 1/4 OF /fHE SOUTHEAST 1/4 OF SECTION 36,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRU “RINCIPAL, IN CQOX COUNTY,

TLLINGIS, )

PPI#10~36=410-022 \A'

THIS INSTRUMENT PREPARED BY:
MERRILL, LYNCH REALTY

500 PARK BOULEVARD SUITE 70
ATASCA ILLINOIS 60143

BYs BARB BWANKE

which has the address of 6680 NORTH TALMAN AVENUE ., CHICAGD .
{8uee) (Cityl
Hiinois 60645 (“Property Address');
{Zip Code}

TOOETHER WITH all the impravements now or hereafter erected on the properly, and all easements, rights, ap-
purtenances, ronts, royiitics, mineral, oll anl gas rights and profits, water rights and stock and all fixtures now or here-
after & part of the property, Al replacements nnd additions shall also be covered by this Security Instrument, All of the
foregolng is referred 10 in this Security Instrument as the “Property. "

BORROWER COVENANTS that Borrower Is Inwlully selsed of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unemcumbered, except for encumbrances of record.
Burrower warrants and will defend generally the title to the Propesty ngainst all claims and demands, subject to any en-

cumbrances of record,
THIS SECURITY INSTRUMENT vombines uniform covenants for national use and nen-uniform covenants
wlith limited vatriations by jurisdiction 1o constitute n uniform security Instrument covering real property.

Form 3014 13/83
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(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH 4oy of JuLY .19 87 landis
incorporated into and shall by deemed to amend and suppiement the Mortgage, Decd of Trust or Security Deed (the “Security
' rower’s Adjustable Rate Note (the “Note”) (o

R L o S ARV o B R AR B BN R R S e e S R SN dsns
(the "Lender") of the same dato and covering the properiy described in the Security Instrument and located at:
6640 NORTH TALMAN AVENUE , CHICAGO, IL 60645
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

Additional Covemants. In addition to the covenants and ngreemems made jn the Security Instrument, Borrower and Lender
further covenant and a«g¢ce as follows:

A. INTEREST RATE ANP-MONTHLY PAYMENT CHANGES

The Note provides for an inlti= irierest rate of 7.500 o4, The Note provides for changes in the interest rate and the

monthly payments, as follows:
4. INTEREST RATE AND MONTF:L'A PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the “us: day of AUGUST .19 88 andonthat day every
12th month thereafier. Each date on which my int.rest rate could change is calied a “Change Date.”

{B) Tho index

Beginning with the first Change Date, my interest rate will be hased on an Index. The "Index” is the weekly average vield on
United States Treasury securities adjusted to a constamt maturity of ) year, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before veck-Change Date is calied the "Current Index."

1f the (ndex is no jonger available, the Note Holder will choase a ndw Siidex which is based on upon comparable information.
The Note Holder will give me notice of this choice.

({C) Calculation of Changes

Before each Change Dq;g. the Note Holder will calculate my new interest rate ty adding TWO AND 750/1000
percentuge points ( 2,.75001) (0 the Current Index. The Note Holder will then rovrad the result of this addition up to the
neurest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section’d£D) below, this rounded amount will

be my pew interest rate unti the next Change Do,

The Note Holder will then determine the amount of the monthly panyment that would be sufficicn. to repay (he unpaid principal
that | am expected to owe at the Change Date in full on the Maturily Date at my new interest rate in svtaiantially equal payments.
The result of this calculption will be the new amount of my monthly payment.

(D) Limlits on lntereat Rate Chunges

The interest rate [ am reguired 10 pay will never be increased or decreased on any single Change Date by more tans Y wo percent
points {2.0%) from the rate of interest ] huve been paying for the preceding twelve months. In no event will my fntevest rate decre
by more than five percontage points (3.0%) nor increase oy more than FIVE AND 50071000 percentage poi

(  5+500 o5) from my initial interest race at any lime prior to the Maturity Date. =
(E) Effective Date of of Chunges Ct%
(]

My new interest rate will become cffective on each Change Date. | will pay the amount of my new monthly payment beginning &3}
on the first monthly payment date atfter the Change Date until the amount of my monthly payment changes again.

(F) Notice of Chunges

The Note Holder will deliver or mall to me a notice of any changes in iy interest rate and the amount of my monthly payment
before the effective dute of any change. The notice will fnclude information required by law 1o be given me and aiso the title and
telephone number of a person who will answer any guestion ! muy have regarding the notice.

Multlstate Adjusinbie Rute Rider-ARM $-2-FNMA /FHLMC Uniform Instrument Form 3151 3/88
(Modified- Cap Languuge: Interest Rate Adjustmen! Up 1o Nearest One-Eighth)

DOJIR  10/86 A7




UNOFFICIAL COPY

Jamo210g O) 3apuST Wo4y o108 uodn s2191u) YY) AjquARd 3Q J[RYS PUR TS FION YL 1B JUSWILINGHP JO WP Y}
WoL) 19319101 JEAG |[PYS SJunowe asay) uatuled JO S SIYI0 0) 33IBY JapUST PUR JIMOLIOR SRTULT IUAWINIIEL] A1NSSE
$1Y) Aq PINOIs JaMOLIOM JO 1GIP {BUONPPE awodaq {jeys ; ydeiBused s1y; sapun 1opus-] £q posingsip siunowe Auy
'08 OP 0} 9ARY 10U 20D Sopuar] L yduiBeaed s1y) sapun uonos axe) Aews Japua]
ySnoyiv sapedas axeus o) Auadosg agq) uo Fuaiua pus 6293 slausone sjquuosess Fuided ‘Linos u) Supwedde “Jusunssu)
A1n2g s11)) 1240 Ajgond sey Yolym ual] v £4q painoaas suins Aue Sujded apnpouj Lsw suonow §,42pua-g -Aadosg 3y vy
Y v apruPy bev £1aad0sg 2Y3 JO INEA 3Y) 199104d 0) LIWESIDIU 1 JPAIIBYM S0) Aud puw Op Lvw I3pua-g uay) ‘(suorenias
Jo'gmer amq;\:a Q] JO uoNEUWSPUO 10} ‘deqoad ‘Andragueg w1 Buipassoid v sw yons) Anadoad aus ui wiyBu s Jepusy
1saye Apueoyiuls Sew ywy) Suipaasosd (wBa( ¥ 81 JUIY] JO JUIUNIISUT AHINOIE $KY1 Ul PIUIRIUCT SIUIWSIIBE DU SIUBUDADD
oy uuopsd oy siwy Jamossog J]  ‘sduminsu) aBuBulop (Aledosd ap Ul BIYBRY §,40PuUR] JO BORIRlORd 'L
‘Buntam uy 1afasw 3y 0) 53218% 19pusT veajun 812w Jou j{eys AN 99)

pue pjoyssus] ay} ‘Auadosg ayi 03 33111 33} sasinbor samostog JI pus 'asu3a[ 3} Jo suoisiaoad sy; Yyiym Aduroa jyeys Jemossog - -

‘PIOYISEI| B UO 5] JUSWNIISU] AIUNIE SIY) J "2ISEAM WO JO ARIOLSIP 0) AUadoig sy mofe ‘Auadoad ay) sBusyo
AllBrjuBISqNS JO IBRWEP ‘£OJIS2P JOU [[BYS JIMOLIOH  “PPIONSTEY] (4149401 JO SIUBUMNUTNIA] PUN UONBAIIIY 'O :

‘uonisinbow 3y} 03 Jojad A[PIMPIUIL] JUSWNJISUL
AHansog FIgE Aq PRINOOS RUNS Y3 0 YUIXD 21y) 0) JapusT o) ssud [peys uonjsibae sy 03 Jowd Kusdosg sy o) Bewep woy
Suninesl spavsold pur sapotod suransy Auw o3 1B 5 Jamozlog iapus] £q pannbow sy Auadosd st g1 ydwaBered sopun
J1 siuswked 2153 12 Junows 33 3Buwyd Jo 7 puw | sydesSesed u) of paisajas siuamied Ap[auoiu ) o 2imp anp 3y suodsod
J0 puaixa jou s ) sdiound o} spascoad jo uopwoyjdde Luw ‘Bupum uy 30188 IEAMINYNIC J0M01I0Q PUB ZOpUIT FEI[UN)

. S “UIALE $1 90110 Iy uSM
uifoq [i1m poued Jep G SYL ‘INP UIY) 10U S0 IPYIRYM UAUNNSUT AIIN0SE sup £q pasnads swuns Avd 0) J0 LAsadoud Mp
210}1%3) 10 1yedas 03 $29750ud ay) o8N ATU 13pU T ‘P00 FOURINSUL Y] 1[0 AW JFPUIT UILE “WHRD ¥ LIS 0) PAIIPO
SOU JOLIIRD JDURINKLUY 97,4 I 1) 2IPUST WL} II1IOU ¥ AP OFf UNIfA JSMSUR JOU S0P 10 ‘Asadold oY) SUOPUNQT JamO1I0g
31 “emoniog of pred $£00%7 AR )M SN UBY] JOU 30 ISYIMYM JUSWINLSUL ATUNDOS SIY)-AQ PRINOIE SwNS YY) 03 paypdde
8 [[PUs $P300Id SIURINEUL-IV. “IAUDISI| 3 PINOM ATLINSIE §,10PUS] S0 ISR} AJJEIRUOUCOD 10U 3} Jredal 20 BONRIOIE
Y1 J] 'PRUINKD 10U S| LINNOW §..90US] PUE QI A[IRONUOUSID ] 31edas 10 UDHIRIONAS vy Ji ‘paBvurep Luasdoug sy jo
sudas Jo uofinzorsa: 03 paridde oq 1240 spavoold sormmsu) ‘Bunum U 20ue IRIMIY)0 1DMOLIOG PUS JOPUST SER]U)

"33+0450g Aq Apdinoad apet 10U Jf $801 JO JOOID W A¥TU JOPUST "SIPUPT PUE SO
souBINSUY 23 03 so0u jdusosd saiB 1) rgr 1 0LI0g '980] JO 1USAD Y} U] '$30{10U [WmauDs pue swnwead pred jo sidwos [
sapua 0) 218 Anidwsoad s Jomosiog ‘«ainbas 39pu] 1 “s[emousl pun samljod auy proy o3 1S oy sawy [Rys Japudry
-2enwjo aBwBuow pIwpuwIs ¥ SpR|oU| (WY P4F 20pu] 01 21qidecos aq Ry SEMIuas puv safafjod souwinsuf f|y

: L pieqym Afquuoseasun
2q 10U [jeys yorym {saoidds s 33pua] 01 159qN, 29 mOLIOF AQ UMNOYD 2q [[PYS Ruminsut Yy Suipacsd JaLIEd SoURINIIY
syl 'sasinbas Jopua7 yey) sponsd 1Y) S0) PUR A0IUR Y)Y U POUPIUINID 3G [IRYR DOUNINSY) ST ‘souwsnsty saumbes
JOPUFT YOI J0) YPINZRY JOUYI0 Auw DUY | SFRIIA00 2 praxs,, WIS Y1 UIYIA POPN[DU) SPIRZRY ‘34Y Aq $90] Isueie paansw
Auadoag 3y) uo peidala Jayealay 1o Fupisixa mou stusuisacsdus; ay) dody [[BYS JOMOLIOH  “SONSIRSULPAESEH '§

"33p10u Jo Butar® oy jo
$ARP O] UIYHM A0GR Y1I0J 198 SUOIIOE Y} JO IOUS IO JUC 3.]¥3 SO UIN[ JUYJ AJSIIUS [[eys Jamoilog 'uaf Ity BurfJnuspy atou
B Jomouiog aa1d A Japus] ‘Juswinisu] AJNnods sty 3240 Lioud umnie Amo goigm Uaj) v 01 199{qns §) Aadosg sy
JO ued AuB J8Y) SIU|ULISP JIPUFT J] JUIWNIISU] ATLIRIIS S1YT <y a1 ) BUNVUIPIOGNS 19PUST 03 AJOJORIS[IPS JuSWREE
U% USY] 3Y) JO JOPJOY IY) WL SN () Jo Aniedosg ay) JO 3awd £7.e 20 2INRNIO) SO US| YT JO TUDPUIICIONI YY) Juaadd
o} jusado uotuydo &, Jepus- ay) ul Yo sBurpaascad (B3] ‘Ul uslt 33 Y4 BWIAI0JUS sulEBe SpUS)AP Jo ‘Aq UDK] A e
poof u) 515N uod (q) 15pua 0} 31qeidaaow Jpuuwiu B Uy UY Y] £q ANy uneBiqo ay) Jo 1uawAed ayt o) Suniam Ul sl
(¥) :10moui0g ssajun JuDwRIEU] AILNSE S1Y) J9A0 Lyond sey yoym var Juw dRawyoep Apdwold [feygs Jomousog
‘muswind ati Bupduspiaa sidwsds
Japusy 0y ysyuany Apidwoud jreys Jomosiog ‘Apodstp suawded asay) swW s mwonog J1 ydesfesed sy sapum ped aq
funows Jo 300U ([ JopusT O Ysiuuny Appdwosd [wys semoziog yusuided pamo Lr=13d ouy o) A[10aalp 3w uo oy Ked
[feys samoaiog ‘zauuww ey} ul pred Jou §i 1o 'z ydeswavd ut papracsd ssuumu oy (i Taoneiyqo aseyl Aed [eys somoriog
#AAue g 'syudr punol? o suawked ploYsses| puv ‘BWNIsaf AISN09S SHj1 Joa0 Ardarid wene Awnia qogm Auadosd
kq; o) quinqune suoisodw) pue saug ‘siiuyd 'HuswssIese 'soxm (¢ Aud [[eys JomcLiog - ey lsaluwy ¢
‘anp edioupid o3 35w] puw ‘anp 1sasiu) 01 ‘Yung) 'z ydesRered Japun 21q «Xed SHUNOWE O] ‘PAIYE ‘HION
o) Jopun anp safseya Justuiudaid o} 'puodes [H10N Y3 Jopun anp safieyo 21w) 01 18y :papdide aq prys 7 puw | sydwaleaed
JIpun Japur] Aq peaRoas stuswded 18 'smmiatio sapiaocsd mer ajqueanidde sssjuy  ‘nuswikug /o boyeoydy g
. HIWNHSU] (LN B1Y) Aq PaINods swns 3Y) 1supn e v, pooo v 58 uonwoyjdde
Jo awty at]) Ju 1apud 4q pray spung Aue '4apus Aq uonismboe sit 10 A1sdosd 3y Jo Apes sy 03 s07.d RympawIWwy ey
1318 o *Ajdde [[eys Lopuo] Iepua] Aq pasnbor 1o pios 51 Aadosd a1 61 ydraBeivd sopun Jf -sepua K7 ™oy spung Aus.
Jsmoriog 0} punyss Ajidwold jpwys J9pUST "JUIWNIIFU] KIUNIDE S A PIINDIS sSwns (v Jo () urpesms/ed'uodfy 0
"Japusry Aq palinbas se sjustuied 250w 30 3u0 U3 Kouaroyop oY) dn B0 AJETL3)HU JUNCLUE
Auw 13puT 0} Awd [BYE JOMOLIOF ‘INP UIYM SN M0I0$3 Y} ABd O) IUNBYNS JOU 51 JPPUPFT AQ P[RY SPUN] 33 JO TUNOWR
ay3 J1 ‘spungd Jo siuswied Ajyijuow 0o JamoLiog 0) PAIPIID 40 samoliog o) predas Ajidwold sayus ‘uondo s emoriog
*Bq |UYS $SIDAI Y3 *INP UDYM SULI)} MOIIEI 2y} Aud 03 pasnbos JuNOUWE 3Y1 PAROXI [[RYS 'SLISNN MOIOS? Y] JO RIIUP aNP gy
o0} Joud ajqeded spung jo sjuatided Appuows ainng 3y Yam Joy1adol ‘Japuay Aq pioY SPUN.{ ) JO TUNCIIY M) J§
. ) "JUAUINIIsu] A)Enoag siy)
Aq Paanoas swins 3y} Jo§ KNI [NUOIIPPE st pafpajd 2iu SpUN LT IPRLL SEM SPUN Y 01 1IGIP YO=a yorym 405 ssodind
1Y) pus Spun oY) 0} KPP Pur KPS Burmoys spun,g ay jo Bupunodoe jenuue ue *a81syd Jnogim ‘Jomoliog 01 oAl jreys
13U 'SpUng Ayl uo sBujuIes JO J8J93UL AuB Jomoisog Avd o) palinbas oq jou jreys Jopua] ‘pred 3G 01 15NU] sasinbes
Me sjqeaqddes 20 apww ) juawacila uw ssapun) spung 2y vo pied 5q |wys 18350U) 184 Buppm uf 2ol Avw Japusg
puw Jamoussoft -aBswyd v ons ayww O} Japua] siiuuad mup sjqwj(dde pur spun.f syl uo WA omossog shed Jepu]
SEALUN *SW3}| Mm0Ios3 Ay} Bul4)1aaa 10 Junodoe ay) Bupzdeun ‘spung ay1 Buifidde pus Ruipjoy loj aBseys jou Avtn 1opus]
S} MOIDED 3ty Aud 03 spung s A|dde |jeys Japua "(UOBNIISUL UW YONE §1 J2PUST | Jpu] Buipniouy) AousBe ayms
30 [#35p3) B AQ pauRIEnS 10 PINSUL 1 YIIUM JO SIUNDIOE 10 53180daP I UOHINIFISUL UE Ul PRI 3G ([SYS SPURS AG ]
'SWAY MOIIS NN JO SIBW IS I[QUUOSEIS PUB B)ED JUALINA JO 559G
Y3 U0 NP SPUN ayY) WIS AV JFPUIT] | SWSY MOIOSI,, PA{[D oW SWI3Y) 3SY L Auw Ji ‘swnjuaid aouninsy) 2Bediiow
Apsead (p) pue 'swnpruaid aduwminsuy pavzey A1k () ‘Aum j) ‘Auadoad ayy uo suss punosB Jo suawmded proyossesy
Ajseak (Q) BUIWNNSU] KIUNSE S|yl Joao Kipoud uie Aem YoM SIUSWSSINER pue Saxwy, A[4vald (v) jO Yy[omi-auo
0} jenba (, spund,,) Wns © 110} vl pled §) AON 3YJ [HUN ‘ON ) Japun Inp ¥ uswAed Ljyiuows Kep 3yl uo Japurt O3
Aud ({RyS JOMOLIOH ‘JPPUIT AG IDATEM UDIIHM B O) 3O M) 31qEdijdde 0) 100fqng  'IJURINSUY PUB SRR, 05 SPUNY T
"3ON 34} 4opun anp saBzeya aiw| puw juswledaid Kuw pur 210N Y} Aq PaIUAPIAS 1GIP 211 U0 15213)U) pus jo pediounid a3
anp uaym Avd Ajdwosd jeys Jamazsog. seBawy) W] puw JuawmAndalg Yseseiul pus [wdiduld Jo yemdsg ‘|
1SMO[[0) §U 32.8W PUN JURUSAQGD JOPUIT PUB JIMOLIOE  SLNVYNIAOD WNOLIND




B. TRANSFER OF THE Pulzltm E\lEILCILAI.ﬂ' IGQ}RRY v /

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transler of the Property or u Beneficial Interest In Borrower. 11 ull or any purt of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Insirument,
However, this option shall not be exercised by Lender if enercise is prohibited by federal law ns of the date of this Security
Instrument. Lender also shull not exercise this option if: {n) Borrower causes to be submiited to Lender information required by
Lender to ovaluate the intended transferee us if 8 new loun were being made to the iransferee; and (b) Lender reasonubly
determines that Lender's security will nol be impuired by the loan assumption and that the risk of a breach of any covenant or

agreement in this Securhly Insirument Is acceptable to Lender.

To the extent permittedt by applicable luw, Lender may charge a reasonable fec as a condition to Lender’s consent to the loan
assumption. Lender may also require the transferee 1o sign an assumpiion agreement that is acceptable 1o Lender and thal obligates
the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue (o
be aobligated under the Nole and this Security Instrument unless Lender relenses Borrower in writing.

1T Lender exercises the option to require immediate payment in fuil, Lender shull give Borrower notice of acceleration. The
notice shall provide o pericd of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Zecurity Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitrad by this Security Insirument without further notice or demand on Borrower.

BY SIGNING BELO\Y,/ Porrowor accepis and agrees 10 the terms and covenants contained In this Adjustable Rate Rider,

Loctrond] & FHolelpmar (s

RICHARD I. GOLDMAN - Borrower

Q’M‘aw'/zjmmﬁ -’/gr%— (Seal)

JUANNE KRAMER- GOLDMAN - Borrower

(Seal)
- Borrower

(Seal)
- Borrower
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If Lender required morigage insurance as a condition of muking the loan secured by this Security Instrumens,
Borrower shall pay the premiums required 10 maintain Lthe insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its ggent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower nalice at the time of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid 10 Lender.
In the evenl of a total tnking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excesa paid to Borrower. In the event of a partial taking of the Property,
uniess Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeni shall be reduced by

the amount of the proceeds multiplied by the I'ollowin? fraction: (n) the tolal amount of the sums secured immediately
beforc the taking. divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be

id to Borrower.
If the Property is sbandoned by Borrower, or if, after notive by Lender 10 Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower faily to respond to Lender within 30 days afler the date the notice is
given, Lender is autharized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

to the sums secured oy his Security Instrument, whether or not then due.
Unless Lende: and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or

postpone the due daleof the monihly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrowsr 1o’ Meleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortizo’op of the sums secured by thia Security Instrumen) granied by Lender to any successor in
interest of Borrower shall not corate 1o releasc the linbility of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required o commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify aniorz«zation of the sums secured by this Security Instrument by reason of any demand made

by the origina) Borrower or Borrosse "ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludetiie eacreise of any right or cemedy.

11. Successors and Assigns Bouno; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beiiein the successars and assigns of Lender and Horrower, subject to the provisions
of paragraph 17. Barrower's covenanis and agroeinenis shall be joint and several. Any Borrower who co-signs this Security
tnstrument but does not exccute the Note: (a) is cu-signing this Security Instrument only to mortgage, grani and convey
that Borrower's interest in the Property under tise cezms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and-(c;sgrees that Lender and any other Borrower may ngree to extend,
modify, forbear or make any accommodations with re;p:d to the terms of this Security Ilnstrument or the Note without
that Borrower's consent.

12. Loan Charges. 1f the loan secured by this Secusity Instrument is subject ta u Iaw which sets maximum loan
charges, and thal law is finally interpreted so that the irterest or other loan charges collected or to be collected in
connection with the loun exceed the permitted limits, then: {7y ¥ny such loan charge shall be reduced by the amount
necessary 1o reduce the churge (o the permitted limit; and (b) any #ams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choote <o make this refund by reducing the principal owed
unrder the Note or by making o direct payment to Borrower. If a refurd ricuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or csniration of applicable laws has the effect of
rendering uny provision of the Nole or this Security Instrument unenforceable sooording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19, If Lender caercives this option, Lender shall take thestzps specified in the second paragraph of

aragraph 17.
parag 14. Notices. Any notice 1o Borrower provided for in this Security Enstruman?ahzll be given by delivering it or by
mailing it by first class mail unless applicabie taw requires use of anather method. T':=-antice shall be direcied to the
Property Address or any other address Borrower designistes by notice 10 Lender. Any notic= 1o Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by actice to Borrower. Any notice
provided for in 1his Security Instrument shall be deemed 10 have been given to Borrower or Lendzr schen given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrumens shall be governed by federai luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ‘nstrument or the
Note canflicts with applicable law, such conflict shal) not affect other provisions of this Security Instevment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security hztzament and the
Note are declared to be severable.

16, Burrower's Copy. BHorrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or & Beneficial Interest In Borrower,  If s} or any part of the Property or any
interest in 1t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol u natural
person) without Lender's prior written consenl, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this oplion shall not be exercised by Lender if excreisc is prohibited by

federal law as of the date of this Security Instrument. ' ' . .
IT Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period

of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must puy all sums sccured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Horrower.

18. Dorrower's Right to Reinstate. 1f Horrower meets certuin conditinns, Borrower shall have the right to have
enforcement of this Security Instrumeni discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
upplicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Securily Instrument. ‘Thuse conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred, (b) cures any default of any other covenunts ar agreements; (¢) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, rensonable attorneys” fees; and {d) takes such action us Lender may
reasonably reguire 10 assure that the lien of this Security Instrument, lender's nghis in the Property and HBarrower's
obligution to piy the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sceured hereby shall remain fully efective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs }3or 7.
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